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MORTGAGE

T g " i 1) iS given on . ...........,. January 10
19 341 The mdagor s JULLANN SROWNL S KERSREN om0/ L TANS, TRONN 1
“Borrower®"). This Security Instrument is given (o
hé% %‘qﬂk , which is organized and existing
Chiiasal . and whose address is 111395, HARLEM
AL e e et bene e et taeeeen et aaraerea "'Lender’).
Borrower owes Lender the principal sum of Seventy Thousand “and Na/100 ( -
). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumer:{*/Note"), wh&cﬁ: provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Febrary 1, 2004 . This Security Instrument
secures to Lender: (2) the repayment of the det! evidenced by the Note, with interest, and all rencwals, extensions and
madifications of the Note; (b) the payment of all otiicr suins, with interest, advanced under paragraph 7 to protect the secufity
of this Security Instrument, and (c) the performance of g~ crower’s covenants and agreements under this Security Instrument
and the Note. For this d:ul?)osc Borrower does hereby mcrigag=,.grant and convey 1o Lender the following described prop-
ety located in ......C0Q County, [Hlinois:

LOT 12 IN CAMENO RE'TAL UNIT NUMBFR 3, A(SVBDIVISION OF PART OF THK
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 16 NCART:i. RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,*##

P.I.N, 27-09-311-011

34561601

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurterances,
and fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-unifortn covenants with limited
variations by jutisdiction to constitute a uniform security instrument covering real propery.

ILLINCIS—5ingie Family—Fannie MasiFreddin Mac URIFDRN INSTRUMENT Form 00 W90 (page / of 6 pages)

Product §47%3 (11.91) 1981 SAF Systems & Forms, inc.
Chicago, L « 1.800.323-3000

53-21-001588
w162
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24. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

(] Adjustable Rate Rider [] Condominium Rider 7] 1—4 Family Rider

D Graduated Payment Rider (] planned Unit Development Rider D Biweckly Payment Rider
[J Balloon Rider (] Rate Improvement Rider (] Second Home Rider

D Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:
tdeant ﬁ{ﬂwf&, A{&J@ﬂ,&
LTANN BROWNLERKERSTEN —Borrowcr

344-40-1896

—Borrower

{8510 et w This Line For Acknowledgment]

STATE OF ILLINOIS

COUNTY OF @001(«
L Cluis 3 Cokm)
, personally ppeared

before me and is (are) known or proved tometo bethe pcrson(s) who, bemg mformcd of the contents of thie faregoing
instrument, have execuEd' same, and acknowledged said instrument to be free and voluitarv.act

(his, her, their)
and deed and that executed said instrument for the purposes and uses therein set forth.

(he, she, they)

Witness my hand and official seal this... 14tk

ion Expires: “OFEICIAL SEAL”
EDWARD J. CERVEN

‘?7 Notary "uiirc, State of linols
Wy Commission Faplres 12 J% /91

My Commi f

This instrument was prepared by PROSPECT. FEDERAL .SAVINGS. .BANK
um 11139 S, HARLEM AVE,, WORTH, I[.  60482-1801

Form 3014 980 (page 6 of 6 pages)
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay thesc sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security [nsirument without further notice or demand on Borrower.

18. Borrower's Right to Reiustate. [f Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {2) 5 days {or such other period
as applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) emry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Notc as i no acceleration had
occurred; {b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, inc!acing, but not limited to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Securizy Instrument, Lender's rights in the Property and Borrower's ohligation to pay
the sums secured-dy *his Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligacinns secured hereby shall remain fully effective as if no acceleration had occurred. Hewever, this
right to reinstate shall“not-ansly in the case of acceleration under paragraph 7.

19. Sale of Note; "henge of Loan Servicer, The Note or a partial interest in the Nots (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer') faat-collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writizn ctive of the change in accordance with paragraph 14 above and applicabie faw.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any othet inforn ation required by applicabic law.

2. Hazardous Substanves, Borrower slii! not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propenty.-izirawer shall not do, nor allow anyone else to do, anything atfecting
the Property that is in viclation of any Eavironmentai.lax. The preceding two sentences shall not apply o the presence,
use, or storage on the Property of small quantities of Haza dous Substances that are generatly recagnized 1o be appropriate
to norreal residential uses and to maintenance of the Property.

Borrrwei shall prompily give Lender written notice of any investigation, claim, demand, tawsuit o other action by
any governmental or regulatory agency or private party involving:the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bo'tower tearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardour Substance affecting the Property is necessary,
Borrower shall prompily take ail necessary remedial actions in accordance (with Environmental Law.

As used in this paragraph 20, "*Hazardous Substances™ are those substa:.ces defined as toxic or hazardous substances
by Environmental Law and the following, substances: gasoline, kerosere, other flamriable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaidehvie, and radioactive materials. As
used in this paragraph 20, **Environmental Law"* means federal laws and laws of the jurisdiciios where the Property 15 located
that relate to health, safety or environmental pratection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as fol ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration *ellowing Borrower's
breach of any covenant or sgreement in this Security Instrument (but not prier 1o acceleration undce paragraph 17
unless appiicable law provides otherwise). The notice shail specify: (a} the default; (b) the action revirrd to cure the
default: (c) @ date, not less than 30 days from the date the netice is given to Barrawer, by which the de’«ult must
be cured: and (d) that fatlure to cure the defauit on or before the date specified in the notice may result in‘ac-eleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Tae vetice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclostire p.o-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified In the notice, Lender at its option may require immediate payment in full
of ail sums secured by this Security Insirument without further demand and may foreclose this Security Enstrument
by judicial proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrumem without charge to Borrower, Horrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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