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MORTGAGE 94061088

THIS MORTGAGE ("Sccurity Instrument") is given on  January 10, 1594 . The morlgagor is
MARY T. O’ CONNOR,SINGLE,NEVER MARRIED

0268381
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("Borrower"), This Sicwity Instrument is given to  Chase Home Mort gage Corporatio ,
which is organized and existirgunder the laws of the State of Delaware , and whose address ts
4915 Independence Par’wiy, Tampa, FL 33634-754D
{"Lender"). Borrower owes Lender-the principal sum of Sixty~Seven Thousand Two Hundred and
N0 /100 ===~ ——— - Dollars (US. § &7,2006.00 ).
This debt is cv:denced by Borrower's put=-dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, f/act paid earlicr, duc and payable on February 1, 2024 . This Security
Instrument securcs to Lender: (a) the repiyment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Notc; (0} the payment of all other sums, with inierest, advanced under paragraph 7
to protect the security of this Security Instrunent, and (¢} the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in Syni County, Tilinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED .N0 M&DE A PART HERETD

28-17-402-021
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which has the address of 15719 PERBY LANE, #1 DAK FOREST ;\d
47
Hhnois 60452 (“Property Address™); (g

[Zip Code]

TOGETHER WITH ail thc improvements now or hercafier crected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the properly. Al replacements and additions shall alsa be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbercd, except for encumbrances of record.

Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject to any
cncumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVYENANTS. Borrower and Lender covenant and agree as foljows:;

1. Payment of Principsl and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when duce the
principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes andt assessments which may attain priority over this Sccurity Instrument as & lien on the Property; (b) yearly Jeaschold
payments or ground rents on the Property, il any; (¢} yearly hazard or property insurance premiums; (J) yeorly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are called “Escrow Items." Lender may, at any time, colfcet and hofd Funds in an amount not to exceed the maximum
amount & lender for a federally related mortgape loan may require for Borrower’s escrow account under the federn) Real
Estate Settlement Procedures Act of 1974 as amended [rom time to time, [2 US.C. 2801 er seq. ("RESPA™), unless
another law that applies to the Funds seis a lesser amount. If so, Lender may, at any time, collect and held Funds in an
amount not to excecd the lesser amouni. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Itiems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentiality, or entity
{including J.ender, if Lender is such an institution) or in any Federal Home Loan Bank. Lcader shall apply the Funds to
pay the Ficrov Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or vesifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable luw permits
Lender te makesach a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real
estate tax repertirg service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is 7 .ads or applicable lnaw requires interest to be paid, Lender shall ast be required to pay Borrower any
interest or earnings or. thi: Funds. Borrower and Lender may agree in writing, however, that inierest shall be paid on ihe
Funds. Lender shall give i Dorrower, without charge, an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for »oni’h each debit to the Funds was made. The Funds are pledged os additional security for all
sums secured by this Security Jasliument.

If the Funds held by Lender ecred the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in tcere¢iince with the requirements of applicable Jaw. If the amount of the Funds held by
Lender at any time is not sufficient tc'pay the Escrow Items when due, Lender may so nolify Borrower in writing, and, in
such case Borrower shall pay to Lender 'ae ajiount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly povments, at Lender’s soic discretion.

Upon payment in full of all sums secured 2y *ais Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Le/wder shall acquire or seil the Propernty, Lender, prior te the acquisition or
salc of the Property, shall apply any Funds held by Lrad2r at the time of acquisition or sale as a credil against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicuble law/ prov des otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chargas due under the Note; second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and iast. o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay oll tnxes, asscssments, chirges, fincs and impositions attributable 10 the Property
which may autain priority over this Sccurity Instrument, and leascholu payn ents or ground rents, il any, Borrower shail pay
these obligations in the monner provided in paragraph 2, or if ot paid i1 raet manner, Borrower shail pay them on time
directly to the person owed payment. Borrower shall promptly furnish to' Leader all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shali'prompt);-furnish to Lender reccipls evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Inst-ument unless Borrower: () agrees
in writing to the payment of the obligation secured by the fien in o menner seceptable’ 10 Lesder; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, lepal proccedings which inihe Ledder's opinion operate to
prevent the enforcement of the lien; or (c) sccures from the holder of the licn an agrer. cut satisflactory to Lender
subordinating the lien 10 this Security Instrument. IT Lender determines that any part of the Propeity is subject Lo a lien
which may attain priorily over this Security Instrument, Lender may give Borrower a notice ident.fying the lien. Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notize.

5. Hazard or Property Insurance. Borrower shail kcep the improvements now cxisling or hereajer leeted on the
Property insured against Joss by fire, huzards included within the term "extended coverage” and any other hazeeds (including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amount< ard for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower tabjiat lo
Lender’s approval which shall not be unreasonably withield. If Borrewer fails 10 maintein coverage deseribed fuove,
L.ender may, at Lender’s option, obtain coverage to pratect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to held the policies and rencwals, If Leader cequires, Borrower shall promplly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Berrewer shall give prompt notice 1o the insurance
currier and Lender. Leader may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shal) be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Il the
restoration or repair is not cconomically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or nol then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpenc the
due date of the monthly payments veferred to in paragraphs 1 and 2 or change the ameunmt of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservgtion, Maintenance and Protection of the Property; Barrower's Loan Application; Leaseholds, Borrower
shall eccupy, establish, and use the Property as Borrower's principal residence within sixty days afier the exccution of this Sccurity
Instrument and shall continue to eccupy the Property as Borrower’s principal residence for at lcast one year afler the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shail not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismisscd with a ruling that, in Lender’s good faith
determination, precludes fosfeiturc of the Borrower’s intcrest in the Property or other materiel impairment of the lien created by
this Security Instrument or Lender's security interest. Borrower shall also be in defaull if Borrower, during the loan application
process, gave mraterially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) “.» co mection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the P:operty as a principal residence. If this Security Instrument is on a lcaschold, Borrower shall comply with ail the
provisions of the'teazc., Il Borrower acquires [ee title to the Property, the leasehold and the fee title shali not merge unless Lender
agrees to the merges ir writing,

7. Protection of L2 ade ’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument; or tneco it 1 legal proceeding that may significantly affect Lender’s rights in the Property (such as a procecding
in bankruptcy, probate, for vonscianation or forfeiture or to enforce laws or regulations), then Lender may do ana pay for whatever
is necessary to protect the value of rhe Property and Lender’s rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority 2ver this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. AlthougicLender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender \n-er cnis paragraph 7 shall become additiona! debt of Borrawer secured by this Security
Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be paya e, with interest, upon notice from Lender to Borrower requesting payment,

8. Morigage Insurance. If Lender requircd merstgage insurance us a condition of making the loan secured by Lhis Sceurily
Instrument, Borrower shall pay the premiums requiicd 0 maintain the morigage insurance in effect. IT, for any reason, the mortgage
insurance coverage required by Lender lapses or ceises ta be in effect, Borrower shall pay the premiums reguired to obtain
coverage substantially equivalent to the mortgage insurans~.rreviously in effect, at a cost substantially eguivalent (o the cost to
Borrower of the mortgoge insurance previously in effect, frym an slternate mongoge insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrow r sha ] pay to Lender each month 8 sum ¢qual to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased Lo be in effect. Lender will
accepl, use and retain thesc payments as a loss reserve in lieu of nor.gage insurance. Loss reserve payments may no longer be
required, ot the option of Lender, if morigage insurance coverage (in thr amsunt and for the period that Lender requires) provided
by an insurer approved by Lender agrin becomes available and is obtained. Isoirower shall pay the premiums required to maintain
mortgage insurance in cffect, or Lo provide a loss reserve, until the requiremer: 1 mortgage insurance ends in accordonce with any
wrilten agreement between Borrower snd Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon wad inspactions of the Property, Lender shall give
Borrower notice ai the time of or prior to an inspection specilying reasonable cause for t e inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direct or cinsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of conue nnnlion, are hereby assigned and shali
be paid to Lender.

In the event of a total taking of the Propeny, the proceeds shall be applied to the sums secy. i by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper:;y.in which the fair market
vafue of the Property immediately befere the laking is equal to or greater than the amount of the sims secured by this Sceurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums s/cured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the totx amsunt of the sums
sccured immediately before the taking, divided by (b) the fair market value of the Propeny immediately betors tne iaking. Any
balance shall be paid to Borrower. In the event of a partial tuking of the Property in which the fair market value/ol{nc Property
immedistely before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums sivurad by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not 8 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Barrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify umortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any right or
remedy.
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12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agrecements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several, Any Borrower who ca-signs this Security Instrument but does not
cxecute the Note: () is co-signing this Sccurity Insirument oniy to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; {b) is not personally obligaled to pay the sums sccurcd by this Sccurity
Instrument; and () agrees thal Lender and any olher Borrower may agree to cxtend, modify, forbear or make any
accommodations with regard to the 1erms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum foan charges, and
that law js finally interpreted so that the interest or other loan charges collected or o be collected in connection with the loan
cxceed the permitied lmits, then: (a) any such loan charge shall be reduced by the amount neeessary to reduce the charge 1o the
permitted limit; and (b) any sems already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chioose to make this refund by reducing the principal owed under the Nole or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notive shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first cluss mail to Lender’s address
stated herelo or any other address Lender designates by notice to Berrower, Any notice provided for in this Security Instrumem
shall be deemed “n have been given to Borrower or Lender when given as provided in this paragraph.

18, Goveruinrg now; Seversbility. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Propectvis incated. In the event thai any provision or clause of this Security Instrument er the Note conflicts with
applicable law, such corict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting p/ oviion. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower’s Copy. Beirover shal) be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Proper.y o a Beneficial Interest in Borrower. IT all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial ‘zicrest in Borrower is sold or transferved and Borrower is not # natural person) without Lender's
prior writtcn consent, Lender may, -t its option, require immediate pryment in full of all sums sccured by this Sceurity
Instrument. However, this option shall./@’ oc exercised by Lender if exercise is prohibited by federal law as of the dutc of this
Sccurity Instrument.

If Lender exercises this option, Lender sh|ll giv: Borrower notice of acceleration. The notice shali provide a period of not less
than 30 days from the date the notice is deliverer ot mailed within which Borrower must pay all sums scoured by this Seeurity
Instrument. If Borrower fails ta pay these sums poior 1o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or (iemuns. on Borrower.

13. Borrower's Right tp Reinstate. If Borrower mce’s coitain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior (o thecaslier ol: (n) S days (or such other periad us applicable law may
specify for reinstaternent) before sale of the Property pursuan to avy power of sale contained in this Security Instrument; or (b)
cntry of a judgment enforcing this Sceurity Instrument. Those cund'Guns are that Borrower: (2) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no.asseleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays alt expenses incurred in cnforeing 1%s, Security Instrument, including, but not limited to,
rcasonable attorneys' fees; and (d) takes such action ns Lender may rcasons sly require 10 assure that the lien of this Security
instrument, Lender's rights in the Property and Borrower's obligation 10 puy *at sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument a2 the obligations secured hereby shalt remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall iovapply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Nowc f2agether with this Security Instrument)
may be sold one or more times without prior nolice (o Borrower. A sale may result in a chings in the entity (known as the "Loan
Servicer™) that collects monthly payments duc under the Nele and this Sccurity Insirument /rheie also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a chunge of the Loan Survicsr, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notic( will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wiil also contain any other
information required by applicable law.

20. Hazurdous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, £. rolease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor uliow anyonc clsc to do, anything sifec’ing (he Property
that is in violation of any Environmental Law, The preeeding two sentences shall not apply to the presence, use, o storane on the
Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate to normal residen,inl uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action vy any
governmental or regulatory sgency or private party involving the Property and any Hazardous Substance or Environmenta! Law of
which Berrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any
removs) o7 other remediation of any Hazardous Substance aflecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragrmph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materiats containing asbestos or formaldehyde, and radioactive materinls. As used in
this paragreph 20, "Environmentat Law” means federal laws and laws of the jurisdiction where the Property is located that relatc
to health, safety or environmenta! protection,
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NON-UNIFORM CGVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (£) a date, not less than 30 days from the dute the notice Is given to Borrower, by which the defuult must be
cured; und (d) that failure to cure the default on or before the dute specified in the notice muy result in nccelerntion of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require immedinte puyment in
full of alt sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable atterneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24. Ride s to this Security Instrument. If one or more riders are executed by Borrower and recorded together
wilh this Secvriyy Tastrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement th.c covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sceurity
Instrument, [Check aprlicable box(es)]

D Adjustzole Rate Rider [] Condominium Rider D 1-4 Family Rider

| Graduated® ment Rider || Flanned Unit Development Rider || Biweckly Payment Rider
[ ] Balloon Rider D Rate Improvement Rider ["] second Home Rider

D Other(s) [speéif)}
BY SIGNING BELOW, Baivuwer accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrotver and recorded with it.

Witnesses:

-E!o‘rrowal’

-Birowdr

{SE
Boho-f;%)

{SE
-Bbrroﬁ}fzr

[Space Below Thls Line For Acknowledgment)

.

STATE 01’.&9(!13&&;_
COUNTY CF @M’

, & Notary Public in and for said nty and state, do
hcrcby ccrnfy that nown o me
to be the same person{s) whose ame(f.) is/are subscribed to the foregoing instrument, appcarud before me this day in

person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary
act, for the uses ard purposes therein set forth,

Given under my hand and official seal, thi

DEBORAH A,
Notary Publlc, Stats.o

My Commission Explrﬂﬂmmhd)gc

My Commission expires:

MTGSIL Form 3014 9/90
Page 50t 5 Revised Date 8/23/93




" UNOFFICIAL COPY




" -

, COPY -

12/28/83° 18:04 T708 429 0044 FATTIC TP @ooaroos
L ap) =

~ar

-~

FIRSY AMERICAN TITLE INSURANCE COMPANY
3080 North La Sslle, Buite 300, Chicagn, IL 60602

ALTA Cosmitmant
Schedule C

“7ile No.: CF71878

LEGAL DESCRIPTION:

UNIT 4-31 IN SHIBUI SOUTH CONDUMINIUM, AS DELINEATED ON A BURVEY ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CCOCNTCOMINIUM OWNERSHIP AND OF EBASEMENTS,
RESTRICTIONS, COVENANTS AND BY-La¥s FDR SHIBUL SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONAL BANK AND TRUST LCM4VANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED JANUARY 1, 19d4, AND KHOWN AS TRUST NUMBER 51981,
RECORDED ON MARCH 5, 1993 AS DDCUMENT $310894%, AS AMENDED FROM TIME TO
TIME, IN THE WEST 3/4 OF THE WEST 1/2 UF THE SOUTHEAST l1/4 OF THE SOUTHEAST
1/4 OF SECTION 17, TOWNSHEIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COCK COUNTY, ILLINOIS, TOGETREK WITH THEIR UNDIVIDED
PERCENTAGE INTERBST IN THE COMMON ELEMENTS.
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THIS CONDOMINIUM RIDER is made this  10th day of Japuary, 1994
and is incorporaled into and shall be deemed to amend angd supplement the Morlgage, Decd of Trust or Sccurity D-._Ld
(the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note Lo

Chase Home Mortgage Corporation
(the "Lender"), of the same date and covering the Property described in the Sceurity Instrument and focated at:
15719 PEGRY LANE, # 1, OAK FOREST IL 60452
) [Property Address)
The Property includes a unit in, together with an undivided interest in the commen clements of, a condominium project

koownas:  gurgyy CONDOMINIUMS

‘ [Name of Condominium Project]
the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association") holds title to property for the benefit or use of its members of sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, procceds and bencfits of Borrower's interest.

CONDOMINIUM COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Z_cader further covenant and agree as follows:

A. Coridvw pium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitcut Docuements. The "Constituent Documents” are the: (i) Declaration or any ether document which
creates the Condorain'um Project; (ii) by-laws; (iii} code of regulations; and (iv) other cquivalent documents, Borrower
shall promptly pay, wnou due, all ducs and assessments !mposcd pursuant to the Constituent Documents.

B. Razard Insucorie-So long as the Owners Association maintaing, with 2 gencrally accepled insurance carrier, o
“mastee” or "blanket” pol cy or the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fo! the periods, and against the hazards Lender requircs, including fire and hazards included
within the term "extended covd T e then:

(i) Lender waives.t.¢ provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth
of the yearly premium installments fo¢ hozard insurance on the Property; and

(ii) Borrower's obligabcs rauder Uniform Covenant 5 10 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that e required coverage is provided by the Gwners Association palicy.

Borrower shall give Lender prompt not ce of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard iusurunce proceeds in licu of restoration or repair following a loss (o the
Property, whether to the unit or to common elemznts, any proceeds payable 1o Borrower arc hereby assigned and shall
be paid to Lender for application to the sums secur:d by Zae Sccurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall trazsuch a(,lions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceriahle in form, amount, and extent of coverage Lo Lender,

D. Condemnation, The proceeds of any award or claita for damages, direct or conscyucntial, payable to Borrower
in connection with any condemualion or other taking of all'wr any part of the Property, whether of the unit or of the
common elements, or for any conveyance in leu of condemnutizo are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured (0y.<he Security Instrument as provided in Uniform
Covenanl. 10,

E. Lender’s Prior Consent. Borrower shall not, excepl after notcs 10 Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, evcpt for abandonment or termination
required by law in the case of substantial destruction by fire or other casually orin the rase of a taking by condemnation
or eminent domain;

(i) any amendment {0 any provision of the Constituent Documents if the drarizion is for the express bencefit
of Lender;

(iif) termination of professional management and assumption of sci-managemeinor tie Owners Associalion;
or

(iv) any action which would have the effect of rendering the public fiability insurance.coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Leader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerserared by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali biar interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender th Borrower
requesting payment.

. e
BY SIGNING OW, Borrower accepts and agrees o the lerms and provisions contained in this Condominium
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