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THIS MORTGAGE ("Security In=ument”) is given on DECEMBBR 14 1993 . The mortgagor is
JAMES M ALLEN AND ROSA C ALLZF HIS WIFB

("Burrower”). This Security Instrument is given 1o
CHEMICAL BANK N. A.

which is arganized and existing under the laws of THE UNITED STAT2S OF AMBRICA , and whose

addressis 200 JBRICHO QUADRANGLE, JERICHO, RY 11753,
("Leazcr™), Borrower awes Lender the principal sum of

FIFTY SIX THOUSAND FIVR HUNDRED AND 00/100

Dolars (US. § 56,500.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instruines.t {"Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on  JANUARY 1 202° . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intevest and all renewals, cx(cnsions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paruzraph 7 to protect the security of
this Security Instrument; and () the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciibid-propety located in
COOK County, Illinois:

e @

which has the address of 1903 FLINTSHIRE, SCHAUMBUR( [Street, City),
Ilinois 60193 ("Property Address”™);
{Zip Code)

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
q -8R(IL) (9212) Form 3014 9/80 l
Amendaed 5/81
VMP MORTQAGE FORMS - (313)293-8100 - {800)821.7281 I
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TOGETHER Wn'}!allmehnpmvemcmsnowotbmﬂcr ted' thepm‘paty andallmwms appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject t any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CGVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Notz is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien en the Property; (b) yearly leasehold payments
or ground rents on ¢ Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (¢) yearly morigasg: insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called “Escrow liems.”
Lender may, at any time, c<ilet and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require fo” Sorrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.2. Section 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any r'me, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the Uasis nf current data and reasonable cstimales of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution wt ose Ueposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any teral Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ard spplying the Funds, annually analyzing the escrow account, or verifying

. the Escrow Items, unless Lender pays Borrower interest r.:-the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires inierest to be paid, Lender shall not be required to pay Lorewer any inierest or eamnings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on Ly znds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds =07 the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Sccurity [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amuunt. of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wiilicg, and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Bomrower shall make up ‘the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompd; refind to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the /cauisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against i« «ums secured by this
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender wider paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uider paragraph 2,
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4, Coarges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may aftain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees in =
writing o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien ©
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to preveat the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a Lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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§. Hazard or Property Insurance, Borrowshallkeep lm;mvanwunowcxhung&huufumwdonmchomy
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptabie t0 Lender and shall include a standard mortgage clause. Lender shall
have the right to hoid the policies and renewals. If Lender requires, Barrower shall promptly give (o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance camier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessenced, the insurance proceeds shall be applied to the sums
securced by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does put answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may colicet the ‘nsurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums secured
by this Security Instrumvat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borov er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly peym:nis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenzer, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shal’ zauss to Lender o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintewa”.ce and Protection of the Property; Borrower’s Loan Applicution; Leaseholds.
Borrower shall occupy, establish, and use the P.ope-ty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occup;-the Propesty as Borrower’s principal residence for at least one year after the
daic of occupancy, unless Lender otherwise agrees v writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrgw<+'s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deterioate, or commit waste on the Proparty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instium:nt or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ‘acton or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower s Zuf:eest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrawsar shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or statemzaws to Lender (or failed o provide Lender with
any malerial information) in connection with the loan evidenced by the Noie,.inchuding, but not limiled 10, represcatations
concerning Borrower's occupancy of ihe Property as a principal residence. If this Secuqty Instrument is on a keasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Projcrty, the kaschold and the fee title shall
nrot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to pesform the covenaals and agreements contained in
this Security Instument, ur there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o eaforce laws or regulations), ier Leader may do and pay
for whatcver is necessary (o protect the value of the Property and Lender's rights in the Property. Lendar’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cowt, raying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an altemale morigage insurer approved by Lender. If
substantially equivaieat mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of martgage insurance, Loss reserve
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payments may no loager be required, at the option of Lendiér, if morigage Msurance Coverage (in th amouni and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borower notice at the time of ar priar (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot cuner taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall b paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or niot then due, with any excess paid lo Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before whe taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total amount of
the sums sccured imakdiately before the taking, divided by (b) the fair market value of the Property imimediaicly before the
taking. Any balance shai! he paid lo Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately oeor» the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherv ise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Irstoiment whether or not the sums are then due.

If the Property is abandoned Ly Sorrower, ar if, after notice by Lender to Borrower that the condemnor offers to make an
award or setle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is givena, Lender
is authorized to collect and apply the procueds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not uieu due.

Unless Lender and Borrower otherwise agrer in \vriting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to Li-puagraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lcocer Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insin.~ent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Eumower's successors in interest, Lender shall not be required to
commence proceedings against any successor in inierest or refuce to xtend titne for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any deins ¢ made by the original Borrower or Barrower's successors
in interest. Any forbearance by Lender in exercising any right or remed; <hall not be a waiver of or preclude the exezcise of any
right or remedy,

12. Successors and Assigns Bound; Joint aud Several Liability; Co-sigsc:3. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendrs and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severai.-Auv Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oy to morigage, grant and convey that
Borrower’s interees 1 the Property under the terms of this Security Instrument; (b) is not rreonally obligated to pay the sums
securer Ly this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withou! thet- Rorrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or 1o be collected in cotuiection with the loan
cxceed the permitted limits, then: (8) any such foan charge shall be reduced by the amount necessary 1o redrce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuried to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower desiygnates by notice to Lender. Any notice to Lender shall be given by first class mail o0 Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower’s Copy. Baortower shall be given ona confonnedlopy of the Note and of ttis Security Instrument.

17. Transfer of the Pro, ora Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a ial interest in Borrower is sold or transferred and Borrower is not a natural n) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured tKethis Security
Sechmm' u:.sma.mmopﬁonshannotbeexmmdby Lender if exercise is prohibited by federal law as of the date of this

unty L

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enfurcement of this Security Instrument discontinued at any time prior (o the carlier of: (3) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property t to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: uf_:&fays Lender
sums which then would be duc under this Security Insrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonshle attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrumeri, Linder's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contiruc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eliective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrap’ 17,

19. Sale of Note; Chung< = oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sokd one o:-nvcs times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects «ninthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer lx.;aan‘ o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accriconce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the audress to which payments should be made. The notice will also conlain any cther
information required by applicable law.

20, Hazardous Substances. Borrower shull not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances . are generally recognized 10 be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompuly give Lender written notice of ‘any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is 0 dfied by any governmental or regulatory authority, that any
removal or other remediation of any us Substance affecting e rroperty is necessary, Borrower shall promplly take all

remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subsisnces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other fanmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forn.alder;de, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicocs where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fodows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration olir-viug Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration \ndrs saragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required #. cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mvuc be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration uvf :b> sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Barrower waives all right of homestead exemption in the Property.,
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24. Riders to this Secur’sy Insirument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveie:o and agreements of cach such rider shall be incorporated into and shall amend and supplement
the coveaants and agreements ot ibis 3~curity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))
Adjustable Raic Rider ("] Condominium Rider (] 14 Family Rider

[ ] Graduated Payment Rider {X] Planned Unit Development Rider [ Biweekly Payment Rider

(] Balloon Rider [ Rate Improvement Rider (] Second Home Rider

] v.A. Rider (E] Ohex(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the te/m: and covenants contained in this Security Instrument and in
any rides(s) executed by Borrower and recorded with it

Witnesses:

I 7. Mé"” (Seal)
< N4
S m BN -Borrower
V. Oﬁﬁh
(-

(Seal)

-Borrower

(Scal)

-Borrower

STATE OF ILLINOIS,

ool County ss:
I, DAVID G GAROMLL

» 8 Notary Public in and for said county and state do hereby certify that
TJaves M. ALY o) RoSa C. ALLED HS WIFE

, personally known o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlcdged that
signed and delivered the said instrument as

+he
i« free and voluntary act, for the uses and purposes therein sel forth,
Given under my hand and official seal, this H‘A day of

00LZ90V6

My Commission Expires:

S AN

This Instrument was prepared by:

e,

O CIAL S‘EAL“ IR
@) SR(1L) 021 Pagencts DAVID G. GABOREK

Notary Public, State of Ninols tm 3014 0/0
My Cemmission Expires 5/14,97

———
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LR # 5873038

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of DECEMBER .

1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Barrower”) to secure
Baosrower's Note to

CHEMICAL BANK R. A.

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located al:

1903 FLIKVSITRE, SCHRUMBURG, IL 60183

{Property Address]
The Property includes. br.t.is not limited to, a parcef of land improved with a dwelling, together with other such
parcels and certain common sas and facilities, as described in
COVENANTS, CONDITIOS AND RESTRICTIONS (the "Declaration™).
The Property is a part of a planner, unit development known as
SHEFFIRLD TOWFx
‘Nam's of Planned Unit Development)

(the "PUD"). The Property also includes Parower's interest in the homeowners association or equivalent entity
owning or managing the common arcas and {#.iii‘ies of the PUD (the "Owners Association™) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covriants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folows:

A.PUD Obligations. Borrower shall perform all'of Porrower’s obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaatior: (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; 7} (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, whea duc, a!' dues and assessments imposed pursuant 10
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maink:ins, with a generally accepled insurance
carrier, & "master” or “blanket” policy insuring the Property which is satistrctory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lindir requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paym:nt o Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard inswaixz coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Azseciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Projerty, or to common areas and facilities of the PUD, any proceeds payable 10 Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid lo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilitics of the PUD, or for any conveyance in licu of condemnation, arc hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Bosrower shall not, except after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the “Constituent Documents” if the provision is for the express
benefit of Zanler;
(iii) ‘camination of professional management and assumption of self-management of the Owners
Association; or
(iv) any actzm which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Assoc.atiur unacceptable to Lender.

F.Remedies. If Brimower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounis disbursed by "cader under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Bor owzr and Lender agree io other terms of payment, these amounts shall bear interest
from the date of disbursement at “ie Note rate and shall be payable, with interest, upon notice from Lender to
Barrower requesting payment.

BY SIGNING BELOW, Borrower accepts an/; aj1o8 (o the lerms and provisions contained in this PUD Rider.

oM. Albn

JHMES M 4

el
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