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When Recorded Mail To: oA MICKENS

. E FMC# 770008-0
Fleet Mortgage Corp.
2500 West Higgins Road,

Hoffman Estates, illinois 560195 - 94061057

{Space Above This Line For Recording Data)

FHA Case No,

State of Minois MORTGAGE 13117448712 703

THIS MORTGAGE {("Security Instrument"} is made on JANUARY 3, 1994. The Mortgagor is CHARLES A. MICKENS and
ARAINA MICKENS, H1S WIFE (“"Borrower™). This Security Instrumemt is given to FLEET MORTGAGE CORP., which is
organized and exisding under the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND
AVENUE, MILY UVEE, WISCONSIN 53224 ("Lender"), Borrower owes Lender the principal sum of EIGHTY-ONE THOUSAND
SIX HIUNDRED SIXTY-FOUR AND 00/100ths Dollars (U,5.$81,664.00). This dubs is evidenced by Borrower's note dated the same
date as this Security Miztrument {"Mote"), which provides for monthly puyments, with the full debt, if not paid earlier, due and
paysble on FEBRUALY /i.2009. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all rriewals, exlensions and. modifications; (b) the payment of al) other sums, with interest, advanced under
paragraph 6 to protect the jsccirity of this Security Instrument; und (c) the performance of Borrower's covenants and egreentents
under this Security lastrumest ud the Note. For this purpose, Borrower does hereby morigage, grant and convey (o Lender the
following described property located iv: COOK County, Iflinois: C

LOT 78 IN J.E; MERRION'S COUNTY CLUB HILLS UNIT NO. 1}, A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE NORT (E/ ST 1/4 OF SECTION 34, TOWNSHIIP 26
NORTH, RANGE 13, EAST OF THE THIRG PIQNCIPAL MERIDIAN, ACCORDING TO PLAT
THEREQF REGISTERED IN THE OFFICE GF THe TTEGISTRAR OF TITLES OF COOK
COUNTY, ILLINGIS, ON MAY 29, 1969 AS DOCUMENT NUMBER 2453808, IN COOK
COUNTY, LLLINOIS,

PIN #28-24-207-013

-y 34 06105'7

which bas the address of 4300 W. 176TIi PLACE, COUNTRY CLUS HILLS {Sucet, City] “ﬁ

Mincis 66477 iZip Code)  ("Property Address™);

TOGETHER - WITH all the improvements now or hereafier erecied on \he property, and al) easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights und stock and a)! fixn res now or hereafter s past of the
property, All replacements and additions shull also be covered by this Security Instrument. Afl of the foregoing is referred to in
this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has \hu right t» mortgage, grani
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borroyier vurrants and will
defend generally the title to the Property against ail claims and demands, subject to any encumbrunces of record.

1. Payment of Principal, Interest and Lute Charge. Borrower shuli pay when due the prineipal of, and inferestan, ¢he debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Churges, Borrower shall inciude in each monthly payment, logether
with the principal snd interest as set forth in the Note and any late charges, an instullment of any (a) laxes and special assessments
tevied or to be levied against the Propenty, (h) leaschold payments or ground rents on the Property, aad (¢) premiums for insurunce
requined by paragraph 4.

Each monthly installment for items (&), (b), and (c) shall equal one-twelfih of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain un additionat balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumuluted by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a}, (b}, and (c) befure they become delinguent,

If at any time the lola} of the payments held by Lender for items (a), (), and (c), together with the Future monthly payments for
such items payable to Lender prior ta the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are cusrent, then Lenders shall either refund the excess
aver oae-sixth of ihe estimated payments or credit the excess over one-sixth of the estiiated puyments Lo subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (), (b), or (¢} is insufficient to pay
the stem when due, then Borrower shall pay to Lender any amount necessury to make up the deficiency on or before the date the

item becomes due.
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As used in this Security Instrument, "Secretary” means the Secretury of Housing and Urbun Development ar his or her dosignes.
In any year in which the Lender must pay a morigage insurance premium o the Sccretary, cach monthly payment shall also include
either: (i) an instaliment of the annua) morigage insurance premium to be paid by Lender Lo the Secretary, o7 (ii) a monthly charge
instead of a morigage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient 10 accumulate the Rull annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equa] to one-twelfth of one-half percent of the
outstanding principal balance due oa the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Securiiy Instrument, Borrower's uccount shall be
credited with the balance remaining for all installments for items (a), (b}, and (c¢) and any mortgage insurance premium installment
that Leader has not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
immediately prior to a forectosure safe of the Property or ils acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (1), (b), and (c).

3. Application of Payments. All payments under peragraphs 1 and 2 shall be applied by Lender us follows:

First, to the mortgage insurance premium to ba paid by Lender to the Secretary or to the monthly charge by the Secrelary instead
of the monthly mortgage insurance premium;

Second, o any taxes, special assessments, leasehold payments of ground rents, and fire, flood and other hazard insurance
premiums, as requicl;

Third, to inte et 0 ae under the Note;

Fourth, to amortiz-.ion of the principal of the Note;

Fifth, to late charge’ dve under the Note.

4. Fire, Flood and 74h:r Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequendly-aricted, agsinst any hazards, cusualties, and contingencies, including fire, for which Lender, requires
insurance. This insurance sheli ' maintained in the amounts and for the periods that Lender requires, Borrower shall adso insure
all improvements on the Property, vihether now in existence or subsequenily erected, against loss by floods to the extent required
by the Secretary, All insurance shull 5e-arried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include toss pe;-able clauses in faver of, and in a form acceplable to, Lender.

in the event of loss, Borrower shal} give Lesder immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerrcdis hereby aulhorized and direcled to muke payment for such loss directly to
Lender, instead of to Borrower and to Lender joint.y. All or any part of the insurance proceeds may be applied by Lender, at jts
option, either (a) lo the reduction of the indebtediiers under the Note and this Security [nstrument, first (o any delinquent amounts
applied in the order in paragraph 3, and then tc.giwpayment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principul £a#lt not extend ar postpone the due date of the monthly payments which
are referred to in paragraph 2, or chapge the amaunt of sucl payments. Any excess insurunce proceeds over an amount required Lo
puy all outstanding indebtedness under the Note and this Security iaizument shall be puid to the entity legally entitled therelo,

In the event of foreclosure of this Security Instrument or other transfor of title to the Property that extinguishes the indebtedness,

all right, title and interest of Borrower in and 1o insurance policies in(forre shall pass to the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of ile Preperty; Borrower's Loun Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's priaciral residence within sixty days afier the execution of
this Security Instrument and shall continue te accupy the Property as Borrows s principul residence for at least one year after the
date of occupancy, ualess the Secrelary determines this requirement will cause urcie hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenualing circumstunces.
Borrower shall not commit waste or destroy, damage or substantially change the roperty or allow the Property to deteriorale,
reasonable wear and tear excepted. Lender may inspect the Property if the Property’js-wacant or abandoned or the loan is in
defaull. Lender may take reasonable action to protect und preserve such vacant or abandoi el Property. Borrower shail also be in
default if Borrower, during the loan application process, gave materially false or inaccurate infirm:iion or statements to lender (or
failed to provide Lender with any material information) in connection with the loan evidencer by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence, (f1his Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title o the Praperty. the leasehold &
and fee title shall not be merged unless Lender agrees to the merger in wriling. g

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay <l sovemnmental o}
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations #in time directly &€
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,/upon Lender's&f]
request Borrower shal) prompily furnish to Lender receipis evidencing these paymenls. ~

If Borrower fails to make these payments or the payments required by puragraph 2, or fails to perform any othef covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that muy significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or io enforce laws or regulations), then Lender may do and pay
whatever is necessary fo protect the value of the Property and Lender's rights in the Propenty, including’ payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, 1 the Note rate, und at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any purt of the Property, or for conveyance in place of condemnation, are hersby assigned and
shall be paid to Lender to she extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Leader shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shali not extend or postpone the due date of the monthly payments, which are referred to in parugraph
2, or change the amount of such payments. Any excess proceeds over an amount required 1o pay all outstanding indebledness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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* 8. Fees. Lender may coliect fees and churges suthorized by the Secrelary.

9. Grounds for Acceleration of Deht,

{8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulls, require
immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay ia full any monthly payment required by this Security Instrument prior to or on
the due daie of the next monthly piyment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 50 occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.

{c) No Waiver. If circumstances occur that would permit Leader to require immediate paymeat in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Resaintions of HUD Secretary. In many circumslances regulations issued by the Secretary will limit Lender's rights in
the case of ssyment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize /icceleration or foreclosure if not permitted by regulations of the Secretary. ‘

{e) Mortgage Mot 'nsured. Borrower agrees that should this Security Insirument und the Note secured thereby not be
eligible for insurancc_under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anytiing in paragraph 9, require immediate pauyment in full of all sums secured by this Security
Instroment. A wrilten strienjent of any authorized agent of the Secrelary dated subsequent to 60 duys from the date hereof,
declining to insure this Sewaty Instrument and the Note secured therehy, shall be deemed conciusive proof of such
ineligibility. Notwithstanding b ‘oregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s fai’ire to remit a mortgage insurance premivm to the Secretary.

10. Reinstatement. Borrower has a right 70 bs reinsiated if Lender has required immediate payment in full because of
Borrower's [ailure to psy an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security [nsirument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent ‘aey are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees usl oxpenses properly associated with the foreclosure proceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required jmmediate payment in full. However, Lender is act recuired to permil reinstatement if: (i) Lender has accepted
reinslatement after the commencement of foreclosure procesdings within two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude fore:lorure on different grounds in the future, or {iit) reinstaement
will adversely affect the priority of the lien created by this Security Instrameat.

11. Borrower Not Released; Forbearance By Lender Nol a Waiver Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest f Borrower shail not
operate to release the lisbility of the original Borrower or Borrower's suei&sor in interest. Lender shall not be required to
commence proceedings againsl any successor in interest or refuse to extend time for/payn ent or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand mude by the oricinz! Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiverator preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-Signess. The covenzirs apd agreements of this Security &»
Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, subject to the(piovisions of paragraph 9.b. &
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secvrity Instrument but does not peb
execute the Note: (a) is co-signing this Security Insirument only to morigage, grant and convey that Forro ver's interest in the
Property under the terms of this Security lnstrument; (b) is not personally obligated 1o pay the sums seclroa by this §ecurily -3
Instrament; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any wccommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by fusijing’it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Addiess or any
other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to Lender's address
staled herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security lnstrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph. .

14. Govérning Law; Severability. This Securily Instrument shall be governed by federsl Jaw and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be given effect
without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared to be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each lenant of the Property to
pay the rents to Lender or Lender's agents. However, prier to Lender's notice to Borrower of Borrower's bresch of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an nbsolute assignment and not an assignment for additional

security only.

Page 3 of 4 F11A [llinois Mortgzage - 2/91




UNOFFICIAL COPY




FMCH 710008-0

UNOFFICIAL COPY

If Lender gives notice of breach to Borrower: (a) al) ‘rents received bsv Borrower shall be hel(ﬁ:y Borrower #s trustee for bensfit
of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will nol parform eny act (hat would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do 50 at any tims there is 8 breach, Any application of rents
shall not cure or waive any defsult or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate paymient in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited {o, reasonable attorneys' fees and costs of title evidence.

18. Release. Uvon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge t# Borower. Borrower shall pay any recordation costs.

19. Waiver of Hossestead, Borrower waives all right of homestead exemption in the Property.

20. Riders to this Security Instrument, 1 one or more riders ure executed by Borrower and recorded together with this Security
Instrument, the covenar's ¢f each such rider shall be incorporated into and shall amend end supplement the covenants and
sgreements of this Security IriCtriument as if the rider(s) were & pant of this Security Instrument. .

[Check applicable box(es)]
O Condominium Rider [)Graduated Payment Rider [0 Other |Specify)
[ Pianned Unit Development Riuer O Growing Equity Rider

BY SIGNING BELOW, Borrower acier and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it,
el | ( -
5

~J

rd
CIA S A. MICKENS .

ARAINA MICKENS,

STATE OF ILLINOIS, COOK “aunty §s;

I, L’\(l@ SRR @ (ALIVWD , a Netary Public in and for-sa’y county and state do hereby certify Lhat
CHARLES A. MICKENS and ARAINA MICKENS, HIS WIFE, personally known to me'to e the same person(s) whose name(s)®1e,
subscribed to the foregoing instrument, appesred before me this duy in person, and ackrow!sdged that __\-he~,_ signed and
delivered the said instrument &-F-‘*[:r\ free and vo]_:;’ntag act, for the uses pyd purposesyhereiisssi forth,

Givea under my hand and official seal, this "/ ) 199

-

My Commissian Expires:

+

" Sq_k‘;‘
L T

W { W
h s‘\.a%\ ?es 1 ‘q_(;l.m

This Instrument was prepared by: ,. ecioN ot

.

SCOTT MALOUF FOR;
Fleet Mortgage Corp.

2500 WEST HIGGINS ROAD, SUITE 550
HOFFMAN ESTATES, ILLINCIS 60195
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