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Equity Credit Line Mortgage
i THIS MORTGAGE ("Sacurity instrument’} is given on JANUARY , 1994_. The morgagor
Is AUSIELL _C. WARVEY, DIVORCED NOT BINCEK REMASRIED
("Borrower')

This Senurity instrumant is given to
which s a National Benk organized and existing under the laws of _the United States of Americs
whose address is Hinois _§9870__("Lender). Borrower owos
Lendisr the maximum principal sum of . _SEVEN THRQUSAND AND NO/L100

Duollars (US. & 7.000.,00 3}, or the aggregate unpaid amount of aii loans and any disbursements made
by Lender pursuant ta that certain Equity Crodit Ling Agreemar? of sven dste herewith exsoutad by Borrower
(CAgreemant”), whichever Is less. The Agreemont is hereby incorporated in this Security Instrument by reference.
This dabxt I3 svidenced by the Agreement which Agresrmers provides for monthiy interest payments, with the fuil
debt, it not paid earlier, due and payable five years from the lssue Date {(as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at Jeast 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to ttme during the Draw Perlod (as defined in the
Agreement). The Draw Period may be exierwied by Lender in its sole discretion, but in no event later than 20
years from tb, dite hareof. Ali future loans wilt have tho same lisn priority as the original loan. This Securlty
instrisment secure 1o Lender: {a) the repayment of the debt evidenced by the Agreemamt, including all principal,
interest, and other Criarges as pravided for in tha Agreement, and all renewals, extensions and modifications; (b}
the payment of el —.r2r sums, with interest, advanced under pamgraph 8 of this Security Instrument to protect
the security of this Suct.ivv Instrumeant; and (¢) the performanca of Sorrower's covaenants and agreements under
this Security Instrumen( i w! the Agrsement and all renewals, extensions and modifications theredt, all of the
foregoing not 1o exceed twice (he maximum principal sum stated above, For this purpose, Borrower dosa hereby
morgage, grant and convey 1 Lender the following Jesaribed property located in cook County,

lifirole:
LOT 18 IN PRANK DELUGACH'L /t'rH BTRERT HICHLANDS, BRING A

SUBDIVISION OF THE BSOUTH 1/7 OF THE EAST 1/2 OF THE EAST 1/2
OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP
38 NORTH, RANGE 12, EAST OF THE® THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINCIS. -7

DEFT-01 RECGRDINGS o :]
THE99Y  TRAN 2544 01720794 09:3
HeBBY § WY —R L 2HT
CO0¥ COUNTY HECORDER
Permanent Tax Number: 1B-25-312-006, ; C ] ' ' ,,-
which has the address of 2825 SOUTH T8TH GOURT. Z o BRIDGEVIRW
Hiingis _£Q458-140¢Property Address”): )
TOGETHER WITH all the improvements now or hersafter erected on the prcpercy. and ali easements, rights,
appurtgnances, rents, royalties, mineral, ol and gas rights and profits, clalms 5 demands with respect to
fnsurance, any and afl awards made for the talking by eminent domain, water rights c.d stack and all fixtures now

or hereaftar @ part of thg propernty. All replacements and additions shall also ba covired by this Security
Instrument. All of the foregoing Is referred to in this S8ecurlty instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed @0 has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for-arcumbrances of
record. Borrower warrants and wilt defend generally the title to the Property against all clalms and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 1O _FLEEY WORIGAGE CORP.

dated . 05230£23 _____ and recorded as document number 934311533 .

COVENANTS. Borrowsr and Lender covenant and agree as follows:
1. Payment of Principal and Intereat. Borrowsr shall promptly pay when dus the principal of and interest on

the debt svidenced by the Agreement.
2. Application of Payments. All paymenis recelved by Lendsr shall be applled first to interest, then to other

charges, and then to principal.
ens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable 1o

3, Charges; L}
the Property, and leasehold paymenis or ground rents, if any. Upon Lender's request, Borrower shall promptly

¥
furnish tc Lendor all notices of amcunts to be pald under this paragraph. Tha Borrower shall make these
payments directly, and upon Lendei’s tequast, promptly fumish to Lender recelpts evidencing the payments.
Borrower shall pay, or causs to be pald, when due and payable all taxes, assesamenta, water charges, sawer
charges, liconse feas and other charges against or In connectlon with the Property and shalf, upon request,
promptly fturnish to Lender duplicale receipts, Borrower may, in good faith and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided that {(a) Borrower shall notify Lender in writing of the
inteation of Borrower to contest tha same before any tax or assessment has been increased by any interest,
penaities or costs, (b} Bommower shall first make all contested payments, under protest ¥ Borrowar desires, unless
such conteat shall suspend the collaction thereof, (c) neither the Propeity nor any part thereof or interest ( re
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at any tme in any danger of being soid, forfeited, iost or interfered with, and (d} Borrower shalt furnish such
sacurlty as may be required In the contest or as requested by Lender.

4. Hazard insurance. Bomower shall kesp the improvements now existing or herealter erecled on the
Property Insured against loss by fire, hazards Included within the term “extended coverage™ and any other
hazards, Including floods or flooding, for which Lender requires insurance. This insurance shall ba maintalned in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shail be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Eorrower falls 1o
maintaln covarage described abave, Lender may, at Lendar's option, obtaln coverage to protect Lender's rights In
the Property in accordance with Paragraph 6.

All Insurance policles and renewals shall be accepiabte to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lendar requires, Borrowsr shall promplly give to
Lander ail receipts of pald premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice
to the insurance carrler and Lender. Lender may make proof of 10ss if not made promptly by Borrower.

Unless Lendsr and Borrower otherwliss agree In writing, Insurance proceads shall ba applied to restoration or
repair of the Property damaged,  the restoration or repalr is economically feasible, Lender's security is not
leasened and Fonower Is not in default under this Security Instrument or the Agreement. If the restoration or repair
Is not aconomicail; feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to
the sumse secured 7y, this Security Instrumerit, whather or not then due, with any excess paid 10 Borrower. I
Borrower abandonz ‘oz Property, or does not answer within 30 days a notice from Lender that the insurance
cartler has offerad t. rottie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or res(crs the Property or to pay sums secured by this Securlty Instrument, whether or not then
due. The 30-day perod will oein when the natice s given.

it under paragraph 19 ths !roperty is acqulred by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damaye to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instruris~t immedlately prior to the acquisition.

6. Preservation and Maintenan~e of Property; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage, substantially change tha Froperty, allow the Proparty to detsriorate, or commit waste. Borrower
shall ba In default i any forfelture actlon or procesding, whether civll or criminal, is begun that In Lender’s good
falth judgment could resuit in forfelture of th)) property or otherwise materially Impair the llen created by this
Security Instrument or Lender's security interest. \Bnrrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceona to be dismissed with a ruling that, in Lendar's good faith
determination, preciudes forfetture of the Borrower's interast in the Property or other material impalrment of the lien
created by this Securlty instrument or Lander's secu rity 'nterest. Borrower shall also be in defauit § Borrower,
during the loan application process, gave materially ta!se-ar inaccurate Information or statements to Lender {or
falled to provide Lendser with any material Information} in'cronection with the foans evidenced by the Agreement.
if this Security Instrument is on a leasehold, Borrower sng' comply with the provisions of the lease, and [}
Borrowsr acquires fea title to the Property, the leasehold and {~e 1tla shall not merge unlass Lendsr agrees to tho
merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower {455 to perform the covenants and agreements
contalned in this Security instrument, or there Is a legal proceeding the: may significantly affect Lender’s rights in
the Property (such as a proceeding In bankruptcy, probats, for condennatica or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valus i the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by 4 llan which has priorty over this .
Sacurity Instrument, appearing in cour, paying reasonable attomeys’ fees, ard r.ntering on the Property to make .
repalrs. Although Lender may take action under this paragraph, Lender does not hava to do so.

Any amounts disbursed by Lender under this paragraph shall bacome additiona! debt of Borrower secured by '
this Security instrument. Unless Borrower and Lender agree to other tarms of payment, “iiwse amounts shall bear
Intarest from the date of disbursement at the Agreement rate and shall be payable, with Inte’ ast, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agant may make reasonable entries upon and inspections of «h Property. Lender
shall give Borrower notlce at the time of or prior to an Inspection speclfylng reascnable cause for the inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct of consequentiiy, a1 connection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplled by the following fraction: (a} the total amount of the
sums secured Immadiataly before the taking, divided by (b) the fair market value of tha Property immediately
bafore the taking. Any balance shall be paid to Borrower.

if the Property ls abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the

&

‘5 notice Is given, Lender is authorized to coitect and apply the proceeds, at Its option, elther to restoration or repair
£ of the Property or to the sums secured by this Security instrument, whether or not then due.

o 9. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
:_3 modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
I interast of the Borrower shall not operate to release the liabllity of the originaf Borrower or Borrower’s successors in

interast. Lendar shall not ba required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interest. A walvar in one or .
more Instances of any of the terms, covenants, conditions or provisions hereof, or of tha Agreament, or any parn
therecf, shall apply to the particular instance or instances arxt at the particular time or times only, and no such
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Mortgage

walver shall be deemed a continuing walver but ali of the terms, oodvenants, conditions and other provisions of this
Sacurity instrument and of the Agresmant shall survive and continue 10 remalin in full force and effect. No walver
shall be assertad against Lender unlass in writing signed by Lendar.

10, Successors and Assigns Bound; Joint and Saveral Liablity; Co-signers. The covenants and
agreements of this Security Instrumant shall bind and benefit the successors and assigns of Lendaer and Borrowaer,
subject to the provisions of paragraph 15. If there ls rmare thun one party as Borrower, sach of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrumant but
does not execute the Agreement: (a) i co-signing this Security instrument only to mortgage, granmt and convey
that Borrower's interest In the Property under the terms of this Security Instrument. (b) is not personally obligated
to pay the sums secured by this Security Instrumaent; and (c) agrees that Lender and gny cther Borrower may
agrea 1o extend, modify, forbear or make any accormmodations with regard ta the terms of this Becurity Instrument
or the Agreement without that Borrowet’'s consent.

11. Loan Charges. if tha lcan secured by this Securlty Instrument is subject to a law which sats maximum loan
charges, and that law ig finally interpreted so that the interest or ather ican charges collected or to be colfected in
connection with the {oan exceed tha permitted limits, then: (a} any such loan charge shall be reduced by the
amount necersury to reduce the charge to the permitted ¥mit; and (b) any sums already collected from Borrower
which exceeded <rmitted limits will be refundeqd to Borrower. Lender may choose to make this refund by
reducing the principal owsd undsr the Agreemant aor by making a direct payment to Borrowar. if a refund reduces
principal, the reducuri will be treated as a partial prepayment without any prepaymont charge under the

Agreement.
12, Notlosa. Any notims t> Borrower provided for In this Security Inslrumant shall be given by dellvering it or by

malling & by firat class mak Ur4083 appiicable law requires use of another method. The notice shall ba directed to
the Property Address or any ttteraddreas Barrawsr designates by notice to Lender. Any notice to Lender ghall be
given by first class mall to Lender's sddress stated herein or any other eddress Lender designates by notice 10
Borrawer. Any notice provided for ln/thia Security instrument sheil be deemed to have been given to Borrower or
Lender when given as provided in this paraoraph.

13. Governing Law; Severabllity. Tnls Securlty Instrumant shall ba govermned by federal faw and the iaw of
lilincis. In the event that any provision or tause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affeci o.iar provisiona of this Security Instrument or the Agreement which
can be given effect without the conflicting provisiin: To this end the provisions of this Security Instrurnent and the
Agreement are declared tn be saverable.

14, Assignment by Lender. Lender may assign ail ~.-any portion of its Intarsst hereunder and its rights granted
herain and in the Agreement to any person, trust, finacial institution or corporation as Lender may deterraine and

upon such assignment, such assignee shali thereupon wiicteed 1o all the rights, interests, and options of Lender
hersain and In the Agreement, and Lender shall thereupon Savia no further obligations or Jiabilitles thereunder.,

15. Transfer of the Property or & Beneficlal Interest !»'@axrvower; Due on Sale. If all or any part of the
Property or any interest in it is zold or transferred (or if a bensficlal interest in Borrower Is sold or transferred and
Borrower Is not a natural person) without Lender's prior writtan consent, Lender may, at its option, require
immediate payment In fuli of al! sums secured by this Security '/strument. Howaver, this option shall not be
exercised by Lender if exarclse Is prohiblited by federat law as of the dat of ‘his Securlty instrument.

if Lender exurcises this option, Lender shall give Borrower nctice ol._acieleration. The nrotice shall provide a
period of not less than 30 days from tha date the notice Is delivered or mailsd within which Borrower must pay afl
sums secured by this Security Instrument. if Borrower falls to pay these sun.a 7407 to the expiration of this period,
Lender may Invoke any remadies permittad by this Securlty Instrument or the A sament without further notice or

demang on Borrower.
If Borrower meets centain conditions, Borroveer shall hava the right to have

18. Borrowsr's Right to Reinstate.
enforcement of this Security Instrument discontinued at any time prior to the entry of ¢ Juvigrnent enforcing thls

Security instrument. Those conditions are that Borrower: {a) pays Lender all sums which tkur would be due under

" this Security instrument and the Agreement had no acceieration occurred; (k) cures any uofuult of any other

covenants or agreemeants; (c) pays all expenses incurred In enforcing this Security Instrumenr?, Licluding, but not
limted to, reasonable attomeys' fees; (d) takes such action as Lander may reasonably require ' _zzsure that the
iien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay tha sums sacured
by this Security instrument shall continue unchanged; and (e) not use the provision more frequentiy than once
every five years. Upon reinstatement by Borrower, this Ssecurity Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or parmit the presenca. use, dispoesal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shail not do, nor aflow anyone else 10 do anything
affecting the Property that is In viclation of any Environmental Law. The precading two gentences shall not apply to
the presence, use of storage on the Property of small quantitlys of Hazardous Substances that are aenerany
recagnized to be appropriate to normal residentlal uses and to maintenance of the Property. -

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or privata pasty Involving the Propeity and any Hazardous Substance or
Emwironmenta! Law of which Barrower has actual knowladge. if Borrower leams, or is notified by any governmenial
or regulatory authority, that any removal or other remadiation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary ramadial actlons in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances”® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substancei: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatila solvents, materlals contalning asbestos or
formaldehyde, and radioactive materials, As used in this paragraph 17, "Envircnmenta! Law” means federal lawa
and laws ot the jurlsdiction where the Property is located ‘g.mt relata to heaith, safety or environmental pratection.
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18. Prior Mortgage. Sorrower shall not be in default of any provislon of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrowsr prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credht Line evidenced by the Agreement: (b} Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceferation under Paragraph 15 unless applicable faw provides otherwise). The
notica shall speclfy: (a) the defautt; (b) the action required to cure the default; (c) e date, not fess than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and {d) that fallure to cure the
default on or before the date specified in the notice may result In acceleration of the sums secured by this Securlty
Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further Inform Boftrower
of tha right to reinstate after acceleration and the right to asser in the foreclosure proceeding the nonaxistence of
& default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notlce, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrunent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall bo e ithid to collect all expanses Incurred In legel proceedings pursulng the remedies provided in
this paragraph 19, incJzding, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Posszsalon. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expirat:or'of any period of redemption following judiclal sale, Lender (in person, by agent or by
Judiclaly appointed receiver; <hall be entitled to enter upon, take possession of, and manage the Property and o
collect the rents of the Propey.including those past due. Any rents collected by l.ender or the recelver shall be
applied first to payment of the crits of management of the Property and cdllection of rents, including, but not
fimited to, recelver's {ees, prem.uris.on recetver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlty Instrurient. _Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the abserce of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of tne'powers herein granted Lender, no llabliity shall be asserted or enforced
against Lender, all such ilability being expres sty vralved and released by Borrower.

21. Releass. Upon payment of alt sums caci'red by this Security instrument, Lender shall release this Security
Ingtrument.

22. Walver of Homestead. Borrower waives al. rirh* of homestead exemption In the Property.

23. No Offsets by Borrower. No offset or claur: that Borrower now has or may have in the future against
Lender shall refleve Borrower from paying any amowits d=a under the Agreement or this Securlty Instrument or
from performing any other obligations contalned therein.

24. Riders to this Security Instrument. If one or more iidure are executed by Borrower and recorded togstier
with this Security Instrument, the covenants and agreemems-o” each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements o! Piir.Security tnstrument as if the rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarss contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security lrstri'ment.

' e
- A AR~ ).
RUSSELL C. HARVEY y——
<C -3orrower
{Space Below This Line For Acknowlegment) *r ‘C*;_';"
This Document Prepared By: oo ST
The First Nationsl Bank of Chicago, Suite 0482, Chicago, H1LIN0Is 60670 o Tl Uil e comnvn - |
s U OFFICIALL SEAL
state oF Lnois, _Co0L Courty ss: AR e o i
2 NOTARY PUBLIC, STA LINDIS ¢
h ChgoL A/ '/A,L’f} F , & Notary Public In and‘for SakPARAIBNY LAMREANY, &6 Hereby

certify that__gussELl G, MARVEY, DIVORCED NOT SINCE REMARRIED

personally known to me to be the samea person(s) whose name(s) is (are) su Ebed to the foregoing lnstrumam'.

appeared before me this day in person, and acknowledged that signed and
dellvered the sald instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this __¢ 0 day of Rvvaky 1094 .

My Commission explres: / 0/ / 0/674 M‘ Q, R A@é/

Notary Publl
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