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THIS MORTGAGE ("Serdri’s Instrument) is given on  JANUARY 12, 1994  The lmrtﬁugur "
ANDREW G. PALOMO, MZRRIED.TO = .. ... . . . Lo
SABINA M.E. PALOMO ** ‘

L B

{"Borrower*). Thix Sccunty Instrument is gives te

FIRST RESIDENTIAL MORTGAGE, 1.P.

which is organizod und existing under the laws of THE STRIR OF ILLINOIS o and whose
sddrews is 1855 ROHLWING ROAD - SUITE E. . /. = : oo o

ROLLING MEADOWS, ILLINOIS 60008 7 "Lendor”). Borrower owes Lendar the princippl sum of
SEVENTY TWO THOUSAND TWO HUNDRED . 7y . . . S o

AND 00/100 Dollars (U.S. $ 72,200.00 ),
This debt is evidenced by Borrower's nots dated the same date as this Security Instrumeat ("Note® , which provides for
monthly payments, with thy full debt, if not paid earlier, dus and. paysble on. ;.. TRARUARY 1, 2024 L
Tins Security Ipsrument securss to Lender: (/) the repayment of the dobt-ovidenced Lyine Note, with interest, and afl renewals,
extensions and moditications of the Notes (b} the payment of all other. vupw, wilh Litsrest, advanced undet pusagraph 7 to
protect the security of this Securily Instrument: aad {c) the performance of Borrower's coveaunts und agreements under this

Security Instrument and the Note. For this purpose, Bosrower does hereby mortgage, grant and ronvey to Lender the following
Cotnty, lineis:

described property located in COOK - : -
LOT 35 IN BLOCK 2 IN HARNSTROM'S ADDITION TO OAK PARK, A SURDIVISION OF
THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTYWEST 1/4
OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD #FINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS..

g

**GABINA M.B, PALOMO IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPQSE QOF WAIVING ANY AND ALL. MARLTAL AND hOMESTEAD RIGHTS .
16-17-109-011 S e T

which has the address of 622 SOUTH CUYLER, OAXK PARK

Hinotls < 60304 Zip Code o ('vapeny@#@f>='

Htraet, City |,
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payments may no longer beum Q l%oEf I.Q.IA:L:@& Q'anEt?aMn the amount and for the period

that Lender requires) provided by an insurcr approved by Lender again becomes availuble and is oblained. Borrower shail pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonahle cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shali be applied (o the sums secured by this Security lastrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markot value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedialely before the taking, unlsss Borrower and Lender otherwise agree in writing, the sums sectired by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. AAny balance shall be paid to Borrower, In the event of 4 partial taking of the Property in which the fair
market value of ihe Troperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrowe: and Lender otherwise agree in writing or unless applicable law otherwise pravides, the proceeds shali
be applied to the sums scereed by this Security Instrument whether or not the sums are then due.

If the Property is avandnvd by Borrower, or if, afler notice by Lender to Bojrower that the condemnar offers to make an
award or settle a clnim for damages, Borrower fails (o respond to Lender within 30 days after the date the nolive is given,
Lender is authorized to collect and apnly the proceeds, al its option, either to restoration or sepair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otheraise agree in writing, any application of proceeds to principal shall not extead or
postpone the due date of the monthly paymentsiefarred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeurance By Lender Not a Waiver, Extension of the time for payment or mod:fication
of amortization of the sums secured by this Securitv..n<trument granted by Lender to any successor in interest of Borrower shali
not operale lo release the liability of the original Bosrow»: or Borrower's successors in interest. Lender shall not be required to
comimence proceedings against any successor in intercst or refuse to exlend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reascn of any demand made by the original Borrawer or Borrower's
successors in interest, Any forbearance by Jender in exercising apy right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linotaty; Co-signers. The covennnts and agreements of this
Security Instrument shall bind and hencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severs!. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instiumeat. oniy to mortgage. grant and convey that
Borrower's intesest in the Property under the terms of this Secunity instrument; (b *s-not personally obligated to pay the sums
secured hy this Security Instrument; and (c) agrees that Lender and uny other Borrower riav agree (o extend, modify, forbear or
make any accommodations with regard fo the terms of this Securily Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxiioum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount neccsaaty to reduce the charge
to the permitied limit; and (by any sums already collected from Borrower which exceeded permitted |iinits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note'cr vy making a direct
payment to Borrower. If 4 refund reduces principal, the reduction will be treated as a parfial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Praperty Address
or any other address Borrower designales by nolice to Lender. Any notice to Leader shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in thus paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedeml law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security, Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securizy Instrument and the Note are declsred
to be severable.

16. Burrnwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Insirument, ors 1

Form 3014 9?:3
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17, Teansfer of the Pro ( Hn_eﬂ orew A C@Pm of the Properiy ur uny interont in it
Is nobd or teunsterred (or it beneficinl Tnterest [inm)wu 18 wolde gr transTerr Brrower imnot i nulural pesson) without
Londer's prior writien consent, Lender mmy, st its option, roqums immudiate payment in full of all sums secured by this
Security Instrament, However, this option shall not b exercised by Lender if exercise is prohibited by feders! law as o" tbc due
‘B this Sceurity Instrument.

11 Lender exercises this aption, Lender shall givi: Borrower notice of acceleration. The notice shall provide a perivd of not
fews than 30 days from the dote the nouce is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrawer fails to pry there sums prior (o thie expiration of this period, Lender may invoke any romedios

- pormitted by this Security Instrument without further notice or demand on Borrower,

18. Burrower's Right to Reinstute. 11 Borrower meets cortain conditions, Borrower shall wve the dight to have
enforcement of this Security Instrument Jdiscontinued at any time peior to the enrtier of: (a) § days (or such other penod es
applicable law may specify For reinstatement) befors sale of the Property purcusnt th uny power of sale contwined in this
Security Instrument; o7 (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) puys
Lender il swms which then would be due under this Security Instrument and the Note s if no aceelermtion hid occurred; (h)
cures any defuult of any other covennnls or agreements; (c) pays all exponses incurred in enforcing this Security instrument,
including, but ant lumted to, ressonable attoemoys' fees; and (d) takes such action as Londer may reasonably require to wsure
that the lien of th:s Yecurity Instrument, Londer's rights in the Property and Birrower's obligation to pay the sums secured by
this Security Instruzient shall continue vnchanged. Upon reinstatemeént by Borrower, this Security Instrument and the

“oMipatiohs secured hireby shall semain fully effective as if no acceleration had oceurred. However, this right te reinstate shall

not apply in the case of «ererntion under pacagraph 17,
19, Sale of Nute; Clwzge of Loun Servicer. The Note or a partial interest in the Note (together with this Securily

Instrument) muy he sold one or nzars limes without prior notice to Borrower, A sale may resuit in a change i the entity (known
as the "Loan Serviver”) that collee/“monthly puyments due under the Note and this Security Instrument. There alsa may be one
or more changes of the Loun Servicer rinrilated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will Ye
given written notice of the change 10 accordunce with paragraph 14 above and applicable law, The notice will state the name and
address of the new Louan Servicer and the address to which payments should be made. The notice will also contsin any other
information reguired by applicable luw.

20. Hazardows Substances. Borrower shaii riov couse or permit the presence, use, disposal, storage, or relense of any
Hazasdous Substances on or in the Property. Borros:z-shell not do, nor sllow anyane else o do, anything affecting the
Property that is tn vielation of any Enviconmentsl Law, T proceding two sentonces shatl not apply to the presence, use, or
storage on the Property of smull quantities of Haardous \'nhsr--m,eq lhat (17 gcnerully reu;gnmd to he uppmprmlo tu nurmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, luwsull or other action by any
‘govemmental or regilatory agency or private party involving the Proprt; and any Hazardous Substance or Environmental Law
of which Botrower hux actual knowiedge. IF Borrotver leams, or i9 noified - hy any govemmental or regulatory swthority, thut
any removal or other remedintion of any Hazarduus Substance aftecting the Propeity is na.essury. Bnrruw::r shall prumpll y taku
all mecessary remediaf actions in accordance with Eavironmentsl Law,

As used in this paragraph 20, “Hazardous Substances” are those substances deiined as toxic or hamrduus suhslances by
Environmental Law and the following substances: gasoline, kerosene, other flaminakie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this parsgraph 20, "Environmental Law” means fedoral laws and laws of the Jumdicum. here the Prnpeﬂy is focated tha

relate to health, safety or environmental protection.
"NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

‘ 21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to icceleration follor/ima Borrower’s hreach ﬁ
~of any covemant v ugreement in this Security Instrument (but not prior to acceleration under prragraph 17 unless Fre
applicable taw provides otherwisel. The notice shatl qpecnl‘&y {a} the default; (b} the action required ¢ cure the default; tr'"

{c) o date, not bess than 30 days from the date the notice is given io Borrower, by which the default must he cured; und
(d) that faifure to cure the defsult an or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured hy this Security Instrument without further demand and may forecluse this Security Instrument by judicis)
proceeding. Lender shall he entitled to collect ubl expenses incurred in pursuing the remedies provided in this parngraph
21, including, but nut limited to, rensonuhle stiorness’ fees and costs of title evidence,

22, Release, Upon peyment of all sums secured hy this Secunity Instrument, Lender shall relense this Security Instrument

wiihout charge to Borrower.  Borrower shall pay any recordation costs,
23. Waiver of Homesteud. Borrower watves all right of homestead exemption in the Property, Form 30"1’:‘5 ;gg

@’ -SROL) 8101 Page & of 8 Iratiaiz; é:[-‘?

7]
'§Y
&y

1
'

N -

<7



'UNOFFICIAL.COPY

96/9/2  53MIdXD KAISSINADD Ay
; SIONTT 30 3LVIS S0 Ky L .
reo? Sad HONAT AHVIN : . ®
06/6 proe i reeMay 35 IvIQIid0 L HieLzel 11"39.@

i}

S T P

:Ag pasedaid sam quautnagsy) sy,

%1qnd AmoN
741?/&) g ‘saljdyy uoissiumo) Ky

- j/f pr Yy UL/
h(,é J AXYANGL 1o Kep Hivl S [B3S [BIOLJ0 PUB pURY AW JAPUN UPAID)

"YHoy 1 uiey sasodsnd pue sasn al) soj *1ow Kmunjoa puv aaxy YIH/SIH 8 JUALILISUN PIus al) pasaaljap pue paufis

HHS Y 18y) paBpamouyou puu *uosiad Wi Aup sig su asojey pasadds ‘Juawnsul Jutefaio) Ay o1 paguasqns

- (s)ausy asoym (sjuossad aus ay) aq of aw 0] umowy Afjruosiad *

»+OWOTYd "€'W UNIGUS OL GIIYYYW ‘OWOIYd 'O MENANY e

3133 Kqasog op ays pae KjUnud pIws J0j pur Ul dlgngd LImoN ® ¢ HINLT NS HAS }!
8% Ajuno) A000 'SIONI'TI 40 3lviS

a0 OWOTYd '§'W YNISYS
(jra5) (wd/v / ( (/’Y ""‘”‘?ﬂ )

ne- =PI "’“7[7(7 -
OWOTYd '8°W VNIEYS V%Ug?g 2% (lfD

(1e98)

mwouty- O], QFTYAYW/ONOTYd 'O MENQNY

(1esg) ,7 "/V SARSAU M
J1IUAY PAPIODA) PUR Jameliog £q panaaxa (sapu Auw w
puw juowinZsU] AUN0AS SIY uf pm.mnuo:) SIUBUAAOD PIME SULIS) aY 0) 5931w vk sidaose Jamasiog ' MOTHE DNINDIS A€

SLHOIY QYALSTWOH aNY TYLINYW TTY ANY ANV ONIAIVM 37 d50ddNd JHL ¥04 AT310S
FOUOLAOWN SIHL ONILADAXE SI OWOTVG “8'W UNIEYSxx
[&yroads] (spsom0 33p1Y YA
J8p1y SOH PU0sag 1ap1y] yewasoad] ey % 1apry uoo|(ryg
Japry Juatnfayg Appeamig Jopry wawdejaas(g Nuny pavuld [:J fpry wawded panpun
19pry Ajweg p-1 ™ Japty winumuopuo ™ 1apry ey agmsnipy Y

1(5a} (oq ajqeatjdde 3oay,}

“uANLsY] 1n0og SIE Jo ped § 250 (5}ApU Ay Ji 5B UALIISU] HLNDIS SIY) JO FUALZST PUR SIURLAA0D AY)

T juswapddus pue puawe |Eys pus o)t pejeiotlosuy Ay JiBYS JAPL YONS YIBA JO SUAIAIRE PUR SHUBUAAOD Ay EInsI] HUINDAg

sy Qi Jagiado) pepieoa puk J9mOMDg AQ PAINOAYD I8 SIADL JJOW JO AUO I} "JUIIMLIISUY AJLNAG SIY) O SIPIY 'pT




UNOREIRIRERICIPY

THIS ADJUSTABLE RATE RIDER is made this 12TH day of JANUARY
Incorporated into and shell be desmad to amend snd supplement the Mortgage, Dead of Trust or Beourity Deed (the
“Sacurity Instrumant”l of ths sams date givan by tha undersigned (the “Barrawnr”) to sscure Borrowsr’s Adjustabla Rate

r

.19 94, andis

Note (tha “Note”] fu
FIRST RESIDENTIAL MORTGAGE, L.P.
{the "Lender”} of the same date and covering the propsrty describad in the Security instrument and located at:

622 SOUTH CUYLER, OAK PARK, ILLINOIS 60304

{broperty Aceen)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEGS /N THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORAOWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to the covonants and sgresments mads in the Socurity Instrument, Borrawer and

Lender fturther rvanant and agree as foliows:

A. INTEREST R41E AND MONTHLY PAYMENT CHANGES
Thae Note provides {or an initial Interesr rate of 4 .3750 %. Tha Note provides for changes in the interast rate and

the monthly payments as 'oliows:

4. INTEREST RATE AND PIGNTHLY PAYMENT CHANGES

{A) Changa Datos .
The intaras? rate } will pay may c*ange on the firnt day of FEBRUARY 1 . 1995 | and on that day
every 12th month thereaftar. Each acti 70 which my interost rate couid change is caifad a “Change Dats.”

{B} The Index
Beginning with the tirat Changs Date, tiy interest rete will be based on an Indax. The “lndax” Is the weskly average

yiald on United States Treasury securitiss a0l s?sd to » constani maturity of 1 year, as made available by the Federsi
Reserva Board The most racant Iindex tigure avz.irole a3 of the date 45 days before each Change Data Is czllad the

“Current index.” 3.61 z
if the Index is no longer avallable, the Notu Ho'iar will choose a new index which is basaed upon l:omparnblo
The Note Holdur will give me notica of this zhoice. -

information,
(C} Calculation of Changes
Bafors each Change Date, the Nota Holder wilt cafculate my nsa =tarest rate by adding TWO AND
THREE FOURTHS parcentage paints { - 2. 750 . %) to tha Currant index. The Note Holdar whi then
Subject to the limits stated

round the rasult of thiz addition to the nesrest one —eiglih of one pircantage point (0.125%)
in Section 473 below, this rounded amount will bs my nev intarsst rats until the next Change Date

The Note Hotder wiil than detarmina the amount of ‘he monthly paymdnt ti)at would be sufficient to repay the unpaid
principsai that | am expected to owe st the Changs Date I full on the maturi®: dite st my new intarest rata in substantially

equal psyments. The resuit of this calculation will be the naw amount of my mo wh'y paymaent.

{D) Limits on Interest Rate Changes
The interest rats | am required to pay at tha first Charge Date wil not be greater than ( 6.2750 % or less than
2.7500 %. Thareafter, my intarast rate will never be Increased o dacreased on any single Change

Oste hy more than two percentage points (2.0%) from ‘he rata of interast | have besn pa; ing for tha praceding twdva

10.3750 . -

months. My Interast rate wiil never e graatsr than

(E; Effective Date of Changes )
My new intersst rate will becoma affective on each Change Daote. | will pay the amount of my lew monthly payfhant
beginning on tha first monthly payment date after the Change Date untit the amount of my monthly payrrec.t changes agiin

(F} Notice of Changes
The Note Holder will dalivar or mail to me s natice 2f any changas in my interest rate and tha amount of my monthly

payment bafore the affactive date of any change. The r.otive will include Information ragquired by lsw to be given me and
also the title and tefephorne number of & person who will answer sny quastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitarm Cavenant 17 of the Security instrument Is amandnd to read as follows:
if ail or sny part of ths Property or any

THANSFEN OF THE PACPERTY OR A BEMNEFICIAL INTYEREST IN BCRROWER.
Intdrest in It I8 soid or transferrad (or If & beneficial Imerast In ‘Barrdwar is scid or transtarred and Borrowet is not a

nitural parson) without Lendear's prior written consent, Lander may, at its cption, raquire immadiate paymaent in full of »fl
pumis secured by this Security Instrument. However, this option shall not be sxercised by Landar If axercise is prohibitad
by federal law as of the date of this Secutity instrument. 'Lender also shall not exervise this option it: (s} Borrower csuses
to bé tubmitted to Lander information required by Lender to evaluste the intended transfares as if a new loan ware being
made to tha transferss; snd (b} Landar ressonsbly determihes that Lénder’s sscurlty will not be impsired by the fosn
assumption and that the risk of a braach of any covanant or agresmant in this Securlty Instrument is acceptabtile to Lender,

MLULTISTATE ADJUSTABLE RATE RIDER~ARM 5-—2—fimgle Family--Fannle Msa/Fraddia Mac Uniform instrument DPS 406
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