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THIS MORTGAGE ("Security ‘rsizument”) is given on  JANUARY 10TH, 199 . The Mortgagor is

TERESA SANTOYO, A SPINSTER AND JOSE 1. SANTOYO, A BACHELOR AND , CECILIA S. JIMENEZ, A MARRIED WOMAN

("Borrower™). This Security Instrume: . is given

DEPENOABLE MORTGAGE, INC.

which is organized and cxisting under the laws Of  THE STATE OF 1:u!4NA , and whose

address is 1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, ILLINOIS 60409 {".rnder"). Borrower owes Lender the principal sum of

EIGHTY THO THOUSAND TWO HUNDRED FIFTY AND N0/100 Daotlars (US. § 82,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrug.ent ("Note™), which provides fer monthry
paymeats, with the full debt, if not paid carlier, due and payable on FEBRUARY ST, 2024 . This Secunity
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with iuterest, and all renewals, cxiensions and
wmodifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 o protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Securily Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender the following ucssnihed property located in

oK County, Illinois:

LOT 7 IN CHILD’S SUBDIVISION OF BLOCK 3, IN LAUGKTON & RICE’S SUBDIVISION OF THE WEST 1/2 OF THE NC2TVRST 1/4 OF SECTION 30,
TOMNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINOIS.

PTIN:17-30-108-043 Voi. 601 Qa Crv-w...;.

40
217N

which has the address of 2316 SOUTH OAKLEY AVENUE CHICAGO coe) [Streer, City),
Illinois 60608 {Zip Code|("Property Address”); S
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, appuricnances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaficr a pan of the
property. All replacements and sdditions shall also be covered by this Security InstrumenL. All of the foregoing is referred to in
tus Security Instrument as the *Property.'’

BORROWER COVENANTS that Borrower is lawfully séised of the esiatz Sereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and !ate charges due under the Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymeut,
together with the ranvipel and inlerest as set forth in the Note and any late charges, an installment of any (a) wxes and special
assessments levied or 12 be levied against the Property, (b) leaschold payments or ground reats on the Property, and (c) premiums
for insurance required by yaragraph 4.

Each monthly installme:t € items (a), (b), and (c) shall equal one-tweifth of the annual amounts, as reasonably estimaled

by Lender, plus an amount sufficier: to maintain an additional balance of not more than one-sixth of the estimated amounts. The

*full annual amount for cach item siail b accumulated by Lender within & period ending one month before an item would become
delinquent. Lender shall hold the amount; collected in trust 1o pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments h/id by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payabie to Lender prior to the Guz dates of such items, exceeds by more than one-sixth the estimaied amount of
payments required (0 pay such items when due, i ii, payments on the Note are current, thea Le. Jer shall cither refund the

* excess over one-sixth of the estimated payments or it the excess over one-sixth of the estimated payments (0 subssquent
- payments by Borrower, at the option of Bosrower. If the tot<i-of the payments made by Borrower for ilem (a), (b), oc (c) is

insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary o make up the deficiency on or

ibefommodawmcimnboconmduc.

As used in this Security Instrument, "Secreiary® means the Secrerary of Housing and Urban Development or his ar her

: designes, In any year in which the Lender must pay a morigage insurance ra=zium Lo the Secretary (or any year in which such

premium would have been required if the Lender still held the Security Instruvaesit), cach sonthly payment shall also include

 either: (i) an installment of the annual mortgage insurance premium io be paid by ! enZer 1o the Secretary, or (i) a monthly charge
* instead of & mortgage insurance premium if this Sccurity Instrument is held by the Ss:retary, Each monthly instaliment of the
7 mortgage insurance premium shall be in an amount sufficient 10 accumulate the full zanval mortgage insurance premium with
- Lender one month prior 10 the daic the full annual mortgage insurance premium is duc (o the Secredary, or if this Security
- Instrument is held by the Secretary, each monthly charge shall be in an amount equal to onc-'wellth of ane-half percent of the
- outstanding principa) balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Batrav-2t's account shall be
credited with the balance remaining for all instaliments for items (3}, (b), and (c) and any mortgage insurance premium installmeny
that Lender has not become obligated io pay to the Secretary, and Lender shall prompuly refund any excess funds 10 Borrower.
Immediately prior (0 a foreclosure salc of the Propesty or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the Secretary
insiead of the monthly mortgage insurance presium;

Second, (o any taxes, special assessments, icaschold payments or ground rents, and fire, flood and othes hazard insurance
premiums, as required;

Third, to interest due under the Nole;

Fourth, to amortization of the principal of the Note;

Fifth, to laie charges duc under the Note.
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plood and Other Hazard Insurance. Borrower shall insure all lmpmvemenm on the Property, whether now in
exmice or subsequently crected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods (o the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, ¢ither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the duc date of the monthly
payments which s veferred to in paragraph 2, or change the amount of such payments. Any ¢xcess insurance procecds over an
amount required to p=y all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thezeto.

In the event of forec!osure of this Security Instrument or other transfer of titie (o the Property that extinguishes the
indebtedness, all right, title and intz:=st of Borrower in and o insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Ma‘atvnance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use (e Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary destrunes this requirement will cause undue hardship for Borrower, or unless
exienuating circumstances exist which ar: beycivi Sormrower’s control, Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or ¢ust oy, damage or substantially change the Property or allow the Property o
deteriorate, reasonable wear and tear excepted. Lender may inspct the Propenty if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect «nd preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, g.ve matcrially falsc or inaccurale information or stalements 10
Lender (or failed to provide Lender with any material information; i eonnection with the loan evidenced by the Note, including,
but not limited to, representations concering Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions-of the lease, If Bomrower acquires fee tile 0 the
Property, the leasehold and fee title shall not be merged unless Lender agrees to tac merger in wriling,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Forrower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Boriowcr shall pay these obligations on time
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these paymeat..

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails w pzicim any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanuy effect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such procceds to the reduction of the indebtedness under the Note and this Sccurity Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred w0 in

q 4R(IL) w212) Pagedols Q -, s
L~

-~ - QLG
J 7T = JIs.




R I\ =1 =] 01~V 010] = AN—_—

indebicdness under the Note and this Security Instrument shall be paid to the entity icgally eatitied thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(n) Default. Leader may, except as limited by regulations issued by the Secretary in the case of paymeat defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 10 or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devisc or descent) by the Borower, and
(i3) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

() No Wailver, If circumstances occur that would permit Lender to require immediate paymeat in full, but Lender docs
not require su(n y ayments, Lender does not waive its rights with respect to subsequent cvents.

(d) Regulations ¢ 7T 0 Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case o parment defaults o require immedialc payment in full and foreclose if not paid. This Security
Instrument does not aulnor..e acceleration or foreclosure if not permitied by regulations of the Secretary.

(e) Mortgage Not Insurva. Bosrower agrees that should this Security Instrumest and the Note secured thereby not be
eligible for insurance under th¢ Nsuonal Housing Act within 60 days from the datc hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, rcquire imunediale payment in full of all sums secured by this Security
Instument. A written statement of a.y authorized agent of the Secrctary dated subsequent 10 60 days from the date
hercof, declining o insure this Secur.ty Instrument and the Note secured thereby. shall be deemed conclusive proof of
such ineligibility. Notwithstanding the fo egning, this gplion may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure uw reniit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note o7 thiz Secunity Instrument This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including. o the extent they are obl'garions of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attomeys’ fees and expensss properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligalions that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not requires. ‘o permit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within “we years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement will preclude forec'csure on different grounds in the future, ar (iii)
reinstaiement will adversely affect the priority of the lien creaied by this Security “astument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender w aiv successor in intercst of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's successor L in‘crest. Leader shall not be required to
commence proceedings against any successor in interest or refuse 10 extend ume for paymes t or otherwise modify amortization of
the sums sccured by this Security Instrument by rcason of any demand made by the original B rower or Baormower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of o~ preclude the exercise of any
right or remedy.
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12. Succelsors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's intcrest in the Property under the terms cf this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Notices. Any notice (0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address o
any other address Borrower designates by notice to Lender. Any notice Lo Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designales by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing L2; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which t'ic Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 14w, such conflict shall not affect other provisions of this Security Instrument or the Note which cun be
given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note arc declared to
be severable.

15. Borrower’s Copy. Bourrower s%ai! be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendes’s-agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's sgci's. However, prior to Lender’s notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, B2 /rower shall coliect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assigamer:-af rels constitutes an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustec for
benefit of Lender only, to be applied to the sums secured by the Security lastrument; (b) Lender shall be entitied to collect and
receive all of the rents of the Property; and () each tenant of the Property shid! pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not anG 4l not perform any act that would prevent
Lender from exercising its righte under this paragraph 16.

Lender shall not be required to cater upon, take control of or maintain the Property befois or afier giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach Any application of rents

shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigniuicp: of.rents of the Property -~ 3

shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires inmediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20, Riders to this Security Instrutasnt.If one or more riders are executed by Bomower and recorded together with this
Security Instrument, the coveniants of each euch rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument s if e rider(s) were a part of this Secunity Instrument.

[Check applicable box(es)]
- [ Condominium Rider (] Graduate Payment Rider (] Other [specify)
(] Ptanned Unit Development Rider [~ Growing Equity Rides

BY SIGNING BELOW, Barrower accepts and agrees (o the terms contawied i this Security Instrument and in any riden(s)
+ execuled by Borruwer and recorded with it — .

{ Winesses: -
: l.&ud_i'ﬂ'_i ST IZTRP TN (Sea))

TERESA SANTOYO 4 -Borrower

S
Mﬁ”;/ /4{4‘/’0%7?_ (Sea)

T
L. SANTOYO -Borrower

— 8

(Seal) ..
-Bomower  CECILIA S, JIMEMEZ'~

STATE OF ILLINOIS, County ss:

s, THE UNDERSIQNED , & Notary Public in and for said county and staie do hereby cerify that
3 TERESA SANTOTO, A SPINSTER ANO JOSE L. SANTOYO, A BACHELOR AND , CECILIA 5. JIMENEZ, A SPINSTER

, personally known to me to be the same person(s) whose name(s) ARE/1$
.. subscribed to the foregoing instrument, appeared before me this day in persan, and acknowledged tha he \SHEATHEY
signed and delivered the sxid L2 RIS\HERNTH voluntary act, for the uses and pitposcs therein set forth,

Given under my han ?ﬁ%&cﬁg&m:‘ﬁ% dayof iRy 9%

- Voo Lo '
Noary Publc, Stteof Hinais { (£ ALY ‘,*}“UV“'()’\\

My Commssion Expires 3797 § p)zrypubuc

g ol alb ol ol ol gl ol BV oT% TW

- This nstrument wes prepared by:

. q-uwu (9212) DEPENDABLE MORTGAGE INC. Pagasol
1400 TORRENCE AVEWJE, SUITE #211
CALUMET £1TY, JLLINOIS 60409

My Commission Expires:




