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FHA Case No.

State of lltinals MORTGAGE 131:7328594 729
94262706

THIS MORTGAGE ("Security fastrument”) is made on NOVEMBER 18, 1993 . The Mortgagor is

CHERYL MCCLAIN/A SPINSTER

\"Borrower"). This Security Instrument is given ic . DEPT-Gi KECORDING $35.50

- « T0014  TRAN D481 N1/20/94 14351:
ALWAYZ MORTGAGE SERVICES, INC. 12015 1 et 4 L ra b R0
. COOK COUNTY RECORDER

which is organized and existing under the laws of THE S1&4%YT OF ILLINOIS , and whose
addressis 1756 WEST WISE ROAD, SCHAUMBURG, IL 60143

(“iender™), Berrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND NINE HUNDRED AND 00/100 =

Dollars (U.S. $ 109,900, 00 ).

This debt is evidenced by Borrower's note dated the same date as this Secvrity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  DUCLMBER 1, 2023 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nots, with interest, and 21l renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced. dnder paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agrcements under this Security
N Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev.te-Lender the following
N described property located in COOK County, Illinois:

P- 62>027-£.¢4

SEE ATTACHED LEGAL DESCRIPTION

%
~ 15=13-420-047 (\

PTI# 1SFLBFARDAD0B A 34062756
PTI# 15-13-420-033

H

which has the address of 1018 HANNAH, ~ FOREST PARK {Street, City],
Ilinois 60130 [Zip Code] ("Property Address"); )
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12. Successors and Assigns Bound: Joint uand Severa? Lirbility; Co-Slgners. The covenants and agreements of this
Security Instrwment shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (4) is co-signing this Security Instrument only to mortgage, grant and ¢ -that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated (¢ pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, torbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governirg Lauw; Severability., This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which thoProperty is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable tav . such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cedflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower's Copy. Borrowe shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues ol the
Property. Borrower authorizes Lender or Lende s agents to collect the remts and revenues and hercby directs each tenant of the
Property to pay the rents to Lender or Lender’s agenits) However, prior to Lender's notice to Borrower of Borrower's breach of
uny covenant or agreemeryt in the Security Instrument,/Borrewer shail collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reecived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, (o be applied to the sums secured by the SecusioInstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property, shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not ana-wiiLaot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property beiorc ur after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there s a Srmach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This astienment of rents of the
Properry shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: QANEIH6

17. Foreclosure Procedure. If Lender requires immediate payment in full under parugraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees und costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waliver of Homestead. Borrower waives all right of homestead exemption in the Property.

&R, 4RiL) 9103
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referred to in paragraph 2. or change the amount of such payments. Any excess proceeds over an amount requised to pay all
outstanding indebtedness under the Note and this Security Instrument shaif be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument it
(i) Borrower defaults by failing to pay in tull any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(it} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{D) Sale Vviihout Credit Approval. Lender shall, it permitted by applicable law and with the prior approval of the
Secretary. reyairz-immediate payment in fult of ull sums secured by this Security Instrument if:
(i) All or part’ oithe Property. or a bencficial interest in a trust owning all or part of the Property, is sold or
otherwise transtedesd (other than by devise or descent) by the Borrower, and
(ii) The Property “is”net occupied by the purchaser or gramtee as his or her principal residence, or the
purchaser or grantee d¢es/so.occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary,

{c) No Waiver. If circumnstances occur i would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not.waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In manv. circumstances regulations issued by the Secretary will limit Leader’s
rights in the casc of payment defaults to require immediate payment in full and foreclose if not pail. This Sccurity
Instrument does not authorize acceleration or forecloture if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insvred. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 00 days from the date hereof, Lender may. at its option
and notwithstanding anything in paragraph 9, require immediaie/peyment in fuli of all sums secured by this Security
Instrument. A written statement of any authorized agent of the SccCretary. dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note securcd thersby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be Zxacised by Lender when the unavailability
of insurance is sofely duc to Lender’s farjure to remit & mortgage insurance picmiai to the Secretary.

10. Reinstatement. Borrower has a right t be reinstated if Lender has required immediate payment in full because of
Borrower's faiiure to pay an amount due under the Note or this Sccurity lnstrument. This right zppiies even after foreclosure
proceedings are instituted. Te reinstate the Security Instrument, Bortower shall tender in o lumpspzgil amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower underthis Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obiigations that it secures shalicemain in eftect
as it Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a currem foreclosure proceeding, (i) reinstatement will preclude foreclosure on difterent grounds in rhe
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrumunt,

ii. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shatl
not operts io release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 1o
commence Priceedings against any successor in interest or refuse to extend time for payment or otherwise maodify amortization
of the sums secured by this Securiiy Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excercise of any right or remedy.,
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- THIS ADJUSTABLE RATE RIDER is made this _“_B_th day ot November ., 1993 ' and is
> .incomporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”)

;.':'fof the same date given by the undersigned (“Borrower®) to secure Borrower's Note (*Note®) to ALWAYZ MORTGAGE
. "YSERVICES, INC. AN ILLINOIS CORPORATION (the “Lender”)
f.<Zof the same date and covering the property described in the Security Instrument and located ai: 1018 HANNAH FOREST

M.:PARK. IL., 60130

a

[Property Adoress)

ouhil THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
™ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

oo BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower and Lender
further covenant and agree as foliows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest 7. may change on the first day of April 1st . 1995 . and on that day of each
succeeding year. “Cange Date” means each date on which the interest rate could change.
\]
(B) The Indrx

Beginning with the frst Change Date. the interest rate will be based on an Index. “Index" means the weekly average yleld on
United States Treasury Siciurities adjusted to a constant malurity of one year. as made available by the Federal Reserve Board.
*Cuirent index* means <n=.psat recent Index figure available 30 days before the Change Date. If the Index (as defined above) is no
icnger avalilable, Lender will (sv. as a new Index any index prescribed by the Secrelary. As uced in tnis Rider, “"Secretary” means the
Secretary of Housing and Urban Oeslopment or his or her designee. Lender will give Borrower notice of the new Index.

{C) Caiculation of inteveut Rate Changes

Sefore each Change Date, Lender wil'_calculate a new interest rate by adding a margin of Two
percentage point(s) ( 2.000 %) to the Current index and rounding the

sum to the nearest one-cighth of one pe:or_,afge point (0.125%). Subject to the limits stated in Paragraph (D). this rounded amount will
be the new interest rate until the next Change Do

(D) Limits on Interest Rate Chanjes
The interest rate will never increase or decreaie 7 ore than one percentage point (1.0%) on any single Change Date. The interest
rate will never be more than five percentage points {5.0 %) higher or lower than the initial interest rate. 94 06 Il 56

(€) Calculation of Payment Change

it the interest rate changes on a Change Date. Lende: wiil u'culate the amount of monthly payment of principal and interest which
would be necessary to repay the unpaid principal balance in fiil at the maturity date at the new interast rate through subsiantially equal
payments. In making such calculation, Lender will use the unpai<.bs!ance which would be owed on the Change Date if there had been
no default in payment on the Rider, reduced by the amount of eny repayments to principal. The result of this caiculation will be the
amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest ratc’ »/ic> monthly payment amount. The notice must be given at
least 25 days before the new monthly payment amount is due. and must sat ‘orth (i) the date of the notice, (i) the Change Date. (iii}
the oid interest rate. (iv) the new interest rato, (v} the new monthly payi.ent am=unt, (vi) ihe Current Index and the date it was
published. (v} the method of calculating the change in monthly payment amount, g1d (\lii) any other information which may be required

by law from time to time.
{G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) will becor.e sifective on the Change Date. Borrower
shali make a payment in the new monthly amount beginning on the first payment date whick’ sccurs at least 25 days after Lender has
given Borrower the nolica of changes required by Paragraph (F) Borrower shall have no cbligatior-to pay any increase in the monthty
payment amount calculated In accordance with Paragraph (E) for any payment date occurring less *han 25 days after Lender has given
the required notice. i the monthly payment amount caiculated in accordance with Paragraph (E) decroaced. but Lender tailed to give
timety notice of the decrease and Borrower made any mcnthly payment amounts exceeding the payment amount which should have
been stated in a timely notice. then Borrower has the option to either (i) demand the return to Bofrowe~"o' any excess payment, with
interest thereon at the Note rate (a rate equal to the interest rate which should have been slated in a '.ne’, rotice), (i) request that
any excess payment, with interest thereon at the Note rate. be applied as payment of principal. Lender's” ebligation to return any
excess payment with interest on demand is not assignable even if the Note is otherwisa assigned before t1e demand for retum is

made.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

\/ -
/\;47&%7:7(2// &«’——1\/ (Seal) (Seal)
tgoMBwer CHE L McCLAIN Borrower

{Seal) (Seal)

Borrower

Borrower

8orrower

FHA Muttistate ARM Rider - 6/89
FSB91.LMG (35))

9308-1108
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PARCEL 1:

THE EAST 54.5 FCEC-OF THE NORTH 10 FEET OF LOT 38, THE FAST 54.5 FEET OF LOT
39 AND THE EAST 54,5 FEET OF THE SOUTH 5 FEET OF LOT 40 IN BLOCK 2 1IN
BOLDENWECK AND OTHERS SUBDIVISION OF THE WEST 1/Z OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST i/% oF SECTION ‘2, ruwiorir 5y wuniin, aawuE ¢, EAST ulF THE THIRD
PRINCIPAL MERIDIAN; ALSO

PARCEL 2:

THE WEST 70 FEET OF THE NORTH 10 FEET OF LOT 38, THE WEST 70 FEET OF LOT 39
AND THE WEST 70 FEET OF THE SOUTH (5 FEET OF LOT 40 IN BLOCK 2 IN THE
SUBDIVISION OF THE WEST 1/2 OF THE GOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 13, TOWNSHIP 39 NORTH, RANGE 12, ©AST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

T/ 1S-13-4703000 RHK-047
PTI# 15-13-420-033

34062756
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