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ASSIGNMENT OF RENTS

THIS ASSIGNMEnT JOF RENTS IS DATED JANUARY 4, 1994, between Jeannette Falk, a spinster, whose address
is 9800 S. Kean Avinue, Palos Hilis, ILL 60485 (referred to below as "Grantor”); and Standard Bank and Trust
Company, whose adire s Is 2400 West 85th Street, Evergreen Park, IL 60642 (referred to below as "Lender”).

ASSIGNMENT. For veiusliia consideration, Grantor assigns and conveys to Lender all of Grantor's right, titie,
and interest in and to the (Ao ats from the following described Property located in Cook County, State of lliinots:

PARCEL 1: THE EAST 1/2 (EXCEPTING THEREFORM THE EAST 197.5 FEET THEREOF) OF THE SOUTH
1/2 OF THE NORTH /< OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 10, TOWNSHIP 37 MORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. ALSO: “ARCEL 2: EASEMENT FOR BENEFIT OF PARCEL 1 GRANTED BY THE
OEED MADE BY BARBARA LA’G TO RAYMOND A. BELGUM AND ANGELINE 7. BELGUM DATED
JANUARY 21, 1948 AND RECORL'ED FEBRUARY 28, 1846 AS DOCUMENT 13729667 FOR INGRESS AND
EGRESS AND FOR THE INSTALLAYICN AND MAINTENANCE OF UTILITIES OVER AND ACROSS THE
LAND DESCRIBED AS FOLLOWS: (A) THE.SOUTH 5 FEET OF THE NORTHWEST 1/4 OF SOUTH 1/2 OF
THE SOUTH 172 OF THE WEST 1/2 OF 745 NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH,
RANGE 12 EAST OF THE THIRD PRINCI|PA! MERIDIAN, IN COOK COUNTY, ILLINOIS AND (B) THE
NORTH § FEET OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 10, TOWNSHIr-37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address Ils commonly known as 675, S. Kean Avenue, Palos Hills, IL 60485. The Real
Property tax identification number is 23-10~-202-018-0000.
DEFINITIONS. The following words shall have the following meanings when used in thie Assignment. Terms not otherwise defined in this Assignment
shali have the meanings attributed to such terms in the Uniform Commercial Code.” All re’~~ances 10 do¥ar amounts shall mean amounts in lawtul
money of tha United States of America.

Assignment. The word "Assignment” means thia Aasignment of Rents between l-ar.or and Londer, and includes without limitation all
assighments and security interest provisions relating to the Rents.

Event of Detault. The werds "Event of Default” mean and include any of the Events of Duiewa »4t forth below in the section liled “Events of
Detautt”

Grantor. The word "Grantor” means Jeanneite Falk.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note anc any amounts expended or advanced by
Lender 1o discharge obligations of Grantor or expenses incurred by Lender 10 enforce obligations of Granic. untier this Assignment, together with
inlerest on such amounts as provided in this Assignment.

Londer. Thz word "Lender' moans Standard Bank and Trust Company, {ts SuUCCeS80rs and assigns.

Note. The word "Note” means the promissory note or credit agreement dated January 4, 1994, In the origiral principal amount of
$58,600.00 from Grantor to Lender, together whh all renewals of, extensions of, modifications of, refinancings (1, consolidations of. and
substitutions for the promissory note or agreement. The Interest rate on the Note Is a variable interest rate based v.o1 an index. The index
currently is 4.570% per annum. Payments on the Note are to be made In accordance with the foliowing payment .chedule: 36 conseculive
monthly principal and imerest payments of $351.34 each, beginning March 1, 1894, with interest calculated on the unpald principel balances at an
intorest rate of 8.000% per annum; and 324 consecutive monthly principal and interest payments of $40%.81 each, beginning March 1, 1887, with
interost caiculated on the unpaid principal baiances al an interest rate of 7.500% per annum. My finai payment will be due on February 1, 2024
and will be for alt principal and accrued interest not yet paid, together with any other unpaid amounts under this Assignment. IF the indax
increases, the payments tied 10 the index, and therefore the total amount secured hereunder, will increase. Any variabie interest rate tied to the
index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream. Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Assignment shait be subject 1o the following maximum rate. NOTICE: Under no
circumstances shall the intorest rate on this Assignmant be more than the iesser of 12.000% per annum or the maximum rate allowed by
applicabie law.

Property. The word "Property” means the real property, and all improvements thereon, describad above in the “Assighment” secticn.

Res! Property. The words "Real Proparty” mean the property, interests and rights deacribed above in the "Property Definition” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan-

agreements, guaranties, security agreements, mortgages, deeds of trust, and all ather instruments, agreements and documents, whaether now ok

hereafter existing, executed In connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, 'esues, and profits from the Property, whather due now or iater, including without.

Imitation all Rents from ail leases described on any exhibit attached 10 this Assignment. ) T
THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBSTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: . .
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay 1o Lender all amounts secured by this
Assignment as they become due, and shall stricty perform all of Grantor's obligations under this Assignment. Unless and until Lander exercises its nght
to collect the Rents a» provided below and 30 iong as there s No default under this Assignment, Grantar may remain in possession and control of and
operate and m=:ago the Property and collect the Rents, provided that the granting of the right to coliect the Rents shall not constitute Lender’s consant
2 the 25« of cash collateral in a bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With reepect to the Rents, Grantor represents and
warrants to Lender that: N
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Ownership. Grantor is entitted (0 receive the Rents fres and clear of all rights, loans, ens, encumbrances, and claims except as disciceed 10 and
accoptad by Lender in writing.

Right to Assign. Grantor has the full right. power, and authority 10 enter into this Assignment and 10 aseign and convey the Rents 10 Lender.

No Prior Assignment. Grantor has not praviously assigned or conveyed the Rents to any other parson by any instrument now in force.

No Further Transfer. Grantor will not sell, aseign, encumbar, or otherwise dispose of any of Grantor's fights in the Rema except as provided in
this Agreement.

. LENDER'S RIGHT TO COLLECT RENTS. Llender shall have the right at any time, and even though no default shall have ocowTed under this

Assignment, 1o collect and receive the Rents. For this purpose, Lender is hareby given and gramed the following rights, powers and authority:

Notice to Tenants. Lender may ssnd notices 10 any and all tenants of the Property advising them of this Assignment and directing all Rents 10 be
pllddhcwwund.ror!.mdunno.m

Al

Enter the Property. -betider, ey $dtddlicioh and take possession of the Property; demand, collect and reosive rom the tenants of from any other
porsona lable tharefor, alt of the Rents; institute and carry on af jegal proceedings necassary for the protection of the Property, including such
proceedings as may be nNecessary 10 racover possession of the Property; collect the Rents and remove any Wnant or inants or other persons
from the Property.

Malintsin the Property. Lender may enter upon the Property 1o maintain the Property and keep the same in repair; o pey the costs thereo! and of
all services of ail empioyees, including ther equipment, and of all continuing costs and axpenses of maimaining the Property in proper repair and
condition, and aiso 1o pay all taxss, assessrents and water utiites, and the premiums on fire and other insurance effectsd by Lender on the
Propesty.

Compiiance with ' aws. Lender may do any and all things 10 gxecuts anc comply wihth the laws of the State of llinois and alsc &l other laws,
rules, orders, of7 nai ces and requirements of all other governmental agencies atfecting the Property.

Laase the Property. 'snder may rant or lease the whole or any par of the Property for such term of tarms and on such condnons as Lender
may doeem appropr.ate

Employ Agents. Lenis. ~:ay engage such agent or agents as Lender may deem approprisie, either in Lender's name of in Grantor's name, 1o
rent and manage the Prrrer?/, including the oollection and applicstion of Rents.

Other Acts. Landaer may do A Juch other things and acts with respect 1o the Property as Landar may deem appropriate and mey act exclusively
and solely In the place and stead ot “rantor and to have all of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lander n#, not be reguired 1o do any of the foregoing ACts of things, and the fact that Lander shall have performed one
or more of the toregaing acts or thind = shall nat reGuire Lender 10 do any other specific act of thing.

APPLICATION OF RENTS. A costs and expunsis incurred by Lender in connecton with the Property shail be for Grantor's account and Lender may
pay such costs and expenges from the Renia. 1L inder, in its sole discretion, shall detormine the application of any and all Rents received by I;
however, any such Rents received by Lender whi.n are not applied 10 such costs and expenses shall be applied 10 the indebiledness. All expenditures
made by Lender under thia Assignment and not reimbursad trom the Rents shait become a part of the Indebledness secured by this Assighment, and
shail be payabie ot demand, with interest at the Note rats irom dats of expenditure until paid.

FULL PERFORMANCE. it Grantor pays alt of ihe indebtir dne 53 when due and otherwise performs sl the obligations imposed upon Grantor under this
Aasignment, the Note, and the Related Documents, Lenowr #»a! execule and deliver to Granior & suitable sabsiaction of this Assignment and sultable
statements of termination of any financing statement on fiia (avir.ercing Lander's security interest in the Rents and the Proparty. Any termination fee
reGuired by law shal!t be paid by Grantot,  permitted by applicat’ « t=w.

EXPENDITURES 8Y LENDER. !t Grantor falls 1o comply with any provi=.on ¢f this Assignment, of i any action or procesding is commenced that would
matadally affect Lender's interests n the Praperty, Lender on Gramc ’s b half may, but shall not be required 1o, 1ake any action that Lender deems
appropiiate. Nﬁmmmtundammmndolngwﬁbulmmdthormchlrgodundumomtohommdn.madmpddby
Lender 1o the date of ropayment by Grantor. All such expenses, at Lender s 0)tion, wilt (a) be payabie on demand, (b) be added to the balance of the
Note and be apportoned among and be payable with any instament pay~or.s 10 bacome due during either (i} the term of any applicable insurance
policy or (i) the remaining term of the Note, or (c) be reated as a ballocn ement which will be dua and payabie al the Note's maturity. This
Assignmem aisc will secure payment of these amounts. The rights provide ‘or 'n this paragraph shall be in additon o any other rights or any
remedies o which Lender may be entited on account Gf the detault. Any 3uch ar.07. hy Lender shall not be construed as curing the dolaul 80 ao to
bar Lender from any remady that it otherwise would have had.

DEFAMALT. Each of the foliowing, at the option of Lander, shall constitute an event 0. wefault ~<vent of Delauit”) under this Assighment:
Defauit on indebtedness. Fallure of Grantor to make any payment whan due on the [ 1deb.ariness.

Compliancs Defautt. Fallure to comply with any other term, obligation, covenant or cond”.om.contained In this Assignment, the Note or in any of
the Related Documents.

Breaches. Any warraniy, repressntation or statement mede or furnished 1o Lender by or on br.ned of Gramtor under this Assignment, the Note or
the Related Documants is, or at the tirne mads or turnished was, faise in any material respect.

wm Fallure of Grantor to comply with any term, obiigation, Covenant, or condition comaing @ 'n any other agrsement between Granior

insoivency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's propetty, any aseig ¥ment for the benefit ot crectore,
the commencement of any proceeding under any bankrupicy of insoivency laws by or ageainst Grankr, or th> digsokr®on of termination of
Grantor's existence as a going business (if Grantor is a business). Excep! 10 the extent prohibited by 1ecerr. 10+ of Ilknce law, the death o!
Grantor (f Grantor is an individual) also shall constitute an Event of Detault under this Assignment.

Foreciosurs, Forfelture, etc. Commencement of foreciosure of foffaiture praceedings, whether by judicial proceedi g, relf-help, reposeession os

any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, \Ms J»ocﬂonthnl not appiy

in the avent of a good faith dispute by Grantor as 10 the validity of reasonabieness of the claim which is the basis of tt e - raciosure or foreteiture

f;oxdlng. provided that Grantor gives Lender written notice of such claim and furnishes reserves or & surety bond 10s the claim satistactory to
nder.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guaranior of any of the indebtednass or such Guarantor
digs of becomes incomposent.

Insecurtty. Lender reasonably deerns itself insecure.

RIGHTS AND REMEDIES OM DEFAULT. Upon the occurrence of any Event of Defaull and at any tims thereaftor, Lender may exercise afty one of
more of the following rights and remadies, in addition 1o any other rights of remecdiios provided by law:

Acoceierats indebtedness. Lander shal have the right at its option without notice 10 Grantor 10 deciare the entire Indeblsdness immediately due
and payable, including any prepayment penalty which Grantor wouid be required 10 pay.

Coliect Rents. Lender shalt have the right, without notice 10 Grankr, 1o take possession of the Property and coliect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the {ndebtedness. in furtherance of this right, Lender

may require any tenant or other user of the Property to make psyments of rent or use lees directly 1o Lender. If the Rents are colecied by Lender,
men Grantor irevocably designates Lender aa Grantor's attorney-in-fact to endorse instruments received in paymen thereot in the name of
Grantor and 1o negotiate the same and collect the proceeds. Payments by tenants or other users 1o Lender in response 10 Landar's cemand shall
satiafy the obligations for which the payments are made, whether or not any propss grounds for the demand existsd. Lendet may exercise its
rights under this subparagraph either in person, by agent, of thiough & recdiver.

Mortgages in Possession. mmummwmbumnmhwnmanmmbu.
possession of all or any part of the Property, with the power 10 protect and preserve the Property, 10 operate the Property preceding foreciosure

saje, and to coliact the Rents from the Property and apply the proceeds, ovumdnhowmmofmw,n“hlm
Themnpaooolnpomedonwmodvsmnymmmbondﬂpmﬁmdbylm Lender's fight to the appointment of a receiver shall axist
mwmtmwmvwoocmw indebtedness by a substantial amount. Empioyment by Lender shall not disquality
& POrson from sery!ng as a receiver.

Other Remedlies. Lender shall havo all other rights and remedies provided in this ASsignment or the Noe or by law.

Walver; Election of Remedies. A waiver by any party of & breach of a provision of this Assignment shall not constinute a walver of of prekicios
the party's nghts otherwies 10 demand strict compiliance with that provision or any other provision. Election by Laender 10 pursue any remady shall
not exclude pursuit of any other remedy, and an election to make expenditures of take action to perform an obligation of Grantor under this
Assignment after tallure of Grantor to perform shall not affect Lenders right 1o deciare a default and exerciss its remedies undex this Assignmeont.
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’ Attormmeys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terma of this Assignment, Lender shall be antitled 1o

' recover attorneys' feee at trial and on any appeal. Whether or not any court action is involvaed, all reasonable expenses incurred by Lender that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest from the date of expenditure untit repaid at the Note rate. Expenses covered by this paragraph
include, without iimitation, however subject to any limits under applicable iaw, Lender's attorneys’ fees and Lender’s legal expenses whether or not
there is a iawsuit, inciuding attorneys’ fees for bankruplcy proceedings (including efforts to modity or vacate any automatic stay or injunction),
appeals and .y anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
SUTVe, IS’ TepOorts, and appraisal fees, and litle insurance, 1o the extent permitted by applicable law. Grantor aiso will pay any court cosls, in
addition to all other sums provided by lew.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Reiated Documents, conastitutes the entire understanciing and agreement of the parties as to
the m.attars set forth in this Assignment. No aiteration of or amendment to this Assignment shall be affoctive uniess given in wrtting and signed by
the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivared to Lender and accepted by Lender in the State of lilinols. This Asaignment shall be
govemed by and conatrued In accordance with the laws of the State of lilinols.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement which
has priority over this Assignment by which that agreement is modified, amended, extended, or renewed without the prior written consent of
Londer. Grantor shall neither request nor accept any future advances under any such security agreemant without the prior writtlen consent of
Lender.

Severnblilty. If a court ot competent jurisdiction finds any provision of this Assignment to be invalid or unenforceable as to any person or
clrcumatance, suc’. hading shall not render that provision invalid or unenforceable as to any other persons or circumstances. |f feasible, any such
offending provis'sn ah all be deemed 10 be modified to be within the timits of entorceabiliity or validity; howaver, it the offending provision cannot be
80 modified, it shall be zfricken and ali other provisions of this Assignment Iin all other respects shall reman valid and enforceable.

Successors and Assiins. Subject to the limitations stated in this Assignment on transfer of Grantor's interest, this Assignment shali be binding
upon and inure 10 the ~iw'» of the parties, their successors and assigns. It ownership of the Property becomes vestad (n a person other than
Grantor, Lender, without 7/)ic) 1o Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebledness by way of
forbearance or extension wiux (1 releasing Grantor from the obligations of this Assignment or llability under the indebtedness.

Time Is of the Essence. Time s < iha essence in the parformance of this Assignment.

Waiver of Homestead Exemption G antor hereby releases and waives ail rights ana benafits of the homestead exemption laws of the Siate of
lliinois as to ail iIndabtedness securad o, nis Assignment.

Waivers and Consents. Lender shall nol x deemed (o hava waived any rights under this Assignment {or under the Rolated Documents) uniess
such waiver is in writing and signed by Lancar No delay or omission on ihe part ot Lander in axercising any right shall operate as a walver ot
such right or any other right. A waiver by am/ party ot a provision of this Assignment shail not constitute a waiver of or prejudice the party’s right
otherwise (o demand strict compliance with that proviNon or any other provision. No prior waiver by Lender, nor any course of dealing between
t.ender and Grantor, shall constitule a walver of any (! Lendes's rights or any of Grantor’s obligations as to any tuture transactions. Whenever
consent by Lender is required in thia Assignment, \"= p-anting of such consent by Lender in any instance shall not constitute continuing consent to
subsaquent instances where such consent is requirec.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE P((OYIS'ONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

INDIVIDUAL ACKNOWLENGMENT

)

) 88

)

On this dey before ma, the undersigned Notary Pubiic, personally appeared Jeannetts Falk, 10 118 «r2wn 10 be the individual deecribed in and who

axecuted the Assignment of Rents, and acknowledged ar el the Asgjan, g y ee and voluntary act and deed, for the uses
and purposes therein mentioned. AT T

: 7 . <7
SCEEIL ! »
Given under my hand and official seal this My of L - , 19 /y
T @] )
Y Aot Redtingat o2 ~¢ 1in0lg P 7
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