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MORTGAGE Loan No. GAGLIARDI

THIS MORTGAGE ("Secunit; Insirument™) is given on January 18, 1994 . The mortgagor is
PETER GAGLIARDI, UNMALRF.IFD i

« DEPT-01 RECORDING $35.50
" . . - o TROGID TRAW 9443 1H1/20/94 L3els00
("Borrower"), This Security Instrument is givei to C AT % D4 -NA4ESE

EQUITY ONE, INC. ~ T CODK COUNTY RECORDER

¥

which is organized and existing under the laws of THE. STATE OF NEW JERSEY , and whose
sddress is 1111 PLAZA DRIVE, SUITE 780, SCHAUMBURC, 4 LLINOIS 60173
(*Lrnder). Borrower owes Lender the principal sum of
One Hundred Sixty Two Thousand Three Hundred and )
no/100 Dollars (U.S. 8 162,300.00 ~ ).
This debt is evidenced by Borrower's note dated the same date as this~security-Instrument (“Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on Janvary 24, 2003 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and all renewals,
extensions and modifications of the Nole; (b} the payment of all other sums, with intersst“advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveuiais and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, lllinvis:
THE SOUTH %0 FEET OF LOT 50 IN MONT CLARE HILLSIDE SUSDIVISION OF TUE
SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 36,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS

50
25

o

PIN 12-36-229-031 / N// ‘
which has the address of 20008, 73rd ELMWOOD PARK {Street, City],

inoi 6063 "Pri ddress”);
Illinois e Sdo]s ("Propesty A h
Form 3014 990
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- 8, Hazard or Property Insurance. Borrower shall Keep the improvements now plisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
tloods or flooding, for whick Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chusen by Borrower subject to Lender's upproval
which shall not be unreasonubly withheld. 1f Borrower fuils to maintuin coverage described above, Lender may, ut Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include & sundard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or repair of the
Property damuged, if the restoration or repair is economicully feasible and Lender's security is not lessened. If the restoration or
repair ts not economically feasible or Lender's security would be lessened, the insurance proceeds shalt be spplicd to the sums
secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus offered to settle a claim, then
Lender may ccdect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secirity Instrument, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principel shall not extend or
postpone the due dute ot 1he monthly payments referred to in paragruphs { and 2 or change the amount of the payments. It
under paragraph 21 the Propeity s acquired by Lender, Borrower's right 1o any insursnce policies and procesds resulting from
damage to the Property prior #4 th acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisidor..

6. Occupancy, Preservation, Muirienance and Protection of the Property; Borvower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and wse (b2 Property as Borrower's principal residence within sixty days atter the execution of
this Security Instrument and shall continte to scoupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwie agrees in writing, which consent shall not he unreasonably withheld, or unless
extenusting circurmstances exist which are beyoid Jorrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or com/nit, wriste on the Preperty. Borrower shall be in detault if any forfeiture
actiz, or proceeding, whether civil or criminal, is begui nat in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materialiy impair the lien created by thi="security Instrument or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, hv consing the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, preciudes forfeiture ‘of \bs Borrower's interest in the Property or other muterial
impairment of the lien created by this Security Instrument or Lendor’s escurity interest. Borrower shall also be in default 1f
Borrower, during the loan application process, gave materially false or josczusite information or statements to Lender (or failed
to provide Lender with any material information) in connection with the losn ¢videnced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security [nstrument 1s on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borscwer acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender ugrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covianis and agreements contained in
this Security Instrument, or there is a legal proceeding thot may significantly affect Lender’s1ignts in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulation’s)) then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property~tender’s aclions may
include paying any sums secursd by a lien which has priority over this Security Instrument, appearip/ in court, payiny
reusonable aitorneys’ fees and entering on the Property to make repairs. Although Lender may take action rad2 this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debl of Borrower seevied by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull hear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurence as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage raquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substuntially equivalent to the morgage insurance previously in effect, at a cost substantiaily equivalent to the
cost to Bogrower of the mortgege insursnce previously in effect, from an alternste mortgage insurer approved by Lender. [f
substantially equivalent morigage insurence coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retuin these payments as a loss reserve in liew of mortpage insurance. Loss reserve
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17, Transfer of the Property or a Beneficial Inferest in Borvgwer: [f all or dpy part of the Property or any interest in it
i sold or trunsferred (or if # beneficial interest in Botrawer is sold or transferred wnd Borrower is ot & natural person) without
Lender's prior written consen!, Leader may, at ils option, require immediste payment i full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instroment.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security nstrument, {f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without forther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the ealier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (h) entry of & judgment entorcing this Security Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be due under this Security Instrument and the Nate as if no accelerution had occurred; (b)
cures any defanit of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but ~at limited to, reasonable attorneys’ fees; and (d) takes such action us Lender may reasonubly requice bo assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruzien’ shall continue unchsnged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured here'sy #1al) remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accejez¥lion under paragraph 17.

19. Sale of Note; Charge #7 Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or n,or: times without prior natice to Borrower. A sale may result in a change i the entily {known
as the *Loan Servicer”) that collects mor'sly payments due under the Note and this Security Instrument. There ulso may be one
or more changes of the Loan Servicer urrelati<t to a sale of the Note. 1f there is & change of the Loan Servicer, Borrower will be
givea written notice of the change in accordance #ith parsgraph 14 sbove and applicable law. The notice will state the name und
address of the new Loan Servicer and the add.ess to which payments should be made. The notice will also contain any ather
information required by applicable law.

20, Hazardous Suhstances. Borrower shail not ca.seor permit the presence, use, disposul, storage, or release of any
Hazardous Substanices on or in the Property. Borrower tail not do, nor allow anyone else to do, anything sftecting the
Property that is in violation of any Environmental Law. The rieceding two sentences shall not apply lo the presence, use, o
stonage on the Property of small quantities of Hazardous Subsianues that are generally recognized to be appropriste to normal
residential uses and lo maintenance of the Property.

Borsower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property svd <ny Hazardous Suhstance or Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by sry governmental or regulatory suthority, that
any removal or other remedistion of any Hazardous Substance affecting the Praperty is vicessary, Borrower shall prompily take
all necessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 20, "Hszardous Substances” are those substances defires’‘ss toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, other flammable-or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaideliyde, and droaclive materials, As used in
this parsgraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where tie' Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acreleration; Remedies. Lender shull give notice to Borrower prior to nccelerntion following Bortower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragrazi 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure-the defuult;
(0) a date, not less than 30 duys from the dute the notice is given to Borrower, by which the defavlt must be cured; and
(d) that fuilure to cure the default on or hefore the date spefiﬁed in the notice may vesult in acceleration of the sums
secured by this Security lnstrument, foreclosure by judicial procgeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstate after sceelération and the right to assert in the fureclosure proceeding the
non-existence of a default or any other defense of Borrower i acceleration and foreclosure, If the defuult is not cured on
or hefore the date specified in the notice, Lender, ut its ofifion, may require immediate payment in fuil of all sums
secured by this Security Instrument without further demand and may furecluse this Security Instrument hy judicial
proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited {o, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily [nstrament
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exzmption in the Property. Form 3014 9/90
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Loan # GAGLIARDI

[-4 FAMILY RIDER

Assignment of Rents

THIS |-4 FAMILY RIDER is made this 18th day of January , 1994 .
and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ‘‘Security Instrument’') of the same date given by the undersigned (the ‘‘Borrawer™) to secure
Borrower's Note to

EQUITY ONE, INC.
(the "‘Lender’)

of the so-:e date and covering the Property described in the Security [nstrument and located st:

200 N. 73rd, ELMWOOD PARK, ILLINOIS 60635
{Property Address)

1-4 FAMILY COVZ.YANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fnthrcovenant and agroe as follows:

A. ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the
Property described in the Secutity Ir trument, the following items are added to the Property description, and shall
also constitute the Property covered by Ge Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, (tho.e for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire plevration and extinguishing spparatus, securily and access control
apparatus, plumbing, bath tubs, water heaters, ‘water closets, sinks, ranges, stoves, refrigerutors, dishwashers,
disposals, washers, dryers, awnings, storm windows, slotn doors, screens, blinds, shades, curtaing and curtain
rads, attached mirrors, cabinets, panelling and attached floez.coverings now or hereafter attached to the Property,
all of which, including replacements and additions therote, shall be deemed to be und remain a part of the
Property covered by the Security Instrument, All of the foregdirz together with the Property described in the
Security [nstrument (or the leasehold estate if the Security Instnimest 's on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the *‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW., borrowes-ahall not seek, agree to or make a
change 1 the use of the Property or its zoning classification, unless Lender has sgreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and roquirereias, of any govemnmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by tederal law, Borrower shali 1ot ilow any lien infernior
tn the Security Instrument to be perfected against the Property without Lender's prior wntlei: permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance sguinst rent loss in addiiion to the other
huzards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deletzd,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Ziw first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remazluing
covenants and agreements set forth in Uniforns Covenant 6 shall remain in offect.

MULTISTATE 1 - 4 FAMILY RIDER . Fannls Mas Uniform Instrumant Form 3170 12/92
Paget o2
@D, 57 0212 VMP MORTGAGE FORMS - 1313203.8100 - (800162112814
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