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L#21-6059) 2=7 MORTGAGE

THIS MORTCACE ("Sccurity lastrument”) is given on January 7, 1994 '
The mortgagor is THZWA 3 A, BEVIRINI and KARLA J. ENGEL, HUSBAND AND WIFE

("Borrower”). This Security Instrument ig given 1o

LIBRRTY FECERAL CaVINGS BANK '

which is organized and existing under vz laws of the United States of Amarica , and whosz address is
5700 N. LINCOLN AVENUZ, CHICAGO, ILLINOIS 60659

("Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY NINE TaCOJAND AND 00/100

Dollars (US. § 189, 000.00 ). This dco: ie svidenced by Borrower’s note dated the same date as this Security
Instrument ("Notc”), which provides for monthly paymsaie, with the full debt, if nol paid carlicr, duc and payable on
February 1, 2024 . This Sccurity In:tument secures io Lender: (a) the repayment of the debt evidenced

by the Note, with intcrest, and all renewals, exicnsions and niod.fications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the securily of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nate: For this purpose, Borrower does herchy mortgage,

grant and convey 1o Lender the following described property locaied in

COOK Counly, Ilinois:
O™ 13 AND THE SOUTH HALF OF LOT 14 IN BLOCK 1 IN UNJVEPSITY SUBDIVISION OF 1OTS 21,
22 AND THE SOUTH 1/2 OF LOT 20 IN GEORGE SMITH’S SUBDIVISION OF THE BOUTH PART OF
ARCHANGE QUILMZTTE RESERVATION IN TOWNSHIP 42 NORTH, RANGL )3, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIA., PERMANENT INDIX »MUMBER:
05-35~-317-013-0000.

4
i

- ¥oT23056

which has the address of 2729 GARRISON AVENUE EVANSTON
{Steeet) |Ciry)

lllinois 602011705 ("Property Address"); O
(Zip Code) 0

ILLINOQIS-- Singlc Family -- Fanale Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages)
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurienances,
and flxtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the forcgoing is referred 10 in this Sceurity Instrument as the "Property.” .
BORROWER COVENANTS that Borrowoer is lawfully seised of the eswte hereby conveyed and has the right W
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
warrants and will defend generaly die tile w the Property against all claims and demands, subject (o any

encumbrances of record. : . , ‘
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
Himtitad varistions by jurisdiction to constitute & uniform securily instrumen: covering real property, r

'UNTFORM COVENANTS, Barrower and Leader covetiant and agree us follmws: | S

1. Payment of Principsl and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and intcrest o the debt evidonced by the Note and any prepayment and luts charges due under the Noie.,

" 9. Pumds for Taxes and Insurunce. Subject to applicable law or to a writicn waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are duc under the Note, unti) the Note is paid in full, a sum ("Funds®) for: (a) yearly
1axes and assraxmints which may atiain priority over this Security Instrument as a lien oi the Property: (b) yearly leaschold
m or growid rents on the Property, If any; () yearly hazard or property insurance premiumy; (d) yearly (lood
premiuins, i€ any; {e) yearly morigage insurance premiums, il any; and (f) any sums payabic by Borrower o
Lender, in accordance with the provisions of paragraph 8, In licu of the payment of morigage insurance premiums. These
items arc called "Escrow 'eins.” Lender may, al any iime, colicet and hold Purds in an amount nat 1o exceed the maximum
amount a lender for a fedarsliy. related mongage loan may require for Borrower®s escrow account under the fedoral Real
Estae Setlemeny Procedures Art of 1974 as amended from time 10 time, 12 U.S.C. § 2601 et seq. (“RESPA"), unless
snother law that applies to the ands sels a lesser amount. f so, Lender may, av any time, collect and hold Funds in an
smount not 1o exceed the lesser amourt, fender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of eapenditures o1 future Escrow Ttems or otherwise in accordance with applicable law. '
* " The Funds shall be held in an instturon whose deposits arc insurcd by a foderal agency, instrumentality, or entity
(including Lender, it Lender is such an tnstizien? or in any Federal Home Loan Bank. Lender shall apply the Punds to pay
the Bxcrow liems. Lender may not charge Boaseeer for holding and applying the Punds, annually analyzing the escrow
sccount, or verifying the Bscrow jtems, unless Levdec pays Borrower interest on the Funds and applicable law permily
Lender W make such a charge. However, Lender mds require Burrawer o pay a one-time charge for an independent real
estate tax reporting service used by Lender it connectinn with this loan, unfess applcable law provides otherwise. Unless an
agreement is made or applicable faw requires interest  bo-ppid, Lender shall no( be required to pay Boreower any interest
of camings on the Funds. Borrower and Lender may agree in-wiiting, however, that inierest shall be paid on the Funds,
Lender shai! give 1o Borrower, without charge, an arnual sccouiting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit o the Funds was made. The Pusds are pledged as additional sccurity for all sums
secured by this Security Instrument. _

If the Funds held by Lender cxcced the amounts permitied fo &¢ neld by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applizable law. I the amount of the Punds held by
Lendes at any time is not sufficient to me the Escrow ftems when du¢, Lended 2y so nolify Borrower in writing, and, in
such case Birrower shall pay to Lender the amount necessary to make up the'deiisiency, Bormower shall make up the
deficiency in no mare than twelve monthly payments, ar Lender®s sole disceetion,

" Upon payment in full of all sums secured by this Sccurity Instrument, Lender shal' prompdy refund to Borrower any

Funds held by Lender. [f, under paragraph 21, Lender shall acquire or scll the Property, Lenaer, prior {0 the acquisition or

salc of the Property, shali apply any Funds held by Lender at the time of acquisition or sale 78 & credit against the sums

secured by this Security Instrument, o

"3, Application of Payments. Unless applicable law provides otherwise, all payments reccivid by Lender under

paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to arieunts payable under
2: third, o interest due; fourth, to principal due; and last, 1o any tate charges due under the No.

4. Chbarges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions ansibuwble to the
Property which may attain priority over this Sccurity Instrument, and leusehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or If nat paid in that manner, Borrowes shall poy them on
time dircctly tn the person owed payment, Borrower shall prompily fumish 1 Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes thesc paymenis dirccily, Borrower shall promptly fumish to Lender receipts
evidencing the paymenis. S o

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrowes: (a) agrees
in writing to the payment of the ebligation secured by the Yien in a manner acceptable to Lender; (b) coniests in good faith
the Hen by, or defends against enfoscement of ihe Yien in, legud procecdings which in the Lender’s opinion operate
prevent the enforcement of the licn; or (¢) sccurcs from the holder of the licn an ngreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determincs that any pan of the Property is subject {0 o lien
which may attain priority over this Securlty Instrument, Leader may give Bomower a notice identifying the Jien, Borrower
ghall satisfy the tien or lake one or morc of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now ¢xisting or herealtcr erecied on the
Property insurcd against Yoss by [irc, hazards included within the term "cxtendedt coverage” and any other hazards, including

floods or floading, for which Lender requires insurance, This insurance shall be mainiained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove,
Lender may, at Lender's option, obtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accepiable to Lender and shall include & standard morigrge clause. Lender
shall have the right to hold the poticies and rencwals. If Lender requires, Borrower shall promptly give 11 Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applied (o restoration or reparr of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower., If
Bomower abancons the Property, or does not answer within 30 days a notice from Lender that the insurance camier has
offered 1o setle a clnim, then Lender may collect the insurance proceeds, Lender may use the proceeds W repair of restore
the Property or to pay sums securcd by this Security Instrument, whether or not then duc. The 3G-day period will begin
when the notice is given.

Unless Lendaaard Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due datz uf the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, If
under dzz::gmph 21 tke Froperty is acquired by Lender, Borrower's right fo any insurance policics and procesds resulling
from damage (o the Propurty prior to the acquisition shall pass 10 Lender (o the extent of the sums secured by this Security
Instrument immediately prior 0 the acquisition,

6. Occupancy, Preservstion.Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bormower's principal residence within sixty days
after the execution of this Securiiy instrument and shall continue 10 occupy the Property as Borrower's principal residence
for at least onc vear after the dale of locrurancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasohably withheld, or unless exicnhuatiag circumstances exist which are beyond Borrower’s control. Borrower shall not
destruy, damage or impair the Property, allov the Property to deleriorate, of commit waste on the Propenty. Borrower shat
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the ticn created by this Security Instrument or
Lender security interest. Borrower may cure such a defait and reinstale, as provided in paragraph 18, by causing the action
or proceeding ta be dismissed with 2 ruling thet, in Leades's good faith deiermination, precludes forfeiture of the
Borrower's intercst in the Property or other material impairrsent of the licn created by this Security Instrumenl or Lender's
security intercest. Borrower shall also be in default if Borrower, furing the loan application process, gave materially false or
inaccuraie information or statements to Lender (or failed 10 provide Lender with any material information) in connection
with the foan evidenced by the Note, including, but not limited to, wopresentations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on & leaselieid, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehoid and the fee title shall not merge unless Linder
agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. Il Borrower fails i35 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sizpificantly affect Lender's rights in the
Property (such as a procecding in bankrupicy, probate, for condemnation or forfeiwry 2 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Proaenty and Lender's righls in the
Property. Lender's actions may include paying any sums secured by a licn which has priority 2ver this Secarity Instrument,
appearing in courl, paying reasonable attomceys® {ees and entering on the Property 10 make «e pairs, Although Lender may
take action under this paragraph 7, Lender docs not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of foriowver socured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts siis’l eur interest from
the dale of disburscment at the Note raic and shall be payabie, wilh interest, upon nolice from Lorae: to Borower
requesting payment.

8. Morsgage Insurance,  If Lender required morigage insurance as a condition of making the loan sccured by this
Security Instrumeni, Borrower shall pay the premiums required to maintain the morigage insurance in cffect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums requircd o obtain coverage substantially equivalent to the morigage insurance previously in effect, at 8 cost
substantially equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an aliemale mongage
insurer approved by Lender, If substantially equivalent morigage insurance covernge is not available, Borrower shall pay 1o
Lender cach month a sum ¢qual 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as & loss reserve in
fieu of mortgage insurance. Loss reserve paymenls may no longer be required, at the option of Lender, if mongage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender

n becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
cffect, or to provide a loss reserve, until the requirement for mongage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its ageni may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation,  The procceds of any award or claim (or damages, direct or consequential, in connection with
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any condemnation or other taking of any pun of the Property, or for conveyance In fiew of condemnation, are hereby
sagigned and shalt be paid to Lender,  * - , - ‘ '

' the event of & fotal taking of the Property, the procecds shall be applied 1 the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the iaking is eqinl to or greater than the amount of the sums
secared by this Sccarity Instrument immediately before the wking, unicss Borrower and Lender otherwise agree in writing,
the sums secured by this Sectrity Instrument shall be reduced by ihe amcunt of the proceeds multiplied by the following
Feaction: (a) the tote] amount of the muns sccored immediately before the: taking, divided by (b) the £lr marked vitlue of the
Property immedialcly before the taking. Any balance sholl be pald tn Borrower, In the event of a panial taking of the
Propesty in which the fair market valuc of the Property immediaicly before the taking is less thart the amount of the sums
securod immediaicly before the taking. unless Borrower and Lender otherwise agree in writing or unlesy applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured dy this Security Instrument whether or fiot the sums
are then due. o :

If die Proporty is abandoned by Borrowar, or if, after notice by Leader to Borrower that the condemnor offers to make
an award or seitle 8 claim for dmmages, Rorrower faily to respond 10 Lender within 30 days afier the doie the notice Iy gilven,
Lender is authorizad (o collect and apply the proceeds, at its optiof, sither o restoration or repair of the Property o o the
swms secured by this Security Instrument, whether or not then due, o

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or

the duc daic 74 vhe monthly payments referred to in pargraphs | and 2 or change the amount of such piiyments,

11. Borrower Not &r'eosed; Forbearance By Lender Not @ Waiver.  Exteusion of the time for paymenmt or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to'release the liability of the original Borrower or Borrower's successors in interest. Lender
shiall not be required to commziice proceedings against any succesyor in inierest or refuse to extend time for payment or
otherwise modify amortization of (ae soms sectired by this Sccurlty Inserument by reason of any demand made by e
original Borrower or Borrower's succrasors in interest, Any forbearance by Lendet in exercising any right or remeddy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Juiatand Seversl Liability; Co-signers, The covenants and agrecments of this
Security Instrument shall bind and benefit the 2urccssors and assigrs of Lender and Borrower, subject i the provisions of
17. Borrower's covenants and agrecmezce shall be joint and several. Any Borrower who co-signs this Securlty

nstrument hut docs not execute the Note; (a) is co-sining this Secwity Instrument only 10 morigage, grant and convey thar

Borrower's inicrest in the Property under the terms of (nis Cecurity Tnstrumtent; (b) is not personally obligalced to pay e
sums secured by this Sccurity nstrument; and (c) agrees War tander and any uther Borrower may agree to exiend, modify,
forbear or make any accomemodations with regard o the tras of this Sccurity Instrument or the Note without that
Borrower's consent. - ' 7/ C o '

13. Loan Charges. If the loan secured by this Security Instrument is subjoct to 2 law which sets maximm loan
charges, and that Law is finally interpreted so tha the interest or other o-in charges coliected or ta be collected in cofnection
with the loan exceed the permitted limits, then: (3) any such loan chitrge shail-52 reduced by the amount necessary 1o reduce
the charge (o the permitted Yimit; and (b) any sums already collested from Borrower which exceeded permitted limits will be
‘vefunded 1o Borrower, Lender may choose (o make this refund by reducing the y*aclpal owed under the Notc or by making
4 direct payment to Borrower. If a refund reduces principal, the reduétion will be treat>d as a partial prepayment without any
prepayment charge under the Note., S o T
" 14, Notices. Any notice to Borrower provided for in this Security Instrument shall-he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T, notice shall be dirccted to the
‘Propesty Adtdress or any other address Borrower designates by noute to Lender, Any notice to Tender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 2 Rorrower, Any nolice
provided for in this Security Instrument shalf be deemed to have been given i Borrower or Lender when given as provided
in this

18. Governing Law; Severability, 'This Sccurlty Instrumemt shalt be governed by federal law zad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security instrement and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

§7. Transfer of the Property or a Beneficial Enterest in Borrower.  [f all or any part of the Property or any intorest
in it is sold or transferred (or if a beneficial iaterest in Rorrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by fedcral law as of
the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice: of acceleration. The notice shali provide a period of
not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums priof 10 the cxpiration of this period, Lender may invoke any
remedics permisted by this Security Instrument without further notice or demand on Barrower. ‘

18. Borrower’s Right to Reinstate. If Borrower meels cerlain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior 40 the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all swns which then would be due under this Security Instrwment and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not Limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably rcquire 1o assure tiat the lien of this Sccurity Instrument, Lender's rights in the Propenty and Borrower's
obligation to pay the sums secured by this Sccarity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain {ully cffective as if no acceleration had cccurred.
However, this right to reinstate shal) not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noie or a pantial inicrest in the Note (together with this Security
Instrument} may be sold one or more limes without prior notice to Borrower. A sale may resull in » change in the entity
(known as the "Loan Secrvicer") that coliccts monthly payments duc under the Noic and this Sccurify Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Bomower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the address to which payments should be made. The notice
will lso contain “ay, olher information reguired by applicable law,

20. Hazardous >ubstances, Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violzuna-of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Propeny ol sinall quantities of Hazardous Subsiarces that are generally recognized to be appropriate to
normal residential uscs and wo.innienance of the Property.

Borrower shall prompuly give ¢ 2nder writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency < private party involving the Propenty and any Hazardous Substance or Environments]
Law of which Borrower has actual “auwledge. If Borrower leams, or is nolified by any govemmental or regulatory
authority, that any removal or other reresiation of any Hazardous Substance alfecting the Propesty is necessary, Borrower
shall promptly take alf necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic ot hazardous subsiances by
Environmental Law and the following substances: #asoline, kerosenc, other flammable or toxic petroleum products, Wxic
pesticides and herbicides, volatile solvents, matericls outaining asbestos or formaldehyde, and radicaclive materials, As
used in this paragraph 20, "Environmental Law" means Tederal laws and laws of the jurisdiction where the Property iy
focated that relate to health, safety or cavironmental protecticn,

NON-UNIFORM COVENANTS. Borrower and Lender Qurther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice (o Lerrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrum:nt (hut not prior to scceleration under parsgraph £7
unless applicable law provides otherwise). The notice shall specity. (¢) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is 7;sv:n to Borrower, by which the default must be
cured; and (d) that failure to cure the defavlt an or before the date sr:cified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accc'eration and the right (o assert io the
foreclosure proceeding the pon-existence of a default or any other defena Of Borrower fo acceleration and
foreclosure, If the defauit is not cured on or before the date specified in the notir, Lzader at its option may require
immediate payment in full of all sums secured by this Security Instrument wictout further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to col'ect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reuson=ils atiorneys’ fees and
costs of title evidence.

22. Release. Upon paymenl of all sums secured by this Security {nstrument, Lender shalt rizzse this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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S}“ 24, Riders to this Security Instrument. f one or more riders are: saceuted by Bomower and recorded ogother with
o thin Security Instrument, the covenants and agreements of exch such rider shall be incorpornted into and shatl amend and
supplement the covenants and agreements of this Sccurity Instrument is if the rider(s) were & part of this Sccurily
Instrument. {Check applicable box(cs)]
E Adjusiable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduaied Payment Rider D Planned Unit Developmen: Rider D Biweckly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) {specify)

BY SIGNIMG BELOW, Borrower aceepts and agrees (o the wrms and cavenants contained in pages 1 through 6 of this
Security lnstrumeiit and in any rider(s) executed by Borrower and recorded with it.

Witness: Wilness:

~ - %, o cfreg (Seal)

N ——
1 -Borrower m J. lﬁﬁlb -Borrowar

<. (Scal) (Seal)
Ausrower ‘Borrover

STATE OF ILLINQCIS, County ss; COOK
I Wi undesS §n C'J . 8 Notary Public in and for sai! county and sile,

do heraby certify that THOMAS A. SEVERINI and KARLA J. EMGRY, #JEBAND AND WIFE

, personally known to me to be the same persunds) whose name(s) ort
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknovivdged that THEY signed
and delivered the said instrument as THEIR free and voluntary act, for the ce2s sad purposes therein set

forth.
2 A
Gi"W'm /3 tayof  TJanoeersy/ [19G4.
My C nmﬁiﬂf é:?l}%.r Je\\\ 1.
I TATE OF ALY
?UB .nf‘,-«'.’
NOW /\ /\“_N
Lo ERANY o Notary Public
This mstrument was prepared by
‘ MName) L i b 47 Fedepo Sauin\ss BaniC
B{m‘rﬁ (Addrss) 5700 A C.,H'\.C'o]lr\ Ave
ITEM 18768 (9202) ¢ niea 5 I ¢oos ¥ Form 3014 9/90 (page 6 of 6 pages}
) Grvat Lakas Buainess Forme, ins. B

To Order Coit, 1-300-830-8393 CIFAX 007011101
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Joan No. 21-605915-8

ADJUSTABLE RATE RIDER
_ (Inmgng Lllgr?p&s) o

© ‘TRIS ADFUSTABLE RATE RIDER is madc this 7ch  dsyof’ ‘January S
- 19 84 | and is incorporated ino and shall be deemed to amend and sappicment the Morigage, Deed of Trust, or Dect o Secure
" Debt (3o “Security Insrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate
Now 10 LIBERTY FEDERAL SAVINGS BANK (\he "Lender™) of the same date (the "Note™) and covering Lhe property

described in the Security Instrument and located at:

IR IV T S B I AN 2 A DS AL A B TR W S P |

b o G e : Coe [T T

2727 GARRISON AVENUE, EVANSTON, ILLINOI8 602011705
. . : [Fropany Addrasef. & - oo oy b gt L T et s T

* el T . ot Tite

- Thé Mate contaims provisions allowing for changes in the intereést rale every 36 mos subjeet o -
the Kmics stated in the Note. If the interest rate incresses, the Borrower's monthly payments will
be highor. .S the inierest raic decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENA?<TS - In addition o the covenants and dgreemenis-iade in the Security Instrument, Borrower and
Lender further covenant and agre® 23 foliows: o A L N R IR TER

S oty Coletie 1

“ip, INTEREST RATE AND MONTHIL ¥ PAYMENT CHANGES - i+ O
The Nole provides for an initial intevest ratz of  6€.000° - - ' % Scction 4 of the Note provides for changes in the inierest
‘rine o the monthiy paynients, as follows: T e e ' S " T
=4, INTEREST RATE AND MONTHLY FAY.IENT CHANGES
{A) Change Dates ’
The intcrest rate [ will pay may change on the fiist sy of Fabruary 19 97 and
- off that day every 36th  momh thereafier. Each datc (n which my imerest rate could change is called a "Change Daie.”
<+ Biginming with the (irst Change Date, my interest rate will be based on an Index. The “Index” is the weekly average yicld on
" Uinited Staies Treasury securities adjusted W a constant maturity of 3 YEAR(S) | as made available by the Federal Reserve
“Boand, The most recent Index {igure available as of the date 45 days bofore cach Change Dale is called the "Current Index.” -~
If the Index is no longer available, the Note Holder will choose 4 new index which is based upon comparable information.
The Note Holder will give me nolice of this choice. , T EnTeeRna
i (€) ‘Caleulation of Changes ) L v - s T Ce e
" Before-each Change Date, the Note Holder will celenlate my new inierest ra’s o) adding - TWO AND 00/100 ' percentuge
‘points { ‘ 2.090 - %)-wy the Carvent Index, The Note Holder wil: then Zound the result of this addition to the fcarest
ohie quaner of o percentage point {0.25%). Subject to the limvity stated in Secticit 3(D) below, this rounded amount wiil be my
‘new interest rate until the neat Change Date, : s T N A T
The Noie Holder will then determine the amount of the monthly payment that wouid F« cufTicient 1o repay the \mipaid princlpal
balance of my loan | am capected W owe on the Change Daie in full on the maturity datc at =y new inlerest rale in substantially
equal payments. The result of this calculation will be the new amount of my monthly paymert. et T !
(D) Limits on Interest Rate Changes )
The rate of intcrest 1 am required o nay shell never be increased or decrcased on any single/Clhange Date by more than
) [:]onepammge point (1.0%) [x} two percentage poimts (2.0%) [Check only one box] from the. 7.z of interest 1 have been
paying for the preceding 36 months. My ihierest rate also shall never be greater than 10,492 %, or less
than 6.000 % ’

(E} Eifective Date of Changes
My new interest ratc will become effective on cach Change Daie. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Daze unil the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will mail or deliver o me & notice of any changes in the amount of my monthly payment before the effective
. dale of any change. The notice will include information required by law 1o he given me and also the iitle and telephone number of

2 person who will answer any question 1 may have regarding the notice.”

AT RN

‘B.  CHARGES; LIENS
Uniform Covenant 4 of the Security Instument is amended w read as follows:

4, Charges: Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions atributable 1o the Property
which may atmain a priority over this Security Instrument, and leaschold payments or ground rents, if any, in the manner provided
under paragraph 2 hereof or, if not paid in such manncr, by Borrower making payment, when due, dircctly o the payee thereof.
Borrower shall prompily furnish to Lender ail notices of amounits duc under this paragraph, and in the cvent Borrower shall make
payment directly, Borrower shall promptly fumish o Lender receipts evidencing such payments. Borrower shall prompuy
discharge any licn which has priority over b"r’is Security Instrument; provided, that Borrower shall not be reguired to discharge any
such licn so long as Borrawer: (a) shall agree in writing to the payment of e obligation sccured by such licn in a manner
acceptable to Lender; (b) shall in good faith contest such lien by, or defend against enforcement of such licn in, legal proceedings
which in the opinion of Lender operate 10 prevent the enforcement of the fien or forfeiture of the Property or any pan thereof; or
(c) shall secure from: the holder of such licn an agroement in a form salisfictory 1o Lender subordinating such licn o the Security

Instrument.

If Lender determines that all or any part of the Property is subject 1o a licn which may atain p priority over this Securily
Instrument, Lender shail scnd Borrower notice identifying such licn. Borrower shall satisly such lien or take one or more of the
. ishi the givingofnotice. ... .. .. R g Ao i

| R RA BT




UNOFFICIAL COPY

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in apother manner, (a) any notice 0 Bomower
provided for in this Security Instrument shall be given by delivering it or by mailing it by fiest class mail addressed w Borrower at

the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender shall be given by first class mail to Lender's address stated herein or 1o such other address as Lender may

designate by notice (0 Bormower as provided hersin. Any notice provided for in this Security Instrumeni shall be deemed to have
been given 1o Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

5. Uniform Security Instrument; Governing Law; Severability. This form of Sccurity Instrument combines uniform
covenants for nationd use and non-uniform covenants with limiled variations by jurisdiction w constituie a uniform security
instrument coverip renl property. This Sccurity Tnstrument shall be governed by federal law and the law of the jurisdiction in
which the Property is 'ccated. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such coriilisL shall not affect other provisions of this Sccurity Instrument or the Noie which can be given effect
without the conflicting povizion, and 1o this end the provisions of this Sccurity Instrument and the Note are declared w0 be

scverabic,

E. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurihvy (psirument is amended to rcad as follows:

17. Transfer of the Property or a Bene'icla’dnterest in Borrower. If all or any part of the Property or an inicrest therein is sold
or ransferred (or if a beneficial interest in borrorsor is sold or transferred and Botrower is not a natural person) without Lender’s
prior writtien consent, Lender may, al Lender’s opticn, dectare all the sums secured by this Secusity Instrument to be imemediately
due and payable, However, this option shall not e exercised by Lender if exercisc is prohibited by Federal law as of the date of

this Security Insirument.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not fess than 30 /day: from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails 1o pay such sum:.oricr 10 the expiration of such period, Lender may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof. Notwithsianding a sale or transfer,
Borrower will continuc 1o be obligated under the Note and this Security fastrument unless Lender has released Borrower in writing.

F. LOAN CHARGES
If the loan secured by the Security Instrument is subject 10 a law which zis maximum loan chaiges, and that law is finally

interpreted 5o that the interest or other lean charges collected or to be collected in ~onvection with the loan exceed permitied limilts,
then: (1) any such loan charge shall be reduced by the amount necessary Lo reduca the charge 1o the permiiied limit; and (2) any
sums already collecied from Borrower which exceeded permitted limits will be refundel w Borrower, Lender may choose to make
this refund by reducing the principal owed under the Note or making a direct payment w0 Zurrower. If a refund reduces principal,

the reduction will be trealed as a panial prepayment under the Note.
IN WITNESS WHEREOF, Borrower has exccuted mg'ﬁwhlc Rate Rider,

§ m s A 7/ e Ao
< A !

N A %%‘L X (Seal)

) KARLA' Y. ENGRL -Borrower

(Scal)

-Borrower

[Sign Original Only}




