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MID EDERAL SAVI
1001 S. WASHINGTONRT . u
NAPERVILLE, IL 605

94061265

ISpnce Abovs Thils Une For Rewrding Dmn}

 MORTGAGE

931208152

THlS MORTGAGE {"§ecunty lnstmment") 1s gwen en ‘. L DECEMBER 27TH, 1992 . The martgagor is

ulxe'nivveﬁo MARRIED TO DOROTHY vaecco o . DEPT-01 REcaniﬁf e 435,54
v . . THO011 TRAN 9439 01/19/94 15 40:00
. FE: R-PL-QS12465

+ Jumem{'otmower’), This Securit st umentis éi\}é_n 0. J-MIDAMERICA FEDERAL SAVINGS

BSR&( COUNTY RECURDER

whuch s ergamzed and existlng L.nder the law o‘ ‘ : . ,andwhose
address is ; 1001 ] WASHINGTON ST “'APERVILLE IL 60566
S ("Lender). BormWer owes Lender the pnnmpel sum of
ONB HUNDRED NINE’I’EEN THOUSAND TWO HiND RED FII"’I‘Y AND NO/IDO ) . .
Doftars (US $ 119,250.00 ).
Thls debt IS ewdenced by Borrower's note. dated the same liate. as this Security Instrument ("Note"), which provides for monthly
paymems w;th the full debt, |f ot pajd ea:her, due and payabie un N - ‘ JANURRY 1, 2024 .
This. Secunty Ins%ru it secures to Lender @) the repayment e‘ ihe debt ewdenced by the Nete, with interest, and all rerewals.
extensions and. modiﬁcahons ot the Note, (b).the payment of aﬂ other Sur s, with interest, advanced under paragraph 7 to protect the
security of. this Security Instrumenl and (c) the peﬂermance of Bormwert cuyanants and agreements under this Security Instrument
and the Note., For this purpose, E*ormWer does hereby mortgage, grant and convaudo Lender the following described property located
n CO0K . ~ County, lilinols:
: ‘LOT 51 (EXCEPT T‘-IE SOUTH 29. 0 FEET) AN‘D THE SOU‘I’H 6.0°FTET OF I-OT 52
. IN.THE.THIRD RIVERSIDE ADDITION. -BEING A SUBDIVISION CF 'T/{E EAST
oo .A078,2. FEET /(BXCEPT, THE. EAST 23} FBE'I‘ .THEREOF)} OF THE S0 1/2 OF THE
) NOR‘I’HNEST '1/4. OF SECTION 1, TOWNSHIP. 38. NORTH, RANGE 12, GRLT OF THE T
- HIRD [PRINCIPAL MERIDIAN, -IN COOK COUNTY, ILLINOIS..

94061750

Cren JBLING 18011240270000 L .
which has the address.of... . . 4230 SOUTH !lisAPI;]E AVE :

("Property Address“), o

g f N

llllnms 605’%; o?‘ |

TOGETHER WITH aH the nmprevements now er hereaﬂer erected on the pmperty. and an easements appurtenances and ﬁxtures
now o hereatter,a pait, of the, property.. All replacements and addmons shall also.be covered by this Security Instrument. All of the
foregeing is. refered to In this Security Instrunent-as the 'Property "

BORROWER, COVENANTS that, Borrower is iawfuily selised of the estate nerehy conveyed and has the right to morigage, grant,
and convey:the. Properly. and tnal the Property is unencumbered excep! for encumbrances of record. Borrower warrants and wil
defend generally the title 10 the Preperty against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with fimited variations

by jurisdiction to constitute a uniform security instrument covering real property. 3 5
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LAl Insurance polrcres and renewals shall be acceptabte to Landar and shall include a standard mongage clause. Lender shall
have the nght to hold the poltcres and renewaIs I Lender fequires, Borrower shall promptly give to Lender all recelpts of pald
premturns and re aI notrces In the event of Ioss. BQH‘OWBI shatt give prompt notice Io the insurance carrier ahd Lender. Lender
may make proot of loss if not rnade promptly by Borrowe .

Unteee Lender and Borrower otherwlse agree In wnting, Insurance proceeds snatt be opptred to restoration or repair of the Property
damaged it. the restoratton or repalr Is economlcally teaslble and Lenders secunty rs not lessened If the restoration or repair is hot
eoonomtcatty 1easrbte or Lender‘s secunty wauld be, lessened the Insurance proceeds shell be applied to the sums secured by this
Secunty Instru ent, whether or net, then due, with any excess paId to Borrowar if Borrower abandons the Property, or does not
answer wrthtn 30 days a notrce t‘rorn Lender that the insurance carner has offered to settle a claim, then Lender may collect the
rneurance proceeds Lender may use the prooeeds to repatr or restore the Property or to pay sums secured by this Security
Instmment wtrether ot not then due The 30+ day porlod erI begin, when the netice is given.

Unless Lender ar'f Borrower otherwIse agree in wnttng, any apphcatlon ot proceeds to principal shaII not extend or postpone the
due date of the mc.ro.‘u ,rayrnents referred to in peragraphs 1and 2 or change the amount of the payments. If under paragraph 21 the
Property is acqutred bv ..ender, Etorrower S nght 0 any insurance potlcies and proceeds resulttng from damages 1o the Proparty prior to
the acduisiticn shaII pass 0, erder la the. extent of the sums seoured by this Securtty Instrumant immediately prior to the acquisition,

. B, Occupuncy, Pl'e'e -vr.lm\, Malntenanoe end ProteotIon of the Property; Borrower's Loan Application; Leaseholds.
Borrower shaII occupy,. establlst mr* use the Property as Borrower‘s pnncrpet residence within sixty days ater the execution of this
Securrty lnstrument and shaII contn we {0/0ccupy the Property as Borrower‘s pnncrpat residence for al least one year after the date of
occupancy, unIe.,e Londer otherwrse ?yrues In wnung, which’ consent shatt not be unreasonnbty withheld, or unless extenuating
cIrcurnstances extst whtch are beyond Borrawor‘s control Borrower ‘shaill not destroy, damage of impair the Property, allow the
Property to oetenorate or comrnit Waste an u.e ropeny Borrower shalt ba in defautt if any forfeiture action or proceeding, whether
civit or orrrrrlnat Is begun that n, Lender‘s good taith ,udgement couId resuIt in forfelture of the Property or otherwIsa materially impair
the Iren CfeatEd by this Ser:urtty Inetrument or Lende.‘e se”'rnty rnterest BorrOWer [may cure such a default and réinstate, as provided
in paragraph 18, by caustng the actron or proceedrng to e 4|°"'IISSGd wrth a rullng that, in Lender's good faith detarmination, precludes
torIelture o‘I the Borrowars Interest In the. Property or othor IrP enal Impa irment of the lien created by this Security Instrument or
Lenders secunty Interest Borrower ehaII ‘also be.in. detault i, durrowar. dunng the loan application pracess, gave materally false or
rnaceurate Intormatron or. statements to Lender (or tarled to provtde endor with any material information) in connection with the loan
evrdenced by, the. Note rncIuding, but not tImrted to,‘ representanons c..n'a.nrng Borrower's occupancy of the Property as a principal
resldence M thts Securtty Inetrumenl ts ana Ieasehotd Borrowor shall compie with al the provisions of the lease. f SBarrower acquires
fee tztle to. the, Property. the Ieasehotd and the. fee trtIe shotl notrnerge unless Lovideragrees to the merger in writing.

7... Protectlon of Lenders FIIghte In the Property If. Borrower taIIs to per’brrf the covenants and agreements contained In this
Securtty Instrument. or there s a legat proceedrng thet may signtﬁcantty aﬁect Lende.'s+ights in the Property (such as proceeding in
bankruptcy, probate Ior condernnatton or forferture or 0 entorce laws or rsguIatrons) tho L.ender may do and pay for whatever Is
necessary to protect lhe vatue ot the Property and Lenders nghts In the Property. Lencar's asions may include paying any sums
secured by a llen which, has pnorlty over thls Securlty Instrument appearing in court, paying reesna‘)te attorneys' fees and entering on
the Property to rnake reparrs Although Lender may. take actron under this paragraph 7, Lender dOt:a rothave to doso,

Any. amounts dtsbureed by Lender under thrs paragraph 7 shaII become addrttonat debt of Bomawe: secured by this Security
Instrurnent. Unless, Borrower and Lender agree to. other, terms of payment these amounts shall bear irterest from the date of ; 5
drsbursemertt atthe Note rate a'rd shail he payable, wnh tnterest. upon notice from Lendar to Borrower requesting payment. J’.u

e. Mortgage | Insurence. b Lender required mortgage insurance as & condition of making the loan sesures by this Security - <
Instrument Borrowar shaII pay the premiums. required to maintain the mongage insurance In effect. If, for any reasen, the mottgage +, ,...,

" Insurance ooverage requtred by Lender Iepses OF 68aSes. to be In ettect Borrawer shaII pay the pramims reeurred to etz coverage 3
suhstantrally equivalent. o, the rnortgage Insurance prevrously in effect, at a cost substantratty equivalent to the cost to Bormovier of the <
mongage Insurance prevrousty in effect, from an altemate mortgage insurer approved by Lender. If substantially equivalent inorigage ‘
insurance caverage. is not avottab.e. Borrower, shall pay to.Lendsr each month a sum equai to one-twslfth of the ysarly morgage
Insurance premtum being. paid by Borrower when the Insurance coverage lapsed o ceased lo be in effect. Lender will accept, use and
retaln these payments as a joss reserve In lisu of mortgage insurance. Loss, reserve payments may no longer tie required, at the option
of Lendor. if. mortgage insurancs. coverage {in. the amount. end for the penod thet Lender requires) provrded by an insurer approved by
Lender, again | becornee auailabte andjs obtetned Borrower shetl pay. the premrums required to maintain mortgage nsurance in effect,
or o, provrde a loss. reserve, untl. the requIrernent for mortgege insurance ends in accordance with any written agraemant batween
Borrower, and, Lender or applicabla | faw, .

.+ 8. Inspection,.. Lender or:its, egent may . make reasonable entnee upon and Inspectrone of the Property Lender shali give
Borrower notice at the ttrne of or. prior to an inspection specrtyrng reasoneble cause lor.the rnspectron

10, Condemnation, The proceeds ‘of any award or claim for damages, direct or consequential, in connection with any
condernnatron or other taking-of any part of the Property, of for conveyance In lieu of condemnation, are heteby assigned and shall be

| paid to Lender

1041 (201} poge d of 8
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18. Borrawer s Rrght to Reinstate. {H Eormwar»rpeets nertam condmons Borrower shall have the right to have enforcament of
this Security Instrument discontinyed, at any,| time priar; fothe earirer of ()5 days {or such ottier period as applicable law may specify
for rernstatement) before sa)s 01 the Froperly pursuant to any. pOWer of sale contained in this Security Instrument; or {bj entry of a
mdgernent enforcing thrs Secunty lnstrument Those cOndmons are that Borrower (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred {b) cures any defaull of any other covenanls or
agreements; {c) pays all expenses incurred In enforcing this Security lnstrument inchiding, but not fimited to, reasonable attomeys’
fees; and (d) take such action as Lender may reasonably require to assure that the lien of this Securily Instrument, Lender's rights in
the Property.and Bom:vrers obllgation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
teinstatement by Borrower this Secumy Instrumem and the oblrgations secured hereby shall remain fully effective as if no acceleration
had ocourradh HQWever, this right to remstate shalt not apply in the case of acce!erahon under paragraph 17,

19, Sale.o! Note, Change of Loan Servicer. The Note or partial interest in the Note (togelher with this Securly Instrument) may
be soid.one or.more imes wnhout prior netice to Borrower, A sale may resultin a change in the entity (known as the "Loan Servicer')
that coﬂects moml'*‘, 0a 'ments due under the Note and this Security Instrumant There also may ba one or more changes of the Loan
Sevicer Unrelated to a %aia of the Note. If thera is a change af the Loan Servicer, Borrower will be given written notice ot the change in
accordance with paragra oh 14 above and applicable law.” The notice will state the name and address of the new Loan Servicer and
adtiress,to which payments 2ot id be made. The notice wil also contain any alher rnformauon required by applicabls law,

20. Mazardous Substancis, . Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Pre,erty. Borrower shail not de, nor allow anyone else to do, anything atfecting the Property thatis
in violation of any Enwonmon‘nai Law. Tnepreceding twe senlences shall not apply to the presence, use, or slorage an the Property of
small- quantities of Hazardm)s Substances-ithat are generalfy recgnized to'be appropriate lo normal residential uses and to
mainmnance otthe Propeny

Borrower shal prompjﬁy give Lender written notie Ui any investigation, claim, demand, lawsuit or other ation by any govemmental or
regulatory agency or pnvate party involving the Prcnerty and any Hazardous Substance of Envrronmentar Law of which the Bomower
has_actual. knowledge. .- If Borrower learns, or is notiied by any govemmental or reguiatory authority, that any removal or other
remediation. of any. Hazardous Substance afjecting the P opm‘ is necessary, Borrower shall promplly take all necessary remedial
actions in accordange with- EnvironmentaJ Law, o

As used in this paragraph 20, “Hazardous Substances are noso sub.,tances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, othaz lammable o loxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldahyde, and radioactive malerials, As used in paragraph 20,
"Emnronrnental Law means tederal laws and laws of the rurisdrctron whore (b2 Property Is located that selate to health, safety or

-environmental protar:
NON- U‘NlFORMlC,_ VENANTS Barrnwer and Lendof mnner covenant and agree as foliuvs!

,-21. . Acceleration; Remedles. Lender shall glve notice to Boyrower prior to accalurrniun following Borrower's breach of
any covenant,or agraoment in this Security Instrument (but not prior to acceleration under P?,uJ’JPh 17 uriless applicable law
provides otherwnso). The not)ce shall speclfy. (a) the dnfault' (b) the nctlon requlred to cure' Ve efault; (c) a date, not less
than 30 days from the date the nolloe is glven to Borrower. by which t‘re default must be cured; and (1) that failure to cure the
default on or before the date speclfled in the notice may result In acceloration of the sums secwed by this Securlty
Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inforra Bo'rower of the right
1o reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of a difalit or any other
dsfensa of Borrower to acceleration and foreclosure, i tha defauilt Is not cured on or before the date specliied i the notice,
Lender at lts option may require immediate poyment in fult of all sums secured by this Security' Instrument with=ut further
demand and may foreclose this Security instrument by judiclal proceeding. Lender shell be entitled to collect ali-axpenses
Incurred In pursuing the remedies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and

~ costs of title evidence, ‘ ‘

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homesatead, Borrower walves all right of homastead exemption in the Property,

Yalbido
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(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this 27TH day of DECEMBER ,19 93 ,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the “Security
Instrument”} of the same date given by the undersigned (the *Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to

MIDAMERICA FEDERAL SAVINGS BANK
{the "Lender"}) of the same date and covering the property described in the Security Instrument and located

4230 SOUTH MAFLE AVE, LYONS, ILLIROIS 60534

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower and Lender

further covenant and agree as fallows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
- The Note provides for an initial interest rate of 6 .750 %. The Note provides for changes in the interest rate and the monthly
payments, as follows:

4. INTEREST RA'E A ND MONTHLY PAYMENT CHANGES

{A) Ghange Dates

The interest rate ' will 3y may change on the first day ot JARUARY 1ST , 18 97 , and on that day every
12th month thereafter. Zach fate on which my interest rate could change Is called a "Change Date."

(B) The index

Beginning with the first Cnz..ae Date, my interest rate will be based on an Index, The "Index” is the weekiy average yield on United
States Treasury securities adjusiad w2 constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent
Index figure avallable as of the dale #5 cays before each Change Date is called the “Current Index.”

If the Index is no longer available, 112 ote Holder will choose a new index which is based upon comparable information. The Note
Holder will give me notice of this chaice.

.{C) Calcuintion of Changes
Before each Change Date, the Note Holder will cafculate my new Interest rate by adding THREE AND ONE
QUARTER" percentage points { 3.250 %) to the Current Index. The Note Holder will
then round the resuit of this addition to the nearest ~ne-sinhth of one percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this Tounded amount will be my new interes ra?a until the next Change Date.

The Nete Holder will then determine the amount of the/monath'y payment that would be sufficient 1o repay the unpaid principal that |
am expected 1o pwe at the Change Date in tull on the matuiily <ate at my new interest rate In substantially equal payments. The rasult
of this calculation will be the new amount of my menthly paymer (.

(D) Limits on [nterest Rate Changes

The Interest rate | am raquired to pay at the first Change Date wii.nnt be greater than 8.750 % or !ess than

. 6.750 9. Thereafter, my Interest rate will neverde i icreased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been prying for the preceding twelve months. My interest rate will
never be greater than : 12.750 2%, which Is cafled the “Maximum Rate",
or less than €.750 %, which is called the "airiaum Rate".

(E} Etfective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount.~f my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount of my monthly payir ent ciianges again,

{F} Notice of Changes
The Note Holder will defiver or mail to me a notice of any changes in my intarest rate and in¢ an ount of my monthly payment before

the effective date of any change. The notice will include information required by law to be given rie 24d also the titie and telephone
number of a person who will answer any questiop | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 9508

Uniform Covenant 17 of the Security. Instrument is amended to read as follows: Jalo

Transter of the Property or a Beneticlal Interest In Borrower. If ail or any part of the Property or any iniyest in it is sold or
transferred (or if a beneficlal interest in Borrower is sold or fransfarred and Borrower is not a natural persol)) wit'iout Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security ins*’urent. However,
this option shall not be exercised by Lender if exercise is prehibited by federal law as of the date of this Security Incovinent. Lender
also shall not exercise’ this option if; (a) Borrower causes 1o be submitted to Lender information required by Lender 15 evaluate the
intended transferee as if a new loan were baing made 1o the transferes; and {b) Lender reasonably determines that Lendei's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Incsrument is
acceptable to Lender.

To the extent permitted by applicable [aw, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that cbligates
the transferee to keep all the promises and agreements made in tha Note and in this Security fnstrument. Borrower will cantinue to be
obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

it Lender exercises the option to require immediate payment if full, Lender shall give Borrower notice of acceleration. The nofice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Insttument. It Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permittad by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

WA AL .

MIKE RIVECCO -Bortower

(Seal}
-Borrower

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Singla Family - Fannis Mae Unitorm Insirument 1016 {2/01)
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9
M:dAmencaFederal " WARVER OF HOMESTEAD
SAVINGS BANK ' AND MARITAL RIGHT

In consideration of MidAmerica Federal Savings Bank granting a mortgage laar toe MIKE RIVECCO,
MARRIED TQ DOROTHY RIVECCO
and for and in consideration of ten dollars paid to the undersigned, and for other good and valuable
consideration, the undersigned does hereby walve any and all homestead interest created now or in the
future in the favor of the undersigned in the following described real property together with any rights the
undersigned may have by reason of ihe {llinois Marriage and Dissolution Act, Chapler 40, Sec, 101 et. seq.

(1977), now or as amended:
LOT 51 (EXCEPT THE SCUTH 29.0 FEET) AND THE SOUTH 6.0 FEET OF LOT 52

IK w9, THIRD RIVERSIDE ADDITION, BEING A SUBDIVISION OF THE EAST
1078,% FEET (EXCEPT THE EAST 231 FEET THEREQF} OF 'THE SOUTH 1/2 OF THE
NORTHWLSY 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE T
HIRD PRIJLIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

The undersigned further agrees ‘and consents lo the mortgage or transfer of tille, of the above-
mentioned property, to MidAmerica Federal favings Bank, free and clear of any marital right as defined in
llinois Revised Statues and of any homesierd i'ght or interest created now or hereinafter created in favor

of the undersigned.

The undersigned further states that the above doscribed property is not marital property as described
and defined in Chapter 40, Sec. 101 el. seq., ilinois Revisar Stalues, 1977.

This waiver Is given and speclifically refers to the mon 'n favor of MidAmerica Federal Savings
Bank dated the b. { : day of ﬁ V1993,

Seal

e e . C NPT
STATEOF ,ku_.‘oax ) , ‘J‘}Ubi“t,d
- ) 55 -
COUNTY OF Qm\c )

I./"\# \—\6- O £esh N2 , & Notary Public in and for said, counlﬁnd s\l
do hereby centty that \OC. oA (EVELCs | rworried 30 djec Kivecep
personally known to me to be the same person(s) whose name(s) VS subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that S he signed
and delivered the sald instrument as' . RV frae and voluntary act,
for the uses and purposed thersin set forth.

a{ af~ _‘_.CEM(.'JE—L 19%,

d
"OFFICIAL SEAL b&@
CINDY Thipa AM 7 Noldry Public

Netary Publle, Siate of
) (Mnols
My Commisaian Expiras 5/15,97 1802 (2/91)







