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THIQMORTGAGE ("Se.mty lnslmmcnl ;1sgwenon ‘JANUARY 12, 1994 . The mortgagor is
 BARUBHAI M. PATEL AFD PUSHPA B. PATEL , HUSBAND AND WIFE

RN

("Bortower") Tlus Secunly lnslrumcnns g: .n:nt) _ BANK 'UNITED OF TEXAS FSB

R T A I E DI R 3
-which'is ofganized and existing under the Jaws of - THE UNZTED STATES . , and whose
addressis . 3200 SOUTHWEST FREEWAY, #2000, BOUSTON, TEXAS 77027

("Y%nrer”). Bartower owes Lender the principal sum of
'ONE HUNDRED SEVENTY FIVE THOUSAND AND 00/;00

Dollars(U 8§ *%175,000, 00 % Thx., dc,bt is c.vtdmccd by Boree'wir’s note dated the same date ss this Sceurily
Instramient ("Note”), which provadcs fof monthly payml.nls ‘with the full delit, il'not paid carlier, due and payable on
FEBRUARY 01, 2024 . This Security lnslrmm.nl secures to-Lander: (a) the repayment of the debt
= cwdcnced by thc Note, w1th interest, und all renewals, extensions and modificatiols £ the Note; (b) the payment of all
.othet sums;, with’ intérest, advanced under paragraph 7 to protect the sceurity of {ais Security Instrument; and (c)
"J'; the performance of Borrower's covenants and agreements under this Sccurily Instniment and the Nole. For this
Cﬁ purpmc, Borrower does hcrcby mortgagc., grant and convey. lo Lender the following désenbed property located in
.. COOK - County, Iinois:
LOT 3 IN JOHANSSON'S SUBDIVISION, A SUBDIVISION OF LOT 9 AT TOT
2 IN BLOCK 1 IN BALLARD ACREY, BEING A SUBDIVISION OF THE WES”
: ‘1/2 OF THE’ SOUTH ‘WEST 1/4 OF THE NORTH: WEST 1/4 AND THE WEST 1/2
" OF THE NORTH WES'I' 1/4 OF THE SOUTH' WES‘I' '1/4 OF SECTION 14,
TOWNSHIP 41 NORTH; RANGE 12 EBAST OF THE THIRD PRINCIPAL MERIDIAN,
"IN COOK’ COUNTY, II-LINOIS. B
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whlchhasthehddressoﬁ» 9340 NORTH LINCOLN AVE. . DES PLAINES {Street, City),

Mingis' ~ 7 ¢~ 600186 - - "(“Property Address”);
[Zip Code)
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TOGETHER WITH™l "the i5ifpro um:m\ DY erefTer ereted erly, end .all. casements,

.;ppmlmmmﬂs und fixtures now or hereafler o purt of the property. All replacements and uddmuns shafl alsabe Lth.rc.d
o by Ihik .Su.nrlly Insteument, All of the foregoing is referred (0'in this Seeurity histrument us the "Prupc.rty ‘

BORKROWER COVENANTS thal Borrower is Tawfully seised of the estate hmby conveyed and has the fight to
morlgnge, rant and convey the Property and that the Property, is unepcuimbered, except for encumbrances of jecord.
Borrower,wurrants and will defend generally the title lo the Pmpmy' against alt claitms atd demands, subjeet’ to'any

4 sencuimbiances of record.
1 THIS SECURITY INSTRUMENT combines ni)‘liorm covcnams for national use and non-umform covenants with
limited variations by jurisdiction to constitute a um!oﬁusc«unty instrument covering real property.

UNIFORM COVENANTS. Botgo ghc ger co venanl and agree as follows:

1, Payment of Principal and Intr ilaf ment and Lute Charges. Borrower shall promptly pay when due
the principal of und interest on the debt c.\'ldmcui by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unlil the Note is paid in full, a sum ("Funds”) for: (a)

. yearly taxes and assessments which may attain priority over this Security Insirument as a jien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yeatly hazard or propesty insusance premiums; (d) yearly
* flood insutance pmmums, if any; (e) yearly mortbago insurance premiums, if any; and (f) any sums payable by
 Borrowet (o L sJLr, in accordanee with the prowsnona of paragraph 8, in licu of the payment of morigage insurance
. premiums, Thesetems ore called “Bscrow ilems.” Lender may, at any time, collect and hold Punds in an amount nat to
exceed the maxiniur amount a fender for a federally related mortgage loan may require for Borrower's escrow accout
" under the federal Rea! Fslate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
- ot seq. ("RESPA"), vialeus anather luw that applies to the Funds sets a lesser amount. If so, Lender may, at any lime,
__eolleel and hold Funds i an'amount not lo exceed the lesser amount. Lender may estimate the amount of Funds due on
- the basis of current dala an tessonable estimates of cxpenditures of future Escrow: ltems or otherwise in. accordance
- with applicable law,
‘ The Funds shall be held i an institulion whose deposils are insured by a federal agency, instrumentality, or entity
{mciudmg Lender, il Lender is such ar ipsiitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to =
. puy the Escrow lems. Lender may not cheroe, Borrower for holding and applying the Funds, annually analyzing the .-
* escrow nccount, of verifyirig the Bscrow Liems, unless Lender pays Borrower inlerest on the Funds and applicable law .2
- perntits Lender to make such a charge, Huy: ever, Lender may require Borrower lo pay a one-time charge for an 3.
independent renl estute lax reporting service usca by Lender in connection with this loan, unless applicable low provides =
 otherwise, Unless an agreement is made or appheso!c law requires intzrest lo be paid, Lender shall not be required to } X
: pay Borrower uny interest of carnings on the Funds, 3orrower und Lender may agsee in wnung, however, that inletest
=shull-be puid an the Funds, Lender shall give to Borrawer, withaut charge, an annual accounting of the Funds, showing ~
“eredils and debits to the Punds and the -purpose for which vazix debit to the Funds was made, The Funds are plcdgcd as |-
;additional security for all sums secured by.this Security Instruzient.

if the Funds held by Lender exceed the amounts permitied.to L held by applicable.law, Lender shall uccount o= m{
Borrower for the exvess Punds in accordance with the requirements of «nphwhlc law. IT the amount of the Funds held «
by Lender atany time is not sulficient (o puy the Escrow lems when due, Lender may so notify Borrower in writing, 2
“aiel, in such euse Borrower shall puy to Lender the umount necessary w ok up the deficiency. Borrower shall mukt. ot
“up the deficiency in ho more than twelve monthly payments, at Lender’s sole: discration. :

‘ Upon payment in full of al] sums seeuted by this Sceurity Instrament, Leitor shall pmmplly refund to Borchr
‘any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to th«,\
‘aequisition or sale of the Property, shall upply any Funds held by Lender at the tiineof acquisition or ulc as o credit”,
‘gainst the sums scenred by this Security Instrument, o
i 3. Application of Payments, Unless upplicable law provides otherwise, si) payménis received hy Lender tinder=
purngraphs 1.and 2 shall be applied: first, 1o any prepayment charges due under the Note; secong: to amounts payoable- ¢
wunder puragraph 2; thired, to interest due;, fonrlh, to principal due; und Jast, to any late charges dutviadsr the Note,

4, Charges; Ltcns, Bosrower shall pay all tnzes, w;scssmunu‘ charges, fines and impositions al!n'bulabh, to the
Property which may allain priotity over this Security Instrument, and leaschold payments or gropta, reats, il any.
Borrower shall pay these. obligations in the manner provided in paragraph 2, or if not paid.in that mzoes, Borrower
shall pay them on time direetly Lo the person awed payment. Borrower shall prompl]y furnish to Lender ail notices of
amounts {o he paid under (his paragraph. If Borrower makes these payments dlmﬂy, Borrower shull prumplly fumish
to Lender receipts evidencing IJ’ 1e payments.

Borrower shall promptly discharge any lien which has priorily aver this Sccurity Instrument unless Borrower: (3)
agrees in writing (o the payment of the obligation secured by the lien in 3 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in ‘the Lender's opinion
operate Lo prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender defermines that any part of the Property is subject to
& lien which may atlain priorily.over this Security Instrument; Lender moy. give Borrower a notice identifyir g the lien.
Borrow:.r shall salisty the licn or lake one or more of the actions st forth above within 10 days of the giving uf notice.
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-5, Hazard or Property Insirance, anoﬁcr‘;éﬁdll licep‘(;{hc ’ﬁnpl‘o\rcrﬁhntsfnowf exigfing or hereafter erceted on
the Propesty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
‘including floods of flooding; for which Lender tequires insutance, This insurance shall be maintained in the amounts
and for the periods that Lender requites. The insuranice carrier providing the insurance shall be chosen by Borrower
subjéct 1o 'Lender's approval which shall not be unreasonably withheld. IT Bomower fails to maintain coverage
described above, Léender may, al Lenders option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph7,° - ‘ o :

- All insurince policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender sequires, Borrower shall promptly give to
Lender all téceipls of paid premiums and renewal notices. In the event of loss, Bortower shall give prompt notice to
the insuraince catrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

© - Unless-Lender and Borrower otherwise agree in writing, insurance procceds shall be applicd to restoration or
vepair of the Property damaged, if the restoration or'repair is cconomically feasible and Lender's security is not
lesseried. If the restotalion or tepair is hot economically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall. be applied to-the sums'secured by this Security Instrument, whether or nol then due, with any excess
‘puid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance cattizi-has offered: to seltle o claim, then Lender may collect the ifisurance proceeds. Lender may use the
proceeds to icpais or restote the:Praperty or to pay sums secured by this Security Instrument, whether or nol then due.
‘The 30-day perios will begin when the notice is given, . : '

Unless Lender on.d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc atr. of the monthly payments referred to in paragraphs 1 and 2 or change the amount af the
payments. If under. pamgrerh 21 the Prapetty is acquired by Lendor, Borrower's right to any insurance policies and
proceeds resulting from: darage«to the Property prior to Lhe acquisition shall pass to Lender to the extent of the sums
secuted by this Secunity Instriment immediately prior to the acquisition.

. 6 Occupancy, Preservition, Maintenance and Proteciion of the Property; Barrower's Loan Application;
Leaseholds. Borrower, shal) occupy/; esteblish, and-use the Property os Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall continue lo oceupy the Property as Borrower’s principal
residence for at least one year afler the dee of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlus saenuating circunstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impait tha Broperty, allow the Property to deteriorale, or commil wasie on the
Property. Borrower shall be in default if any- forfuilice action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could, result in forfeitare of the Property or atberwise materially impair the den ereated
by this Security Instrument or Lender’s security interest, Sorzower may cure such a defuult and reinstate, as provided
in paragraph 118, by.causing the, action or- proceeding w0 be. dismissed with & ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest.ir the Propesty or other material impairment of the lien
created by this Security Instrament or Lender's seeurily interest. Butrower shall alse be in default it Borrower, during
the. loan application ptocess, gave materially false or inaccurate-infutmation or statements to Lender {or fujied to
provide Lender with any material information) in connection with the loan evidenced by the Nole, including, but not
limited to, representations. concerning Botrower's oceupancy of the Pregerty as a principal residence. If this Secunty
Instrument,is on a leaschold, Borrower shall comply, with all the,provisions o thy: lease, If Borrower acquires fee litle
to the Property, the leasehold and the fec title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Boyrower foils to pe/ioim the covenanls and ugreements

contained in this Security Instrument, or there is a Jegal proceeding that may significintly affect Lender's rights in the
Properly,, (such as.a proceeding .in bankruptey, .probate, for condemnation or foiizunie or 1o enforce luws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of tie Property and Lender’s

rights in the Propery.. Lender's actions may include paying any sums secuted by a lien waich i priority over this

‘Security Instrument, appearing; in coutl, paying reasonable atlomeys' fees and entering on the Property to make
topaizs. Athough Lender may take nelion under this paragraph 7, Lender does not have to do so.

. Any amounis disbursed by Lender under this paragraph 7 shall become additionul debt of Bosioveer seeured by
this Secuity, Instrument, Unless Borrower and Lender agree to other terms of payment, these amonnts shall bear
interest ffom the date of dishursement at the Note rate ind shall be payable, with interest, upon notice fro@ Uender to
Baorrower requesting payment. . L o
" 8.Mortgage Insurance, If Lender réquired morlgage insurance as o condition of muking the loan secured hy this
Security Tnstrament, Borrower shall pay the premiurns requited to maintain the morigage insurance in effect, 3f, for
any reason, the mortgage insurance coverage tequired by Lender fapses or ceases 1o be in effect, Borrower shall pay

the premiuris requited to obtain coverage subslantially equivalent to the mostgage insurance previously in effect, at a
cost substanitially equivalent to the cost to Borfower of the mortgage insurance previously in effect, from an allemale
motigage insurer approved by Lender, )f substanfially ¢quivalent mortgage insurance coverage is nol available,
Borrower shall pay to Lender ¢ach month a sum eéqual to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ccased to be in effect. Lender will aceept, use and retain Ehesce
payments as a loss rescrve in lieu of morigage insurance. Loss reserve payments may no longer be required,
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by un insurer approved by Lender again becomes available and is obtained. Borrawer:shal] poy the premiums required to
muinlain mortguge insusunce in effeel, or lo provide a loss reserve, until the requirement for morigage insurance ends in
accotdance withany writlen ngreement belween Borrowes and Lender or applicable law. .,

9. Inspectlon. Lender o 1% agent may make reasonuble enirics upon and mapccuons of. lhu Prapuly Lender slmll
give Borrower notice al the time of or prior ta an inspection specifying seasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
why condemnaiion or other laking of any part of the Property, or for conveyance in licy of coridemnation, are hereby
assigned and shall be paid to Lender.

In the evenL.of a total taking of the Property, the proceeds shall be applu.d to (he sums secured. by ﬂns Security
Instrument, whether or not then dug, with any excess paid to Borrower. In the event of u partial taking of the Property in
which the fair murket value of the Property immediately before the taking is equal to or greater than the amount of the
sums sceured by this Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by (his Security Instrument shult be reduced by the amount of the pi‘occeds multiplied by the
following fraction: (1) the total amount of the sums seeured imuediately before the tnking, divided by (b) the fair market
value of the Propetly nmmuhuh.ly before the taking, Any belance shall be-paid-to Borrower: In the event of a partial
tuking of the Properly in which the fair market value of the Property itnmediately before the taking is less than the
amount of the sums secured immediately before the teking, unless Barrawer ansd Lender otherwise agree in wriling or
unless upphcalm. taw otherwise provides, the proceeds shall be upplied 1o the sums st.t.urcd by thxs Su.umy Instrument
whether or not the sgins are then due.

H.the Propertyis shandaened by Bortowcr, or il, after notjce by Lendet lo Borrowcr that lhc condemnor offers (o
muku an award or seitle 4 =laim for damages, Bom)w:.r fails lo respond fo Lender within 30 days after lhe date the notice
is given, Lender is authosized 40 collect and apply the procesds, at its option, either to n.stomum or repair of the Propc.rty
or to the sums seeured by this Scourity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o pnncupa] shall not extend or
postpone the due date of the monthly ) yments seferred (oin paragraphs 1 and 2 or change the smount of such payments,

11. Borrower Not Relensed; To:vearance By Lender Not a Waiver., Extension of the time for payment or
modification of amostizution of the suinssecared by this Sceutity Instrument granted by Lenderita any SUCCESSOT in
interest of Borrowier shall ot operate to reicase the liability of the original Borrower or Bortower's suceessors in inferest.
Lender shall not be required to commence proseedings against any successor in interest or refuse to extend time for
payment ar otherwise modify amorlization of e suris sveured by this Security Instrument by reason of any demand
made by the origina) Borrower or Botrower’s sucesssurs in interesl, Any forbearance by Lender in n.xuusn ng any nght
or remedy shall not be o waiver of or prechude the exereiseofany right or remedy.

12, Successors and Assigns Bound; Joint and Severas Linbility; Co-signers. The covenants and agseements of
his Scenrity Insirmenl shall bind and bmuf { the suceedsors and assighs of Lender and Borrowér, ‘subject to the
provisions of paragraph 17, Borrowes's covenants and agreemerits shail be joint and several. Any Borrower who co-signs
this Security Instrument bt does not exceute the Note: (a) is ¢a-siznirg shis Securily Instrument only to moﬁgagc prant
and convey that Borrower’s intetest in Lhe Property under the terris of this Security Instrument; (b} is not personally
obligated 1o pay the sums secured by this Security Instrument; and () zgrees that Lender and any other Borrower may
agree {o extend, modify, foibear or muke any accommodations with regard 10 the terms of this Swunly lnalrumml or the
Nate without that Borrower®s consent,

13. Loan Charges, If the loans sceuted by this Security Instrument fs subjéetto a law which sets maximum Ioan
charges, and that law is finally inferproled so that the inlerest or other Joun eharges collected or o be collected in

“eonncetion with the loan exceed the permitied limits, then: {a) any such loan charge shidl bé reduced by the: amochl
~neeessary (o reduce ihe charge to the permitted limit; and (b) any sums alrcady collected {rom. Borrower which exceeded
*permilied limits will be fefunded to Borrower. Lender may choose lo make this refand by reducing the principal awed
“under the Nole or by making a direel payment to Borrower. Ifa refund reduees prineipal, the reductior witl be \ruﬂcd asu
partial prepayment withaol any prepayment charge under the Note,

14, Notlees. Any notice to Borrower provided for in this Security Instrument shall be givén by dslivering it or by

“mailing it by first class mail unless applicable law requires use of another method. The ndtice shall a2 fiéted 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticd to Lender sha‘l be given by

first class mail (o Lender's address stuted herein or any other address Lender designates by notice to Borower, Any

_nohu. provided for in this Secarity Istrument shall be deemed fo have been given to Borrower or Lender whm given as

provided in this puragraph.

. 15, Governing Law; Severahility. This Security Instrument shall be govemed by federal Jaw and the law of the
jurmdmilon in which the Prope,rLy is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts wnh applicuble law, such conflict shall nol affect other prov:sxons of this Sceiisity Instrument or the Note
Whn.h can be given effect without the conflicting provision. To this end the provisions of this Security Inslrumcnl and the
NOIL are declared {0 be severable,
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16. Borrower’s Copy. Borrower shull be giveén one conforffed éﬂpy orthéNotbandor U’is Sccurity Instrument,

17. Transfet of the Property or o Beneficial Interest in Borrower. [['all or any part of the Properly or any interest
in it is sold or transferred (orif a beneficial interest in Botrower is sold or transferred and Borrower is hot a natural person)
without Lendet's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Security Instrument, However, this option shall not be exereised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrament.

If Lender exetcises this option, Lender shall give Barrower nolice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums svcured
by this Security Instrament, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any temedies permitted by this Security Instrument without further notice or demand on Botrower,

18. Borrower's Right to Reinstate, If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior io the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrament; ot (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note os if’ no aceeleration had
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Sccurity Instrzaent, including, but not limited to, reasonable aitomeys® fees; and (d) takes such action as Lender may
reasonably require ‘o assure Lhal the lien of this Sceurity Instrument, Lender’s rights in the Properly and Borrower's

‘obligation to pay t'ie sums ‘scciired by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securitv mstrutiient and the obligations'sécurcd hereby shall remain fully effective us if no acceleration
had occurred. However, G right {0 reinstate shall notapply in'the case of acceleration under paragraph 17.

19. Sale of Note; Changz of Loan Servicer. The Note or a parlial interest in the Note (logether with this Security
Instrument) may:be sold-one or mure times without prior notice to Borrower. A sale may result in a chunge in the entity
(known as the.“Loan Servicer” iat collects monthly. paymients due under the Note and this Seeurity Instrument, There
also may be, one or. mote changes of the Loan Servicer unrelated. to asale of the Note. If there is a chunge of the Loan
Scivicer, Borrower will be given written siotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address o/ the mew Loan Servicer and the address lo which payments should be made.
'The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shal! nutzause ot permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowe: <hall nat do, nor allow anyone else to do, anything affecting the
Property thatis in violation of any Environmental Law.. The preceding.two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous substances that ate generally recognized to be appropriate lo
normal residential uses and to mainlenance of the Properly. '

. Borrower shall promptly give Lender wrilten notice of any inv:stigation, claim, demand, lawsuit or other action by
any govemnmental or regulalogy agency or private party involting the Property and any Hazardous Subslance or
‘Environmental Law of whick Borrower has éctual knowledge. If Boirov. e~ learns, or is nolified by any governmental or
regulatory authority, that any removal or other remediation of any liazardous Substance affecting the Property is
necessary, Borrower shell promptly take all necessary remedial actions inatcordance with Environmental Law.

" Asused in this patagraph 20, "Hazardous Subslances” arc those substancet defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerasene, other fiazamable or loxic petroleum products,
toxic pesticides and herbicides, volatile solvenls, materials containing ashestos o’ farmaldehyde, and rudioactive
materials. As used in this puragraph 20, “Environmental Law” means federal laws and iaw< of the jurisdiction where the

‘Property is Jocated that telate to health, safety or environmental prolection.

. -~ ~NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as foulows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior te acceleration folloy/ing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelerativs: ur.dex paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actior: required to
cure the defauit; (c) a date; not less than 30 days from the date the notice is given to Borrower, by whicn tae default -
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may rvsultin
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall farther inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the defauit is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument withont further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
ottorneys’ fees and costs of title evidence. '

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordaticn costs.

23. Waiver of Homestead, Borrower waives allright of homestead cxemption in the Property.

ST . Form 3014 9/30
TR R R A TR Page 8ol 8 witialx: B p /2P

STIAN ' p
SRS Ty

@y i
EERTH RN L 003354610




UNOFFICIAL COPY

24, Riders+o this Security Instrument. If one or more riders are ¢ xceuted by Bormwcr and recorded togcthu- wilh
this Security Instminent, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if’ the ndc,r(e.) were a part of this Security
Instrument, [Cheek upsfivable box(cs)]

Adjustable Rate Xider 1__| Condominium Rider —4 Famlly Rldcr
[__] Graduated Paymerit Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon:Rider | Rate Improvement Rider [_1 Second-Home Rider -
[ V.A. Rider [_] Otherts) Ispeeify] Lo

BY S[GNiNG BELOW, Borrower accep's and agrees to the terms and covcnan!s r-onunm,d in this Secunly
Instrument and in any rider(s) executed by Borrower aid secorded with it.
Wilnesses:

BABUBHAI M. PATEL " ~Borrower

_fusbpr g faiee . (Sel)
PUSHI'A B I—’ATE]: _ -Borrower

(Sead) . o (sea)

-Borrower . S -Borrnwer

STATE OFILLINOIS, : ‘bLLQa" A Counfyss:

1, S VW \-w..c\uuwwd y 8 Nolury Public in and for sazd covity md statc do hemby
certify that BABUBHAI M. PATEL AND PUSHPA B. PATEL

, personally known Lo me to be lhc same person(s) WhDSL
cj’\dmb(b) subscribed to the foregoing instrument, appeared before me this day in petson, and acknowicdgcd that-
™e ¥ signed and delivered the satd instnimentas - THEIR  free and voluntary acl, for the'uses and purposes
Cherein set forth, o : . : o N .
Given under iny hand and official seal, this {2 day of  Sdvuax Y o, ma

—

My Commission Expires: '-3\\1.\% o ¥J\U‘“ A ‘-,}1' N Em&?}ergw
. Notary. Public ‘ .

P

This Instroment was prepared by: ' YOLANDA MAJOR " OFFICIAL SEA".
m"ﬁﬁ'"-) (a108) Fage 6ol 6 LYNDA L. DUBEA Fom‘)3014 9/20
| NOTARY PUBLIG, ST 7€ OF ILL'I"g 53352 61
MY COMMISC!: Y EYMOES B/12/6) §
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ADJUSTABLE RATE RIDER 003358610

- Year ’l‘reasury Index—Rale Caps —Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE R]DER is' made this . 127TH day of JANUARY
.19, 94, ,andis mcorporatcd intg. and shnl] be deemed to smend and suppiement the Mortgage, Deed of T rusl
. OF. Su.unty Dwd (the Secirity Instrument”) of the.same dale givin by the undersigned (the “Borrower”) to
secure Borrower”® sAdJustablc Rate Note (the "Note*) 1o BANK UN1TED OF TEXAS FSB, 3200
- SOUTHWEST  FREEWAY,: #2000, HOUSTON, TEXAS 77027 {the "Lender™) of
" the'same date and cavering the property described in the Secrity Instrument and located at:
' 9340 HQRTH LINCOLN AVE .y ‘DES PLAINES, ILLINOIS 60016

[Pmpcny Address]

. THE NOTE CONTA!NS PROVISIONS ALLDWlNG FOR CHANGES IN THE INTEREST
RATE AND .THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
‘BNRROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME

T /AND CTHE' MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO

'COI\”’AINS THE, OPTION TO CONVEHT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITI""J .Y, COVENANTS. In addition lo {he covenants and agreements made in the Sceurily
Instrument, Bor;oworand Lg.ndu' further covenant and agree as follows:

.A. ADJUSTABLEM ¥ ANI) MONTHLY PAYMENT CHANGES
-The Note:provides for un initial interestrate of -+ .. . . #**4,750 %. The Note provides for changes
- in the adJustablc mlcrcst ™ m)d thc monlhly paymcnls, as follows'

ADJUSTABLE mmm:s .1‘ E AND MONTELY PAY'VIENT CHANGES

(A Change Dates I ‘

The adjustable mlcrcsl rate’1 w111 oay thay changb on the Fu'st day of . FEBRUARY ,19 95
and on that day every, 12th monih theréft2e Bach date on which my adjusiable mlcrcst rate could changz. is called

a “Change Date.”: o

-(B) The Index - : :

‘ Beginning with the first Change Date, my c..Jastable mten.st rate will be based on an Index. The “Index” is
lhe weckly average yield on' Unifidd States’ Trcasury szeurities adjusted to a constant matutity of 1 year, as made
available by the cheml Resciye Board. The most T cent Index figure available s of the date 45 days before cach
Chinge Date is Lallcd the “Current’ Index.” \

If the Index is'no longer’ avmlable, the Note Holdex w1 choobb a new index that is based upon comparable
infermation, The Note Holder will give me notice of this choice.

() Cal.culntion of Changes . .

. _Before cach Change Dale., the Note Holdu will’ caluu]alc m} piwinterest rate by adding  TWO AND
SEVEN-EIGHTHS - : pereentage point(s) £ *2.875 %) to the Current
Index. The Note Holdf.r will lhl.n round the result of this addition lo Vic ncarest one-cighth of one pereentage
point’ (0. 125%). Subjwt to the I:mns qtatcd in Scmon 4(DY below, this routid=d amount will be my new interes)
rate uniil the' next C‘hnnge Date,
Y The Ng Holdcr i} thcn dutemunc lhc amount of the monthly paym :ii that would be sufficient to repay
the unpmci principal that 1 am ‘expécted o owe at the Change Date in full on the/Mpiurily Date at my new inlerest
. rate in snbstanha]ly cqual paymenls Tho tesull of this caleulation will be the new amount of my monthly
: payml,ul : .
(DY Lumls on lnterest Rate Changes
The interest rate I am required lo pay at the first Changc. Date will not be greater than **6,750 %
orless thaf - T kw2, 875 %  Thereafter, my adjusinble interest rate will sevinde increased or
B dccreased on’any single Changc Datc by more than~~ TWO AND 00000/1.00000
: purccntage point(s) ( o **2.000 %) fmm the rate of inferest [ have been paying for Pie preceding 12
months, My interest m!r_ will 7 ncvcr be greatcr than *10.750 %, whicl is » l\de the
”Mammum Rate.” .. . _ S
- (EyEffective Bate of Changes .
v My new interest rate will become, c.ffochvc on each Change Date. I wn!l pay thc amount of my new monthly
: payment beginning on the: first monthly payment date after the Change Date until the amount of my montbly
payment changes again. :
P (Fy Notice 'of Changes : ‘ :
The Note Holder will deliver or mail to me a notice of any changes in my adjusiablu interesl rate and the
-amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and (elephone number of a person who will answer any question

" 1may have regardmg lhc not\c.c. R

B FII\..ED INTEREST RATE OP’I‘ION .

MULTISTATE CONVERTIBLE ADJUSTARLE RATE RIDER- Singie Family «3 Year Treasury Index-Fannie Mae Uniform Instrument
L ) ) Page 1ot 2 Farm 2118 1/B8
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5. FIXED INTEREST RATE LON'VERSION OPTION

{A) Opiion.io Convert to Fixed Rate

1 have a Conversion Oplmn that T can exercise unless 1 am in defuult or thls Su:l.mn 5{A) will not permit me
to do so. The “Conversion Option” is my option to convert the interest sate 1 am required lo pay. by. this Note from
an adjustnable mle with inicrest rate Timiis to the fixed rate calculated under Section ‘5(BY below.,

The eonversion can only take place on a date(s) specified by the Note Holder during the permd beginning on
the first Change Dale and ending on the fifth Change Date. Each dale on which my adjustable interest rate can
convert to the new fixed rute is called the "Conversion Date.” .

1.1 want 1o exereise the Conversion Option, I must {inst micet certain conditions: Those cond:uom are that:
() 1 must give the Note Holder notice that [ want to do so;. (i) on the Conversion Date, 1 must not be in default
under the Note or the Secusity. Instrument; (iii) by a date spcufud by the Note Holder, I.must.pay the Note
Holder o conversion fee of U.S. $  250. 00 ; and (iv) 1 must s:gn and pive the Note Holder
any documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rale will be equal to the Federal National Mortgage Association’s required net yield
ss of u date and time of doy specified by the Note Holder for (i) if the original term of ihis Note is greater than 15
years, 30-year ‘fixid rate. morigages covered by applicable 60-day mundatory dclivety- commitments, plos
five-cighths of onie’ perecniage’ point (0.625%), rounded fo the nearest oneseiglith. of ‘ope percentage point
{0.125 %). or (ii) i’ the originyl term: of this Note is 15 years or less, 15-year fixed rate: mortgages covx_ruj by
applicuble 60-day mandatory delivery commitments, plus five-eighihs of one perzentage point (0.625 %), rounded
to the'nearest one-cighth of one percentage point (0.125%). If this required net yield cannot be determined
becenuse bz nppllcdblc commilments are nol available, the Note Holder will deiermine my interest rate by using
comparelife information. My new raie ealeulated under this Section 5(B) will not be grealer than the Maximum
Rute stivted in Sediion 4(D) above.

{C) New z'n}'menl Amount and Effective Date ‘

Il choose Jo exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that wduid be sufficicnt 1o repay the unpuid principal T em' expeeted ta owe ‘'onr the Convérsionh Date in
full on the Maturi f Fate al my new fixed inlerest rate in_substantially equal payments, The result of this
caleulation will be the rew amount of my monthly paymenl. Beginning with my fisst. monthly payment after the
Conversion Date, 1 will iy the new amount as my monthly payment until the Maturity Date.

C. TRAN SFER OF THE PRG ERTY OR A BENEF[CIAL INTEREST INBORROWER
Until Borrowes cxcraises the Conversion Oplion under the conditions’ “stated’ in’ "Scction B of this
Adjuslabh. Rate Rider, Uniform Covenant 17 of the Security Instrument is ..lmendcd to read as follows:

Tmnsfer of the Property cr & Beneficial Interest in Borrower. If all or- any purt of the Propetty or any
interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Bortower is not
8 natural person) without Lender’s prics »esitten consent, Lender may, at its option, require isamediate payment in
fuli of all sums secured by this Sceurity Yasirument. Huwwu, this aption shall not be excreised by Lender if
excreise is probibiied by federal law as of % ,qnlr._ of this Security Instrument. Lender also shall not exercise this
oplion ift (a) Borrower causes 1o be submiftid to Lender infonnulion required by Lender to evaluste the intended
transferce us if 4 new loan were being made 10 tic tninsferee; and (b) Lender reasanably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of » breach of any covénant or agreement in
this Sccifity Inslrument is aceepiable to Lender.

To the extent permilied by applicable luw, Lenar: may charge a reasonable fee as a condilion to Lender's
consent o the loan assumption. Lender also may requisz thwe transferee (o sign an assamptlion agreement that is
aceeptablé (o Lender and thot obligates the transferee ta werp all the promises and agrecments made in the Note
und in this Security Instrument. Borrower will contimue (o be ubhgalcd under. the Notc and ﬂus Security
Instroment unless Lender releases Borrowes in writing,

i Lender exercises the option to require immediate payment Ziofull, Lender shml give Bormwcr notice of
acccleration. The notice shall provide a period of not fess than 30 da)s from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fuils to pay
_ these sums prior to the :,xptruuon of this period, Lender may invoke/un» remedies prrmkﬂcd by t}ns Sccurity
Insirument without further notice or d:.mamr' Borrower.,

2. Il Borrower exercises the Conversion Option under the conditions shited in Section B of this Adjustable
Rate Rider, the omendment to Uniform Covenant 17 of the Security Instrum :nt contained in Section C 1 abave
shall then cease to be in effect, and the provisions of Uniform Covenant 17, c€ Lba Security Instrument shall
mstead be in effeet, as follows:

Transter of the Property ora Beneficial Interest in Borrower. If all or any par of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or uansfe; =< and Borrower isnot
a natural Fusun) without Lender’s prior ‘writien consent, Lender may, at ils oplion, require ). amediate payment in
full of all surms secused by this Sceurity Instrument. However, this option shall nof be -x',rcxscd by Lender if
exereise is pmhibitcd by federal law s of the date of this Security Instrument,

I Lender excreises this oplion, Lender shall give Borrower nolice of acceleration. The nulice shali provide a
period of not less than 30 days {tom the dale the nolice is delivered or mailed within which Barrosver must pay all

sums seeured by this Security Instrument. If Borrower fails to pay theSe sums prior 1o the: expimation of this
ponod Lender may invoke any remedics . permitied by (his Sceurity Instrument without further notice or demand
on Borrawer.

BY SIGNING BELOW, Borrower accepls and apgrees to the lerms and covmaan contamcd in this
Adjustuble Rate Rider. , ‘

(Scal)

Borrower ) Borrower

(Seal) by B iy (Sea)

Botrower ' ] ) ) Borrower
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