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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is gich/mJ(LM
The mortgagor is 2ubl

DECEMBE!?{&EHJHT” 993~ :
m“vas AND GRAI ES, HIS WIFE ANDNGrace anson)a widow
&, J ("Borrower"). This Sccurity Instrument is given o
Household Bank, s.r.

which is ~rganized and existing under *':c laws of UNITED STATES , and whose address is
100 Mittel Drive, Wood Scle, IL 60191

14

S| Y ATH

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY ONE THOUSAND ST HUNDRED AND NO/100
Dcllars (US. $ 151,600.00 ). This deke is evidenced by Borrower's note dated the same date as this Security

Instrument ("Note"), which provides for monthly payment=. wijth the full debt, if not paid earlier, duc and payable on
JANUARY 187, 2024 . Thi

This Sccurity Insirument secures to Lender: (a) the repayment of the debt evidenced
by the Nate, with interest, and all renewals, extensions and meditications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to proicet the security of thic Scenrity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the No!

wo's. For this purpose, Borrower does hercby mortgage,
grant and convey to Lender the following described property located in

COUK County, {llinois:

LOT 7 IN COBBLEPR'S CROSSING UNIT 1, BEING A SUBDIVISIAN)OF PART OF

SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRL PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 20%

1988
AS DOCUMENT 88586739, IN COOK COUNTY, ILLINOIS.

N

4406969

S A DIVISON OF INTERCRUNTY

TAX ID #06-07-210-~007

which has the address of 1140 WILLOBY LANE

, ELGIN
[Streer]

[Cuyl
Ilinois 60120

("Property Address™);
[Zip Code} )

3 ,
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rcnewals shall be acceptable (0 Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. 1f the
restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shafl be
applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice {rom Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lencer 2ud Borrower otherwisc agree in wriling, any application of proceeds to principal shall not extend or
postpone the duc da’c of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 tiic Vroperty is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Prozcrty prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately pricc o the acquisition,

6. Occupancy, Preservatios, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occury.. establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Securiity Instrament and shall continue to occupy the Property as Borrower's principal residence
for at least onc year after the date of occrnancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuaiung ciecumstances exist which arc beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allo'v the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procecdirg, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeitre of the Property or olicrvise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a deralt and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, i Lender's good faith determination, precludes forfeiture of the
Borrower’s inlerest in the Property or other material impaiimen. of the lien created by this Security Instrument or Lender's
sceurily interest. Borrower shall also be in default if Borrower -guring the loan application process, gave matenially false or
inaccurate information or statements to Lender (or failed to pruviue Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited to, sericsentations concerning Borrower's occupancy of the
Property as a principal residence. 1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquircs fee title o the Property, the leaschule id the fee title shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to poeform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may aisaificantly affect Lender's rights in the
Pruperty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiturs oo (o enforce laws or regulations),
then Lender may do and pay for whatcver is necessary to protect the value of the Fropeity and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority cver this Security Instrument,
appearing in court, paying rcasonablc attorncys’ fecs and cntering on the Property to make iepwize. Although Lender may
take action under this paragraph 7, Lender docs not have o do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriuwer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shia! hear interest from
the daic of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
rcason, the mongage insurance coverage required by Lender lapses or ceases (o be in cffect, Borower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in eftect, from an alternate mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay w
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Barrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer appraved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or 10 provide a loss reserve, until the requirement for morigage insurance ends in accordance with any’ writien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '

10. Condemaation. The procecds of any award or claim for damages, direct or consequential, in connection with
ITEM 1876L] (9202) Form 3014 9/90 (page 3 of 6 pages)
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applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of sale contained in ths
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securcd by this Security Instrument shall continuc unchanged. Upon reinstatcment by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleraion had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial ‘nterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (o Borrower. A sale imay result in a change in the cnuty
(known as the "Loan Servicer") that collects monthly payments duc under the Notc and this Sccurity [nstrument. There also
may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the namz and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contair. uny other information required by applicable law.

20. Hazardous 5Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ra.or in the Property. Borrower shall not do, nor allow anyong elsc w do, anything affecting the
Property that is in viola2op of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property of :riall quantities of Hazardous Substances that are generally recognized to be appropriate o
normal residential uses and to zaarienance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual ‘kroviedge. If Borrower learns, or is notified by any governmental or regutatory
suthority, that any removal or other remcdiaticn of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all nccessary remedial ac(ions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Suogances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gavoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais <ontaining asbestos or formaldehyde, and radioactive matenals, As
used in this paragraph 20, "Environmental Law" meaus feoral laws and laws of the jurisdiction where the Propenty is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice tu Gorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumeat (ut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: 12 the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is gi«<i to Borrower, by which the default must be
cured; and (d) that lailure to cure the default on or before the date specificd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial nprocceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceierction and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense i Borrower to acceleration and
foreciosure. If the default is not cured on or before the date specified in the notice; 1.ender at its option may require
immediate payment in full of all sums secured by this Security Instrument withon! Turther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to cuilec? ai! expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonab’z attorneys’ fces and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ‘rriease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty,
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PLANEDONTT b VELOFMENT NiER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8TH day of DECEMBER, 1993 .
and is incorporated into and shall be deemed (o amend and supplement the Mongage, Deed of Trust or Scecurity Deed (the “Security
Instrument"} of the same date, given by the undersigned (the “Borrower”) to sccure Borrower's Note to Household Bank,

£f.s.b.,

(the "Lender™)

of the same date and covering the Property described in the Sccurity Instrument and located at:
1140 WILLOBY LANE, ELGIN, IL 60120

|Propenty Address|
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in the Declaration of Covenants, Conditions and Restrictions

(the "Declaration™). The Property is a part of a planned unit development known as
COBBLER’S CROSSING 9406969

{Name of Planred Unit Development|
(the "PUD"). The Property also in:ludes Borrower's interest in the homeowners association or equivalent entity owning or managing
the common areas and facilities of ine: ?UD (the "Owners Association”) and the uses, benefits and proceeds of Borrower's intercst.

PUD COVENANTS. In aduitiono the covenants and agreements made in the Secunity Instrument, Borrower and Leader
further covenant and agree as follows:

A. PUD Obligations. Borrower shallpeitorm all of Borrower's obligations under the PUD's Constituent  Documents. The
"Constituent Documents” are the: (i) Declarason; /2 articles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and (iii) any by-.aws or other rules or regulations of the Owners Association, Borrower shall
promptly pay, when duc, alt dues and assessments urposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners-/ssociation maintains, with a gencrally accepted insurance carvicr, a "master” or
"blanket” policy insuring the Pru&nna' which is satisfactor; *0 Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards er requires, including firc and hazards included within the term “cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 7. for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and '

(ii) Borrower's obligation under Uniform Covenant S to n.ainizin hazard insurance coverage on the Property is deemned
satisficd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required-iazard insurance coverage provided by the master or blanket

policy.

In the cvent of a distribution of hazard insurance proceeds in lieu of resSaation or repair foliowing a loss to the Property, or to
common arcas and facilities of the PUD, any proceeds payable to Borrower are hercoy assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security astrument, with any exesse paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reascnable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and exient of covesags'to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or conscqi ential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common: arcas and facilities of the PUD, or
for any conveyance in licu of condemnation, arc hereby assigned and shall be paid to Lender. Such privesds shall be applied by
Lender to the sums securcd by the Security Instument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's pricd written consen, cither
partition or subdivide the Property or consent (o !

(i) th. abandonment or termination of the PUD, except for abandonment or termination required by law ‘G the case of
suhetanual destruction by fire or other casualty or in the case of a taking by condemination or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express benelit of Lender;

(i) termination of professional management and assumption of sclf-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay PUD ducs and asscssments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Bo;rpwcr accepts and agrees (o the terms and provigiohs contained m:\(: PU

— . ///7
. : PRt 4
. /' - g ; N P . ’
')/._,/",'_, “/ N ‘\ ST AT

: . Seal Scal
RUBIN L. GRAVES .B.,f,mz GRACE M. GRAVES .gosmwcz

240 <
Lrace swdnson ,Boﬁcﬁz -Bo&lsocv?ciz

MULTISTATE FUD RlDER-Sing
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