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CHEMICAL BANK N, A.

377 EAST BUTTERFIELD RD., #175
LOMBARD, ILLINGIS 60148 M[!G'3383
LN # 9781819
{Space Above This Line For Recording, Data)
THIS MORTGAGE ("Sccurily Lastrument”) is given on JAKUARY 10 1%94 . The morigagor is
GRRALD W SAYKES AND MARY KARG SAYXKES HIS WIFE
$35 .50

("Borrower™. This Security Instrument is given to DEPT-01 REGORDINGS N

. TH#9999 TRAN 2554 @1/20/%4 16:59:09

RIS § #»—34—0LIAIBS
cnnv COUNTY RECORDER

, and whosc

CHEMICAL BANK N. A.

which is organized and existing under the laws of THE UNITRD §7A%1S OF AMERICA

address is 200 JERICHO QUADRANGLE, JERICHO, NY 11753
("L smier”). Barrower owes Lender the principal sum of

NINETY SEVEN THOUSAND AND 00/100
Dolars (US. $ 97,000.00 ).

This debt is evidenced by Borrower's noic dated the same date as this Sccurity Instrumear ("Note™), which provides for monthly

payments, with the full dehi, it not paid carlier, duc and payable on FEBNUARY 1 7024 . This Secunty
Instrument sccures to Lender: () the repayment of (he debt evidenced by the Not:, with inwrcs', and all renewals, cxiensions and
modifications of the Nutc; (b) the payment of ail other sums, with interest, klvanced under paizgraph-7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agrecments under th's Se.urity Instument and the  ¢p

Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following deecn’icd property localed in o»
COOK County, lllinois; £

LOT 24 IN DOLPHIN LAKE ESTATES SECOND ADDITION, A SUBDIVISION IN THE SOUTHEAST
1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRDC PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED ON QCTOBER 2, 1964, AS
DOCUMENT 19,262,341, IN COOK COUNTY, ILLINOIS.

P.I.R, 28-36-417-003 (
|
s
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which has the address of 18146 CHERRYWOOD LANE, HOMEWOOD [Sureet, City),
incis 60430 ("Property Addresa®);
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TOGETHER WITH all the improvements now or hescafter erobted on the propertf? and all chsemeénts, appurtenarices, and
fixturcs naw or hercafter a part of the property. All repiacements and addiions shall also be covered by this Securily Instrument,
Al of the foregoing is referred to in this Security Instrumen as the "Property.”

BORROWER COVENANTS that Borrower is lawfully ssised of the estatie hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Burrower warrants and
will defend generally the title to the Property against 8l claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national yse and non-uniform covenanis with limited
varigiions by jurisdiction tw constitule a uniform securily instrument covering re:l property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 88 follows:

i, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ar¢ duc under the Note, until the Nete is paid in full, a sum ("Funds”) for: (a) yearly taxcs
and sssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on tac Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insyrance premiums, if
asty; {¢) yearly morigyse insurange premiumg, if any; and (f) any sums payable by Bomrower w Lender, in accordance with the
provisions of paragraph 8) in licu of the payment of mortgage insurance premiuins. These ilems are called "Excrow flems,”
Lender may, al any time, collect and nold Funds in an amount not to exceed the maximum amount 8 lender for a federally related
mortgage loan may require [ur Vorrower's escrow account under the federal Real Estale Scttfement Procedures Act of 1974 as
amended from time o time, 12 L.3°C. Scction 2601 ef seq. ("RESPA”), unless another law that applies to the Funds scls a lesser
amount. If so, Lender may, at any (i%wie, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the oasis of currens data and reasonable estimates of expenditures of future Escrow liems or
atherwise in accordance with appliceble law,

The Funds shall be held in an institution w'ose dzposits are insured by a federal agency, instrumentality, or entity (including
Lendes, if Lender is such an instistion) of in any &oderal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
liems. Lender may not charge Borrower for holding aa apnlying the Funds, annually analyzing the cscrow account, of verifying
the Escrow liems, unless Lender pays Borrower interess «#-¢he Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay o one-lime chaige for an independent real estate tax reporting service used by
Lendar in connection with Lhis foan, unicss applicable law pravides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay 8eirower any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on 'ty Pands, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds el the purposc for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums secured by ihis Security Instrument,

If the Funds held by Lender exceed the amounts permitied (o be held ty appiabie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amountof the Funds held by Lender at any time is
not sufficient to pay the Escrow [tems when due, Lender may so notify Borower in watiug, and, in such casc Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secureg by this Security Instrument. Lender shal! prompy refind to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or saic of the
Property, shall apply any Funds held by Lender at the ime of acquisition or sale as a credit against e snms secured by this
Sccurity Instrument,

3, Application of Payments, Unlcss applicable law provides otherwise, all payments received by Lender-under pamgraphs
1 and 2 shall be applied: first, i» any prepayment charges due under the Note; second, to amounts payable uzaer paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charjies, fincs and impositions attributabic lo the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph Z, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 0 be paid under this paragraph, If
Borrower makis these payments directly, Borrower shall promptly fumish (o Lender receipts evidencing the payments.

Borrower shall prompuy discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in & maaner acceptable to Leader; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {¢) securcs fram the holder of the licn n agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. [f Lender determines thal any part of the Property is subject 1o a lien which may attain priority over this
Security Instrument, Lender may give Borrower # notice identifying the lien. Borrower shall satisfy the lien or take ore or more

of the actions set forth above within 10 days of the giving of notice.
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8. Hazard or Property Insurance, Borawer shull koep the !mpmvcmmw nl gmung or hcmﬂhor erecied on ihe Property
innurcd againat kows by fire, hezards included within the term “extended coverige” and any other hazards, including floods or
flooding, for which Lendcr requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance cartier providing the insurance shall be chosen by Borrower subject W Lender's approval which shall not
be unreasonably wiihheld, If Borrower fails (0 maintain coverage described above, Lender may, at Lender's option, obiain
coverage ty protect Lender's rights in the Propersty in pccordance with paragraph 7.

All insurance policies and renewals shall be acceptablo to Lender and shall include u standard morigage clsuse, Lender shall
have the right W hold the policies and renewals, If Lender requires, Borrower shall promptly give 1 Lender all receipts of paid
premiums and ranewal notices. [n the event of loss, Borrower shall give prompt notice 1o the insurance cacrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the ressoration or
repair is not cconomically feasiblc or Lender’s security would be lessenced, the insurance proceeds shall bo applicd 1o the sums
sccurcd by this Sccurily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Property, or does not answer within 30 days 8 notice frum Lender that the insurance casrier has offcred 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Property or 1o pay sums secured
by this Security Instrurier, whether or not then due. The 30-day period will hegin when the notice is given,

Unless Lender and Buiinwar otherwise agree in wriling, any application of proceeds to principal shafl not extend or postpone
the due datc of the monthly pay:aents referred to in paragraphs 1 and 2 or change (he amount of the paysments. If under paragraph
21 the Property is acquired by irader, Borrower's right to any insurance policies and procceds resulting from damage o the
Property prior to the acquisition shidl pass 10 Lender 1o the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainten=iurs und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continu¢ to ocouny the Property as Borrower's principal residence for at keast one year after the
date of occupancy, unless Lender otherwise agree: fo writing, which consent shall not be unrcasonably withheld, or unless
exlenuating circumstances exist whick are beyond Borrper’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to delcriomte, or commil wastc on th: Pronerty. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender’t gocd faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower muy cure such a
default and reinstate, as provided in paragraph 18, by causing the ¢cticn or proceeding to be dismissed with a ruling that, in
Lender's good faith delerminaiion, precludes foriciture of the Borrower's ip.crest in the Property or other malterial impairment of
the lien created by this Sccurity Instrument or Lender’s security interest. Bairower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siatemeris (o Lender {or failed w provide Lender with
any malerial information) in connection with the loan cvidenced by the Note, incluZing, but not fimited to, represeniations
concerning Borrower's accupancy of the Property as a principal residence. If this Security [nstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title (o the Propraty . ihe leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails (o perform the coverants and agreements contained in
this Security Instrument, or there is u legal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), wes Lander may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour’, paving reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paisgiaph 7, Lender
daes not have to do so.

Arny amounts disburacd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
dishursement at the Noic rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Murtgage Insurance. If Lender required mongage insurance as a condition of making tie loan securcd by thig Sccurity
Instrument, Borrower shall pay the premiums requited 10 maintain the morigage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the mongage insurance previously in effect, a1 a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the ingurance coverage ‘apsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payinents may no longer be reguired, at the option of Lender, if morigage insi:mncc}covcragc (in the arifoum and for the period
that 1.endor requires) provided by an insurer approved by Lender again becomes available and i oblained, Borrower shell pay the
pretniums required o maintain mortgage insurance in effeet, of o provido # loss reserve, uniil te requirement for morgage
insurance cnds in sccordance with any writicn agreement between Borrower and Lender or applicable law.

9. Inspectioh. Lender or its ggent may make reasonable entrics upon and inspections of the Propenty. Lender shall give
Borrower notice at the ime of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiaf, in connection with any
condemnation or other taking of sny pan of the Property, or for conveyance in liew of condemnation, are herehy assigned and
shall be paid to Lender,

In the event of a total 1aking of the Property, the procecds shall be applied to the sums secured by this Securily Instrument,
whether nr not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which tho fair market
value of the Propenty immediately belore the taking is equal to or greater than the amount of the sums sceured by this Security
Instrument immediately before the waking, unless Borrower and Lender othcrwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds snultiplicd by the following fraction: (a) the total amount of
the sums securcd inuncdiately before the taking, divided by (b) the fair market value of the Property immediatcly before the
uking. Any balunce shal® be paid 10 Borrower, I the event of o panial taking of the Property in wiich the fuir tnarket value of the
Property immediately ‘beiove the taking is less than the amount of the sumy secured immediately defore the tking, unless
Borrower and Lendcr other-is agree in writing or uness applicable law atherwise provides, the proceeds shall be applicd (o the
sums secured by this Security [stament whether or not the sums are then due.

Il the Property is abandoned iy Sorrower, of if, afier notice by Lender 0 Borrower that the condemnor offers to make an
award or seitle u claim for damages, Pocrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o coliect and apply the procceds, at its option, either W restsation or repair of the Property or (o the sums secured
by this Sccurity Instrument, whether or not Gwa due.

Unless Lender and Borrower otherwise agres in iwriling, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to ix-pwagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By v.zozor Not 2 Weiver.  Extension of the time for paymettt or modification
of amonization of the sums secured by this Security Insutaent granted by Lender w any successor in interest of Borrower shal!
not operate to releasc we liability of the original Borrower or Porrower's successors in interest, Lender shall not be required to
commenc proceedings against any successor in interest or refiise o extend tme for payment or otherwise modify smontization of
the sums secured by this Security Instrument by reason of any deiner.d maide by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or reedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigus Bound; Joint and Several Liability; Co-ligers. The covenants and agreements of  this
Security Instrument shall bind and henclit the successors and assigns of Lenderand Borrower, subject W the provisions of
paragraph 17, Borrower's covenants and agreements shali be joint and severil. Ary Bomower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrumeiit vnly to mortgage, grant and convey that
Borrower's interest in the Praperty under the terms of this Security Instrument; (b) is nee prrsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ageee to extend, modify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note withcu: that Borrower’s consent.

13, Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected & £innection with the loan
exceed the permitted limits, then: (a) any such {oan charge shall be reduced by the amount necessary 10 #&fuce the charge w the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be r(funded tc Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a dticct payment @
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note.

14, Notices. Any notice to Borsower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicablc law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by notice w Lender. Any notice to Lender shall be given by first cluss mail to Lender's
address stated ferein or any other address Lender designales by notice to Botrower. Any notice provided for in this Security
Instrument shail be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Seccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling pravision, To this end the provisions of this Security Instrument and the Note are declared to

be severable.
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" 16, Borrower's Copy, Borrower shall be given one cnnforrncﬁ copy of the Noie m% of this Security Instrument,

17, Transfer of the Property or o Beneficlsd Interest In Borrower,  If all or any part of the Property or any interest in it is
sald or transferred for if » beneliclal interest in Borrower e sold or sransferred and Borrower ix not a notural person) without
Lender’s prior written consent, Lender may, at its option, require immediatc payment in full of ali sums secured DR: this Securit
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of i date of th
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumeni. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Sccurity Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate, I{ Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrumem discontinued at any time prior 1o the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurit
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions ase that Borrower: (a) pays Lender a
sums which then would be due uncer this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; () pays all expenses incurred in enforcing this Sccurity Instrumen, including, but
not fimited 0, reasonaMle atomeys' fees; and (d) takes such action as Lender may reasonably require 16 assure that the lien of this
Securily Insirument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Secority
Ingtrument shall contined unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the nhlianms secured
herehy shall remain fully ctiective as if no acceleration had occurred, However, this right o seinstste shall not apply in the case of
acceleration under paragrapp 17

{9. Sale of Note; Changc'¢ioan Servicer, The Note or a partial interest in the Notc (together with this Security
Instrument) may be sold one ot me:e times withou: prior notice o Borrower. A salc may result in a change in the eatity (known
as the “Loan Servicer”) that callecis mo.:mwaymcm.q duc under the Note and this Sccurity Instrument, There also nigy be one or
ore changes of the Loan Servicer urrciated 10 2 sale of the Note, If there is a chaige of the Loan Servicer, Borvower will e
given writien notice of the change in accoraance with paragraph 14 above and ug}:li le law. The notice will state the name and
address of the new Loan Servicer and the -afuress o whiclt payments should be made. The nutice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shal! 101 cause of permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovier shall not do, nor allow anyorie else to do, anything affecling the Property
that is in violation of any Enviromnental Law, The preceding two sentences shall not apply (o the presence, use, or storage on the
Property of smafi quantities of Hazardous Substarces thav 22 generally recognized to be appropriaic (o qormal restdential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ady ivestigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Froperty and any Hazardous Substance or Environmenial Law
of which Borrower has actval knowledge, {f Borrewer learns, or is noviied by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Subsiance affecting tis Pioperiy is necessary, Borrower shall promptly ke
necessary remedial actions in accordance with Environimental Law,

As used in this paragraph 20, "Hazardeus Substances™ arc those substavices defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oiiier fl>mmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formi {dchyde, and radioactive matenals, As used in
this paragraph 20, "Environmental Law” means federal {aws and laws of the jurisdicizn-where the Property is localed that relate

10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follyws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration uider paragraph 17 unfess
applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required ;0 <ure the defauit; {c)
4 date, not less than 30 days from the date the notice is given to Borrower, by which the default nivzc Se cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of t*¢ sums secured
by this Security Instrument, foreclosuve by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of z default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of a)l sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender
shall be entitled to coliect ali cxpenses incurred in pursuing the remedies provided in this paragraph 21, inchiding, but not
Iimited to, reasonable attorueys' fees and costs of titie evidence,

22, Release, Upon payment o all sums secured by this Security Instrument, Lender shall relcase this Security nstrument
withcut charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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At

24. Riders to this Secy:aty Instrument, 1f one or more riders are execuled by Borrower and recorded together with this
- | Security Instrument, the coventnis snd agrecments of each such ider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Scourity Instrument as if the rider(s) were a part of this Security Instrument,

[{Check applicable box{es)]
[X7 Adjustable Rate Rider [] Condominium Rider [} 1-4 Family Rider
{__] Graduated Payment Rider L Planned Unit Development Rider  [_] Biweekly Payment Rider
[ ] Balloon Rider [Z_] Rawe improvement Rider (] Second Home Rider
{1 V.A. Rider [ Giver(s) [specify)

BY SIGNING BELOW, Borrower accepty and agrees 1o the wane ead cavenants contained in this Set.umy Instzument and in
any rider(s) executed by Borrower and recorded with i, L P Lol ( Sou ﬁ.w ;35 e m

s v Taut WMMGM

/,0 GERALD W SpuKCS BY HIS ATTORNEY IN -Borrowar

. _ FACT MARY VARFN SAYKES

WA L] N

YHARY KARHN SAYKES Bufmwerm
(4

-

q_ ')’HM %w-f M&/I/ (Seat) 12
[

(Scal)
-Borrywer

(Seal) | X

-Borrcwer
STATE OF ILLINOIS, - O(DK County ss:

.
Wis@ m : Fn e ' a Notary Public in and for said county and 0 hereby certify that
Gerald W SBwes o Yo W\Jﬁé‘( hS w
pcrsonn]lyﬁknown me 0 bc the same person(s) whose name(s)

subscribed to the foregoing instrument, appeﬁ before me this day in n, and acknowledged that
signed and delivered the said instrument as 'e } ¥< free and volun

Given under my hand and official sea), this | A

1

My Commission Expires:

This Instrument was prepared by:

m -BR(IL) 8212}
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(1 Year Treasury » Rate Caps - Fixed Rate Conversion Option)

—_..THIS ADJUSTABLE RATE RIDER is madc this 10th day of JANUARY 19 94
and is incorporated into and shall be decmed 1o amend anet supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same daie given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rawe

Nole (the “Notz™) i

CHEMICAL BANK N. A.
(the "Lender™) of the same date and covering the property described in the Sccusity Instrument and located at:

18146 CHERRYWOOD LANE, HOMEWOOD, 1L 6043C
{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT, THE NHOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME

AHD THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSBO

CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED

RAT.
Additional Corenants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covelant and agree as follows:

A, ADJUSTABLE RA'E AND MONTHLY PAYMENT CHANGES
The Note provides for an a:itial interes: rate of 4 .375 %. The Note provides for changes in the

adjustable interest rate and the iacnthly payments, as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable intcrest rate | will pay (nay change on ihe first day of FPEBRUARY 1st .19 98
and un that day cvery 12th month thereafisr. Each date on which my adjustable intercst rate ceuld change is called a

“Change Date.”

(B) The Index
Beginning with the first Change Date, my sdjs isble inicrest rate will be based on an Index. The "Index” is the

weekly average yield on United States Treasury secur.ties wljusted to 8 consiant maturity of ! year, as made available by
the Federal Reserve Board. The mest recent Index figuie available as of the daie 45 days before cach Change Date is

called the "Curent Index.”
If the Index is no longer available, the Note Holder </’ choose a new index that is based upon comparabic

information. The Note Holder will give me notice nf this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculaie my new falz rest rale by adding

TWO AND THREE QUARTERS percentage point(s) { 2.750 %) to ‘aec Current Index. The Note Holder will thea
round the result of this addition to the neasest one-cighth of one percentage point (0.125%). Subject w the limits stated in
Section 4(D) below, this rounded amouni will be my ncw interest rate until the nex’ Change Dale.

The Note Holder will then determine the amount of the monihly payment that weaid be sufficient 1o repay the unpaid
principal that 1 am expected (o owe at the Change Date in full on the Mawrity Date at .7 aew interest rate in substanlially
equal payments. The resuli of this calculation will be the new amount of my monthly paymer

(0) Limits on Interest Rate Changes

6.375 % or

The interest ratz [ am required (o pay at the first Change Date wilf not be greater than
2. 750 %. Thereafter, my adjusiable interest rate will never be incrusesd or decreased on any

4.

less than
single Change Date by more than
TWO
percentage point{s) { 2. 000 %) from the raie of interest 1 have been paying for the preceding 12 mont’iz, My interest
10.375 %, which is called the "Maximum Rate”,

rate will never be greater than

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes
again.

{F} Notice of Changes

The Notwe Holder will deliver or mail to me a noticc of any changes in my adjusiable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the titie and telephone number of a person who will answer any question 1 may have regarding Lhe

notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's opliun o convert from an adjustable interest rate with inlerest rate limits o a

fixed interest rale, as follows:

5. FIXED INTEREST RATE CONVYERSION OPTION
-

(Al Option fo Convert to Fixed Rate
1 have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not permit me o do so.

The “Conversion Option” is my opton (0 convert the interest rate [ am required o pay by this Mote from an adjustable
rate with interest rase timits (o the fixed rate calculated under Section 5(B) below. -

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Singis Family-t Yaar Treasury Index-
Papaiot2
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The conversion can u NpQuFa (E(sl MLOQ!QR Xpéiod‘écginning on the first

Change Datc and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new

fixed rate is calied the "Conversion Date.”
If I want w exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are thai: (i) I must
give the Note Holder notice that I want to do so; (ii) on the Conversion Date, | must not be in defaull under the Note or

the Sccurity Instrument; (iii} by a date specificd by the Note Holder, 1 must pay the Note Holder a conversion feo of U5,

3 250.00 : and (iv) I must sign and give ihe Note Holder any documents the Naie Holder requires to

effect the conversion.

(B) Casalculation of Fixed Rate
My new, fixed interest raic will be cqual o the Federal National Mongage Association’s required net yicld as of a

daie and time of day specified by the Note Holder for (i) if the original term of this Note is greater thun 15 years, 30-year
fixed rate morigages covered by applicable 60-day mandatory delivery commiuments, plus FIVE RIGHTHS

PERCENT ( 0.625 %), rounded 0 the nearcst onc-cighth of onc percentage point
(0.125%), or (i) if the original werm of this Note is 15 years or less, 15-year lixed raic mortgages covered by applicable
60-day mandatory delivery commilncnts, plus FIVE HIGHTHS PERCEBN'T

(  0.625 %), rounded o the nearest one-cighth of ons percemage point (0.125%). If this required net yicld cannot be
determined because the applicable commitments are not available, the Noic Holder will determine my interest raie by
using comparable infortnation. My new rate calculated under this Section 5(B) will not be greater than the Maximum Raic
stmed in Section 4(D) above.

(C) New Fayinent Amount and Effective Date
if 1 choose 0 ~xercise the Conversion Option, the Note Holder wilt determinc the amount of the monthly payment

that would be sufficizat to repay the unpaid principal I am expecied o owe on the Conversion Daic in full on the Maturity
Date at my new fixed iurerest rale in substantially equal paymenis. The result of this calculation will be the new amount of
my monthly payment e inning with my first monthly payment after the Conversion Date, 1 will pay the new amount as

my monthly paymeat until ti+ Maturity Date.

. TRANSFER OF THE PI{OPERTY OR A BENFFICIAL INTEREST IN BORROWER

1. Uniil Borrower exercizes the Conversion Option under the conditions stated in Section B of this Adjusiable Rote
Rider, Uniform Covenant 17 of the S(cu it Instrument is amended to read as follows:

Trunsfer of the Property ur a Benzdicial Interest in Borrower. If all or any pant of the Property or any interest in
it iz sold or transferred (or if a beneficial ineres: in Borrower is soid or transferred and Borrower is not a natural persony
without Lender’s prior written consent, Lender may, at its option, require immediatc payment in full of all sums secured
by this Security [nstrument. However, this opti:n hall not be excreised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender 2iso)shall not excrcisc this option if: (8) Borrowsr cansos 1o bo aubmined
10 Lender information required by Lender to cvaluw the intended trunsferce as if a new loan were being made o the
transferee: and (b} Lender reasonably determines that Lend=="s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in (tis Security Instrument is acceptable to Lender,

To the extent permitted by applicablc law, Lender may chawge a reasonable fee as a condition to Lender’s consent to

the loan assumption. Lender also may require the transferee t #ipa an assumplion agreement that is acceptable to Lender
and thas obligates the transferee to keep all the promises and agrierments made in the Nole and in this Security Instrument.
Borrower will continue to be obligated under the Note and ihis ScCur v Instrument unlcss Lender releases Borrower in
writing.
If Lender cxercises the option to require immediaie payment iz-tull, Lender shall give Borrower notice of
acceleration. The notice shall provide u period of not less than 30 days frora the daic the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Security Instrumeny, I Burrower fails to pay these sums prior 1o
the cxpiration of this period, Lender may invoke any remedics permitied by this Secusity Instrument without further Rotice
or demand on Barrower

2. If Borrower exercises the Conversion Option under the conditions stated sn “ectinn B of this Adjusiable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Scctizn C 1 above ghall then cease
10 be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall ‘n;tead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Jroperty or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or sansferred and Borrow er 2 oot a natural person)
without Lender's prior written conscnt, Lender may, at its oplion, require immediate payment in firls 7« ol sums secured
by this Security Instrument. However, this option shall not be exercised hy Lender if exercise is prolibie by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall p ov.de a period
of not less than 30 days from the date the notice is delivered or mailed within whicir Borrower must pay ali sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenanis comained in this Adjustable Raie

MZM b Sophec by Moo aTom
X en Faet _ kéuﬁfgaﬂafzzf'X/ﬁhgﬁzﬂz;afsa“é“” (Seal)

GERALD W SAYKES BY HIS ATTORNEY -Barrowsr N SAYKES -Borrower
IN FACT MARY KAREN SAYKES

(Seal) {Scal)
-Borrower -Horrower
Fi-62 (9/00)
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