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THIS MORTGAGE (“Sccuriiy Instrument”) is given on - JANUARY 14, 1994 . The mortgagor is
SUSAN GODFREY, SINGLF PERSON
{"Borrower™). This Security Instrument is given o
CHICAGO MORTGAGE, AN ILLINOIS CORPORATION,
THE STATE OF ILLINOIS . und whose

which is organized and existing under the laws of
address s 1200 SHERMER ROAD-SUITE 220
NORTHBROOK, ILLINQIS 60062
SEVENTY THOUSAND

AND 00/100 Dollars (U.S. $ 70,000.00 ).
This debt s ovideaved by Borrower's note duted tho same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, it not paid carlier, due und payuble on ~ FFRRUARY 1, 2024

This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced Sy Zas Note, with interest, and all rcncwds
extensions and moditications of the Note; (b) the payment of all other sums, with intsren, advanced under paragraph 7 to
protect ihe secunity of this Security Instrument; and (¢) the pertormunce of Borrower's covenants and agreements under this
Secunity [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grunt and sonvey to Lender the tollowing
described property focated in COOK County, Hlinots:
LOT 5 IN BLOCK 2 IN THE RESUBDIVISION OF HLOCKS 1 AND 2 GF WEST
KENILWORTH, A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 CF THE
NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OF RIGHT-OF-WAY OF THE CHICAGO

"Lender”). Borrower owes Lender the principal sum of

NORTHWESTERN RAILWAY COMPANY AND SOUTH OF THE CENTER LINE OF PUBLIC
DRAIN KNOWN AS SKCOKIE DITCH, IN COOK COUNTY, ILLINOIS,
05-28-208-020
which has the address of 544 STERLING ' KENILWORTH 5 Street, CRty ,
[linniz 60043 {"Property Address”);
Zip Code
DPS 1089
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Property insurzd against loss by f azards included w teptn €xte Soverage” gpd any other hazards, including
floods ur flooding, for which Lender requires insurance. This insurance shall he muintuined in the amounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld. If Borrower fails to maintain coverage described shove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurarce policies und rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender.
Lender may make prootf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. It Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claum, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secirity Instrument, whether or not then due. The 30-day period will begin when the notice 18 given,

Unless Lender a7 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of tae monthly payments reterred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Pripty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 0 e acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisitior:

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Lenseholds.
Borrower shall oceupy, estublish, und use the Broperty as Burrower's principal residence within sixty days atter the execution ot
this Security [nstrument and shall continue t oceupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwis: agiees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyord Sorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comnit/waste on the Property. Borrower shall be in default if any forteiture
action or proceeding, whether civil or criminal, is begudriiat in Lender’s good faith judgment could result in torteiture of the
Property or otherwise materially impair the lien created by this Spcurity lnstrument or Lender's security interest. Borrower miy
cure such a default and reinstate, as provided in parugraph 18, by causing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, preciudes forfeiture st-the Borrower's interest in the Property or other matenal
impatrment of the lien created by this Security Instrument or Lendsr'ssecurity interest. Borrower shall also be in detault it
Borrower, during the loan application process, gave materially fulse or iwocurate intormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the joss-evidenced by the Note, including, but not tunited
to, representations concerning Borrower's occupancy of the Property us a princ/pal residence. It this Security Instrument is on &
leasehald, Borrower shall comply with all the provisions of the lease. It Burrotver acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writ ng.

7. Pratection of Lender’s Rights in the Property. If Burrower fails to perform the <ovenants and agreements contuned in
this Security Instrument. or there is u legnl proceeding that may significantly atfect Lencer'i-rights in the Property (such as a
procecding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regitations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Fropeity, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppearing in vourt, pitying
reasonable attorneys’ fees and entering on the Property to nuke repairs. Although Lender may take aCtior-under this paragraph
7, Leader does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower scenred by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon aatice from Lender to Borrower requesting
payment.

8. Mortguge Insurunce. It Lender required mortgage insurance as @ coadition of making the loun secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in etfect, If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverige is not availuble, Borrower shull pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be i effect. Lender will aceept. wse and retain these payments as a loss reserve in livu of mortgage insurance. Loss reserve
DPS 1081
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17. Transfer of the PnutNu@«Bnﬁllr@\I :k:z l@«@ Mw Property or uny interest in ol
tr ’

is s0ld or transterred (or it a beneficial interest in Borrower 13 sold ér transterred and Borrower i\j\nl a nuturil person) without
Lender’s prior written consent, Lender may, at its option, require immediate puyment in full of all sums secured hy this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal lnw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pennitted hy this Security [nstrument without further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (0) 5 days (or such ather pzrod as
applicahle law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thes
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements: (c) pays all expenses ineurred in enforcing this Seeurity Instrument,
including, but not Jimited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lion of thi~ Secunity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security InstrumZnc shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations secured herchy shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
nor apply in the case of aeleizention under paragraph 17,

19. Sule of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note {together with this Secunty
Instrument) may be sold one or mose fimes without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the *Loun Servicer”) that collects/wionthly payments due under the Note and this Secunity Instrument. There also may be one
or more changes of the Loan Servicer urrelited to a sale of the Note. It there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragraph 14 above and applicable law. The notice will stute the name and
sddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by appiicable law.

20 fiwmrdous Substunces. Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowzi shall not do, nor allow anyone else to Jdo, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suistances that are generully recogaized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shafl promptly give Lender written notice of any invesiipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property und any Hazurdous Substance or Environmental Law
of which Borrower has actual knowiedge. {t Borrower leams, or is notified-oy any governmental or regulatory suthority, thal
any removal or other remediation of uny Hazardous Substance affecting the Propert) is necessary, Borrower shall promptly take
all necessary remedial actions tn accordance with Environmeatal Law,

As used in this paragraph 20, “Hazardous Substunces” are those substances (eifand as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other tlamnab’s or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contaning asbestos or formaldehyde, and-rudioactive materials. As used in
this paragraph 20, "Environmental Law" means federsl laws and laws of the jurisdiction vherethe Property is located that
refate to health, safety or environmental protection.

NON-UNIFORM T'OVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration follovirg Borrower's breach
of any covenunt or sgreement in this Security Instrument (but not prior to ncceleration under geaapraph 17 unless
upplicable taw provides otherwise). The notice shall specify: (u) the default; (b) the action required tu cure the defuult:
(¢) u dute, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; und
(d) that Failure to cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicisl proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the toreclosure proceeding the
non-existence of o defuult or any other defense of Borrower to ucceleration und foreclosure, If the defuult is nat cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nat limited to, rensonable uttorneys’ fees und costs of title evidence,

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge 1o Borrower.  Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. form 3 :&s ;7;3
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THIC ADJUSTABLE RATE MORTGAGE RIDER is made this 14TH day of JANUARY , 1994
and is incorporated into and shall be deemad toc amend and supplement the Mortgage, Deed of Trust or Sacurity Deed (the
*Sacurity instrument”) of the same dats given by the undersigned (the “Borrower”} to secure Borrower's Adjustable Rate
Note (the “Nate”) to CHICAGO MORTGAGE, AN ILLINOIS CORPORATION

{the “Landor”} of the same date and covering the property described in the Security Instrumant and located at:

544 STERLING, KENILWORTH, ILLINOIS 60043
THE NOTE CONTAINS PROVISIONS FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to tha covanants and agreemeants made in the Security Instcument, Borrower and
tander further covenant and agree as follows:

The Note provides for an initial interest rate of 6.7500 . The Note pravides for changes in the
adjustable interast rate and the monthly payments, a fixed rate conversion option and transter provisions as follows:

" TE AND MONTHLY PAY

The adjustable inceras: rate | will pay may change on the first day of FEBRUARY 1, 1999 and on
that day avery 12th mosic¢h thareafter. Each date on which my adjustable interest rate could change is calied a “Change
Date.”

(B} THE INDEX

Baginning with the first Chaige (late, my adjustable interest rate will be based on an Index. The “Iindex” is the monthly
average yield on United States Tra sury securities adjusted to a constant maturity of one year, as made available by the
Board of Governors of the Federc! Reserve Systam. The most recent index figure available as of the date 45 days before
sach Change Date is calied the “Current Inrer ”

it tha Index is no longer available, the ?.cte Holder wilt choose a new index that is based upon comparabtle intormation.
The Note Holder will give me notice of this chuice

[1C)_CALCULATION OF (

Bafore each Change Date, the Note Holder will c'ilculate my new interest rate by adding TWC
AND THREE FOURTHS parcentage points { 2.7500 )to the Current index. The
Note Holder will then round the result of this additiow #+ the naarest one-eighth of one psrcentage point {0.126%). Subject
to the limits stated in Section 4(D) below, this rounded 1mourt will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of thd moithly payment that would be sutticiant to repay the unpaid
principal | am expected to owe at the Change Date in full on the Rtaturity Date at my new interest rate in substantially squal
payments. The resuit of this cslculation will be the new amount ~ ¢ ny monthly payment.

[ (Dl LIMITS ON INTEREST RATE CHANGES |

The interest rate that | am required to pay at the first Change Dati w.ilnot be greater than 8.7500
or less than 5.7500 % . Thereatter, my adjustable interest rate wi'l never be increased or decreased on any single
Change Date by more than two percentage point{s} (2.00%) trom the rate ¢ *intarest | have beean paying for the preceding 12
months. So long as | have not axarcised my Conversion Option under Sectior 5 ¢ f this Note my intarest rate will never be
graater than 12.0000 %, which is called the “Maximum Adjustabls Rate. . Aftur the first Change Date of my jcan, my
interest rate will naver be less than  5.7500 %, which is called the "Minimuin aljustable Rate.”

{ (€] EFFECTIVE DATE QF CHANGES |

My new interest rate will become stfective on each Changa Date. | will pay the ariount of my new monthly payment

beginning on the first monthy payment date atter the Change Date untii the amount of riy ronthiy payment changas again.
[ {F1_NOTICE OF CHANGES |

The Note Holder will deliver or mail to ma a notice of any changes in my adjustuble interes? rax» and the amount of my

monthly payment before the effective date of any change. The notice will include informatior rec.irad by law to be given

me and aiso the titls and talephone number of rsgn who will answer any quastion | may have re a» ang the notice.
I 5. . FIXED INTEREST RATE CONVERSION OPTION ‘
{A)

OPTION TO CONVERT TO FIXED RATE |

) have a Conversion Option that | can exercise unlass | am in default or this Section 5{A) will not peim!/ me to do so.
Ths “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate caiculated under Section 5(B) below.

The conversion can take place at any time during the term of my loan. The “Conversion Date” will be the tirst day of
the month after | have satistind the conditions below as detarmined by the Nots Holder.

1t 1 want to exercise the Conversion Option, | must first satisfy any conditions which may be required by the Federal
National Mortgage Association as a condition to its purchasing the [oan at the time of conversion. | must also satisfy these
conditions: (i} | must give the Note Hoider 15 days advance notice that | want to do so; {ii} on ths Conversion Date, | must
not be in default under the Note, or the Security Instrument; (iii} prior to the Conversion Date, | must pay the Note Holder a
convarsion fee of US $ 250.00; (iv) | must sign and give the Note Holdar any documents the Note Holder requires to affact
the conversion; and (v} | may have to pay an appraisal fee and prepay a portion of the principal balance of the loan under
the folt~-- ing circumstances: !f at loan origination, the principal amount is greatsr than 80% of the stated value of the
appralsal report obtained in cornection with my loan and private mortgage insurance from a company acceptable to the
Lendor is not in force in connection with the loan, then a new appraisat of the property securing the loan may be required.
1 cannot exercise the Conversion Option unfess | pay an amcunt which is enough to reduce the amount { owe on the
Conversion Date to an amount equal to 80% of the new appraisal’s stated value of the proparty.

CONVERTIBLE ADJUSTABLE RATE RIUER-SINGLE FAMILY 1 YR T-BItL INDEX 7
SPB Nel 2349-1 Feo. 93 DPS 2563
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