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PLAZA HOME MCRTGAGE BANK, FSB CINK COVMTY, 1LINNIS
1820 E FIRST STREET, lst FL Fowr b 7

SANTA ANA, CA G270% ,
AL TNAN ey e

LN ACCT: 391-400017-0 {Spnce Above This Line For Recording Duta]

MORTGAGE

924064745

THIS MORTGAGE ('Sceurity Instrument”} is given on JanUARY 4, 1954 . The mortgagor is
JOHN SERGBOC AND CHRISTIE A SERGD
HUISBAND AND WIFE AND ERIC SMITH
AND ELIZABETH J SMITH HUSBAND AND WIFE

("Borrower"), This Sceurity Instrument is given to
M 75 M MORTGAGE SERVICES, INC. A CORPORATION

which is organized and £ashg under the laws of ;71 1uo1g , ind whose
address is

4023 WEST CHURCH STKEL I SXOKIE, IL 60076
('Lender’). Borrower owes Lender/tre principal sum o

ONE HUNDRED TWENTY THODSAKD AND NO/100
Doilars (US. $ 120,000.00 1.
Tis debt is evidenced by Borrower's nuie fatud the same date as this Sceurity Instrument ("Note™), which prn\ufu for monthly
o payments, with the full debt, if not paid edrlier, due and payabic on FEBRUARY 1, 2009

This Security Instrument secures o Lender: (a)/che sepayment of the debt evidenced by the N(\lt. with interest, and all n,numls
extensions and modifications of the Note; (b) the puyment of alt other sunes, with interest, advanced under paragraph 7 1o protect
the security of this Security Insirument; and (¢) the porformance of Borrower's covenants and agreements under this Seeurity
Insirument and the Note, For this purpose, Borrower ¢Ges herely mortgage, grant and convey to Lender the following deseribed
property located in COCK County, 1llinois:

LOT 9 IN BLOCK 7 IN QUICK’'S SUBDIVILION.MF THAT PART OF THE NORTHEAST

1/4 OF SECTION 12 TOWNSH!P 39 NORTH RENGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, LYING NORTH OF LAK2.STREET, IN COCK CGUNTY,

ILLINOQILS.

P.I.N. 15-12-217-005-0000

FAMILY RIDER ATTACHED HERETO AND MADE A PART HEREOF

4
which hd\ the address of 7335 HOLLY COURT ) RIVER FOREST |Street. Cits.
Hlinos 60305 ("Property Address’),
iZip Code}

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appirtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Seeurity
Instrument. All of the forcgoing is referred Lo in this Securily Instrument as the "Propeety,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend gencrally the title to the Property against all cluims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-uniform covenants with hmited
variations by jurisdiction to constitulea—waiform sccurity instrument covering real property,

UNIFORM COVENANAS. B(yowcr and Lender covenant and agree as follows:

ILLINO2S-Single Family-FNMA/FHLMC UNSFORM INSTRUMENT Farm 14 9/90
Page 1 of §
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the dute of occupancy; unlcssUthQc tgrclﬁ i l‘r . “id\\'Lnl nC|'| mu'.Mhly withheld, o anless

extenuating circumstances exist which are beyond Borrower's cnlrol, Borrowdr slifll not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in detunlt # any Torfeiture action or
procecding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sceurity Instrument or Lender's seeurity interest. Borrower gay cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material tmpairmenl
af the lien created by this Security Instrument or Lender’s seeurity interest. Borrower shall also be in delunli it Borrower, ding
the loan application process, gave materially Glse or inaccurate information or statements to Lender {or faited to orovide Lender
with any material information) in connection with the toan evidenced by the Note, including, but not Timited to, representations
cancerning Borrower’s accupancy of the Property as a principal residence. If this Security lastrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. H Borrower acquires fee title to the Property, the leasehold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contaned
in this Sccurity Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in the Property (such as o
procecding in hankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulationy), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actiwons may
include paying any sums secured by a lien which has priority over this Seeurity Instrument, appearing in court, paying reasonable
attorneys’ fees and eutering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amaur dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. ' aless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement 4 the Nete rate and shall be payable, with interest. upon notice {rom Lender to Borrower requesting,
payment.

8. Martgage Insurpacy, If Lender required mortgage insurance as i condition of making the loan sceured by this Sceurity
Instrument, Borrower shaligirthe premiums required to maintidn the mortgage inswrance i cifeet. |, tor any reason, (he
mortgage insuranee coverage wgaired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiuins required to
obtain coverage substantially cquivalzat to the mortgage insurance previously in effeer, at a cost substantially cquivalent 1o the
cost to Borrower of the morlgage “nsarznce previously in efleet, from an alternate mortgage insurer approved by Lender. U
substantially cquivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender cach month a sum eqgual to
vne-twelfth of the yearly mortgage insuratee oremium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect. Lender will aceept, use and retsin these pavments as a loss reserve in licu of mortgage insurance. Loss reserve
pavmenis may no longer be required, at the optiord on\Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance 1 effect, or to provide a loss reserve, until the requirement for mornzage
insurance ends ip accordance with any written agreemcr between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasraxole entries upon and inspections of the Propernty. Lender shall give
Borrower notice at the time of or prior te an ibspection spedifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or clain 1ot damages, dircet or conscquential, in connection with any
condemnution or other taking of any part of the Property, or fou conveyance in licu of condemunation, are hereby assigned and
shadl be paid to Lender.

In the event of a total tuking of the Property, the procecds Zaull be applicd to the sums secured by this Sceuriy
Instrument, whether or not then due, with any excess paid to Borrower, 0tbs event of o partial taking of the Property in which
the fuir market value of the Praperty immediately before the tuking is cqual £4 0@ greater than the amount of the sums seeured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree inowriting, the sums
secured by this Security Instrument shall be reduced by the amount of the pruceCas multiplied by the following fraction: () the
total amount of the sums sceured immediately before the taking, divided ~y (b) the i ket vadue of the Propernty immediately
before the tuking. Any balunce shall be paid to Borrower, In the cvent of o partiad takiae ol Yac Propernty in which the fair market
value of the Properly immediately before the 1aking is less than the amount of the sums Gecured immediately belore the waking,
unless Borrower and Lender otherwise agree in writing or unbess applicable faw otherwise provides, the proceeds shadl be ;:|lplicdc
to the sums secured by this Sceurity Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, aftee notice by Lender to Borrower thatthe condemnor offers 1o make
in award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, ':
Lender is unthorived to colfect and apply the proceeds, at its option, cither 10 restoration or repair of the Praparty or to the sums 2,
secured by this Security Instrument, whether or not then due. o}

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principaishail ol extend or
postpone the duce date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of sedh payments W

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ‘o mpditicalion
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inierest ol Bavriaer shall
nut operate to release the liability of the original Borrower or Burrower's successors in interest. Lender shall not be reguived 1o
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
ol the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower ar Burrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exerase of uny
vight or remedy.

12, Successors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrawer swho co-signs this Sceurity Instrument
but deios not execute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not peesonally obligated to pay the sums secured by
this Sccurity Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommudations with regar, : terms of this Sceurity Instrument or the Note without that Borrower’s consent.

Init.
7;"‘5 Init.

Page 3 of §
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23, Waiver of Hom dil BT uvesall rie Z : Lt c T e Properly.
24. Riders to this Security Instrument, If one or morC ridérs are exceuted by Borrotver and recorded together with this
Sceurity Instrument, the covenants and agreements of cack such rider shall be incorporated into and shall amead and supplement
the covenants and agrecments of this Sceurity Instrument ax il the rider(s) were o part of this Sceurity {nstrament.
[Check applicable box(es)]

O Adjustuble Rate Rider £ Condominium Rider G 1-4 Family Rider

O Graduated Puyment Rider 0 Planned Unit Development Rider O Biweekly Puyment Rider

0O Balloon Rider I Rate lmprovement Rider O Sceond Home Rider

O V.A. Rider {0 Other(s) [specify]

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and in any nder(s) exccuted by Borrower and recorded with it
Witnesses:

(Seal)

-Bornowmer

{Scaly

-Rorrower

(Scal)

-Borrower -Hurrower

)

A -
AR )7[_.74 (sc;,ﬂ{'?/ (Seah)

-Borrower -Horrower

STATE OF ILLINOIS, ¢/ el . County ss:
, & Notary Public in and for said county and state do hereby coertily

, = C \9 (T 4
John gélaﬂO , Christie B ‘Seﬁgd gfffi;}bé#\nf&m H

L The -

that

subseribed to the foregoing instrument, appeared befare me this day in personand acknowledged tha
signed and delivered the said instrument as lﬁU\qﬁuc and volunt’y i for the uses and purposes therein sg&i(?%lt

Given under my hand and official scal, this day of /. 3 A
My Commission Expires /; Q'Z

, personaly Kacwn to me to be the same personfs) whynse name(s)
¢ 7/
I

=

This Instrument was prepared O

SYLvya0ve

Page 5 of 5 Form 3014 9/t
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Loan Number; 39:-40Q0Q17-0
1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  4TH  day of  JANUARY . 1994 ,
and is incorporated into and shalt be deemed to amend and supplenment the Morgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower”) o
sccure Borrower's Note to
M G M MORTGAGE SERVICES, INC. A CORPORATICN
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
ult
7335 MOLLY COURT RIVER FOREST, IL 60305

(Property Address)

1-4 FAMILY CZVXNANTS. In addition to the covenants and agreements made in the Sceurity Tastrument,
Borrower and Loadsr further covenant and agree as follows:

A. ADDITIONAL PrROZENTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Secarity Insteument, the following itemis are added to the Property deseription, and
shall also constitute the Prigerty covered by the Sceurity Instrument: Building materials, appliances and
gouds of cvery nature whatsoevir mow or hereafter located in, or, or used, or intended to be used in
connection with the Property, includivg, but not limited to, those for the purposes of supplying or distributing
fhcating, coaling, clectricity, gas, water, aieand light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, wider closets, sinks, ranges, stoves, refrigeritors,
dishwashers, disposuls, washers, dryers, avnirgs, storm windows, storm dours, screens, blinds, shades, curtains
and curtain rods, attached mirrors, cabinets, neieiling and attuched Noor coveriags nrow or hercafter attached
iv the Property, all of which, including replacen ents vad additions thereto, shall be deemed (o be and remain
a part of the Property eovered by the Sceurity Instonmient. Al of the foregoing together with the Propeny
described in the Sccurity Instrument (or the leaschold saete if the Sceurity Instrument s on a leaschold)
are referred to in this 1-4 Family Rider and the Scecurlty nitrument as the "Propecty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAVW. darrower shall not seek, agree to or muke a
change 1n the use of the Property or its zoning classification,_uriess Lender huas agreed in writing o the
change. Borrower shall comply with all laws, ordinances, regulativns ~ndd requirements of uny goveramental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower i@l not allow any lien mlernior
Lo the Sceurity Instrument to be perfected against the Property without Leader’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst reni oss in addiiion (o the
other hiszards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 181s ddlcted.

F. BORROWER'S OUCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
sentence in Uniform Covenant 6 concerning Barrower’s occupancy of the Property is deleted. Athresaading
covenants and agreements set forth in Uniform Covenant 6 shalt remain in cffect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 10 Lender all leases ol
the Properiy and all security deposits radc in connection with leases of the Property. Upon the assiznment,
Lender shall have the right to modity, extend or terminate the cxsting leuses and to exceute new leases, in
Lender’s sole discretion. As used in this paragraph (i, the word “lease” shall mean "subleise” if the Sveurity
Insirument is on a lcasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER:; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Praperty, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's agents to colleet the Rents, and agrees that cach tenant of the Property shall pay the Reats to
Lender or Lender's agents. However, Borrower shall receive the Reats until (i) Lender has given Borrower
notice of defaull pursuant Lo paragraph 21 of the Sceurity Instrument and (i) Lender has given notice to the
tenanl(s) that the Reats are to be paid to Lender or Lender's agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional sceurity only.
MULTISTATE 14 FAMILY RIDER -- Fanaie Mac/Freddie Mac Uniform Instrument  Form 3170 09/90

Doc #4120 (8-17-93) E11201GD
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