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State of llinois MORTG AGE i PHA Case Noo ' !l

[_131:7609778 703 !
CMC NO., 0001244797

THIS MORTGAGE ("Secunity fnstrument” ) is given on Jenuary 14, 1934 . The Mortgagor is
THOMAS €. RAMSEY aud
DEBRA L, HOUSTON-RAMSEY !lis Wife

{"Borrower™}. This Secusity Instrument is Ziven to Crown Mortgage Co.
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which is organized and esisting under the lawsof  the State of Illinois , and whose

uddress is §141 W. 95th Street Oak Lawn, IL (0453
("Venmier"). Borrower owes Lender the principal sum of

FORTY TWO THOUSAND FIVE HUNDRED THIRTY NINE & UGB/ 100 WRNAANERANAENARNERUANUNRANRREY

Dollars (US. § a2 539.00 ). Thisdebtis evidenced by Bogeawer's note dated the same date as this Security
tnstrument ("Nate™), which provides for moathly payments, with the full debt, itinot paid carlier, due and payable on
Februsry 1, 2024 . ‘Thig Security Instrument secnres 1071 pnder: (a) the repayment of the debt
svidenced by the Note, with interest, and all renewals, extensions and madifications; () the peyment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this” Security Instrument. and {¢)
the performance of Borrower's coverants and agreements dnder this Security Instrmentand the Note: For this
purpose, Borrower does herehy mortgage, grant and convey 1o Lender the following descibed propeety Tocated in
CO0K County, Niinos:
LOT 16 (EXCEPT THE NORTYH 6 FEET) AND THE NORTH 12 FEET OF LOT 17 IN BLSSK 14 IN
THE SECOND ADDITION TO WEST PULLMAN, BEING A SUBDIVISION OF THE WEST 1/2 ZFf THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX 1D NO, 25-28-323-068-0000
TAX 1D NO.

TAX 1D NO.
which has the addressof - 12638 . UNION, CHICAGO (Streat, Cityl,

llinois o628 (Zip Cude) {"Property Address”);
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FOGETHER WITH all the improvements now or heresfter erected on the property, and all easements, rights,
apportenances, rents, royalties, minersl, oil and gas rights and profits, water rights and stock and all fixtures now ar
frereafter a part of the propeety. Al replacements and additions shall also be covered by this Seeurity instrument. Al of
the foregmng s referred toan this Security Instrument as the " Propecty ™

BORRGWER COVENANTS that Borrower is fanfully seised of the estate rereby conveyed and has the right w
murtpage, grant and convey tie Property and that the Property 18 unencumber e, exeept for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property agains all claims and demands, subject to any

-encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest

on, the debtevidenged by the Note and late charges due under the Note,

2. Monthly Payments of Taves, Insurance and Other harges. Borrower shall include in each monthly
payment, tagether with the principal and intereat as set forth in the Note and any late charges, an installment of any {a)
taves and specialassessments tevied or to be levied against the Properiy, (b) leaschold payments or ground rents on the
Property. and (¢} preminms for insurance required by paragraph 4.

Each monthly irmiziimaent Tor items {a), {b), and {¢) shall equal oneiwelfth of the anpoal amounts, as reasonably
estimated by Lender, ‘plis namaunt sufficient to maintain an additional balance of not more than onesisth of the
catimated amounts, The fuit-asiosi amount for each item shall be accumulated by Lender within s period ending one
month before an item would bezorie delingquent. Lender shall hold the amounts collected in trust to pay items (a). (b),
and (¢) hefore they become delingient,

IF at any time the total of the paymesdts held by Lender for items {a), (), and (o), 1ogether seith the future manthly
payments for soch items payable to Lender (prion 1o the due dates of such items, exceeds by more than onesivth the
estimated amount of pay ments reqrred to pisy Atigh 1tems when due, and of payments on the Note are current, then
Lender shisll either refund the eveess over one sivedi 20 vhe esttmated psyments or credit the rxeess over onesixth of the
estimated payments th sehseyoent payments by Borrawse_ at the option of Borrower, If the total of the payments made
by Burrower for item (a), (), or (¢} s insufficient to pay thaudtem when due, then Borrower shall pay 1o Lender any
amaount necessary to make up the deficiency o or before theote the item becomes due,

As used 10 tis Secneity [ostrument, "Secretary” means the Seoletary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insifonce premium to the Secretary, cach monthly
muyment shall also include gither: () an installment of the annual mortgaps tsurance premium to be paid by Lender 10
the Secretary ., o (1} a monthly charge instesd of 8 mortgage insurance premie if this Security Instrumentis held by the
Secretary. Each monthly installment of the mortgage insurance premiom shall b2 nun amount sufficient to accumulate
the futl annual mortgage insurance premiom with Lender one month prior to the dateste foll annoal mortgage insurance
premium is due to the Secretary, or if ihis Security Instrument is held by the Secretalyurach monthly charge shall be in
st amount equal o one twelfth ol one half percent of the owtstanding principal balance dué or'the Note.

If Borrower tenders 1o ender the Tl payment of 8l sums secored by this Security Instrument, Borrower's account
shall be credited with the bafance remaining for all installments for items (). (b), and (¢) and any morstgage insurance
premium installment that Lendee has not beuome obligated 10 pay to the Secretary, and Lender shall pramptly refund
any exeess Tunds o Borrower, ITmmediately prior ta a foreclosure sale of the Property or its acquisitizn by Lender,
Borrower’s acconnt shall be credited with any balance remaining for all installments for items (a)), {b), and {)

3. Application of Payments, All payments under paragraphs | and 2shail be applied by Lender as follows.

Virat, to the mortgage insuranee premium to be paid by Lender 10 the Secretary or to the monthly charge by the
Secretary mstead of the monthly morigage insurance premium;

Secand, teany taves, special assessments, leasshold pay ments or ground rents, and Tire, flood and other hazird
insurance premiums, s reguired:

Third, e interest due under the Note;

Fourth, to amertization of the principal of the Note;

F;TiT_\,- to ate charges due under the Note,

e
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4. Fire. Flood and Other Hazard Insurance. Borrawer shali insure all improvements on the Property, whether
now in esistence or subsequently erected, against any hazards, casualties, and contingencies, ncluding fire, for which
Lender requires insurance. This insuranwe shall be maintained in the amuounts and for the periods that Lender reguires.
Boerower shall also insure all improvements on the Property, whether now in existence or subsequently efected, against
loss by Floods to the extent required by the Secretary. All insurance shall be carried with companies appeoved by Lender.
The insurance policies and any renewals shall be held by Lender and shall inclode Loz payable clauses i tavor of and w

a furm seceptable to, Lender.

In the event of loss, Borrower shal! give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Fach insurance company concerned is heeeby authorized and directed 1o make payment
for such loss directly to Lender, instead of to Borrower and to Lender joimtly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either (2) to the reduction of the indsbtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, und then to prepayment ol principal. or
(h) to the restoration or repair of the damaged Property, Any application of the proceeds 1o the principal shall not
extzad or postpone the due date of the monthly payments which are veferred 10 in paragraph 2, or change the smount af
such paymentz Avy excess insurance proceeds over an amount required to pay atl outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of forcivsure of this Security Insteument or other transfer of title to the Property thut extinguishes the
indebtedness, sll cight, wizaed interest of Borrower inand 1o insursnce policies in force shall pass to the purchaser,

5. Occupancy, Preservatin’, Maintenance and Protection of the Property: Borrower's Loan Application:
l.eascholds. Borrower shall aezipy, establish, and use the Property as Borrower's principal residence within sixey days
after the execution of this Security (asirement and shall contioue to occupy the Property as Borrower's principal
residence for at Teast one year after the date of occupancy, untess 1he Secretary determines this requirement will cause
undue hardship for Borrower, or unfess evieiuating circumstances exist which are bevond Borsower's control. Borrower
shall natify Lenders of any extenuating crieuratances, Borrower shatl not commit waste or destray, damage or
sulstantiaily change the Property or allow the Prupssty to deteriorate, reasonnble Wear and tear excepted, Lender may
inspect the Property if the Property is vacant or shangoded or the foan is in default. Lender may ke reasonable action
1 protect and preserve such vacant or abandoned Proverty. Barrower shall also be in default if Borrower, during the
loan application process, gave materially false or ingceurare infurmation or statements 1o Lender {or failed 10 provide
Leader with any material information) in connection with the lezg evidenced by the Note, including, but noz limited 1,

representations concerning Botrawer's oceupancy of the Propezty’as a principal residence. 1F this Security Instroment i
on a leasehald, Borrower shall comply with the provisions of the {ase Af Borrower acyuires fee 1itle 1o the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in weiting,

6. Charges to Borrower and Protection of Lender's Righis in the Property. Borrower shall pay ol
governmental or municipal charges, fines and impositions that are not inclvded . paragraph 2. Borrower shali pay
these ubligations on time directly ta the entity which is owed the psyment, 1 Falare o pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptty furiish to Lender receipts evidencing

these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, of fils to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding fmar may significantly
affect Lender’s rights in the Peoperty (such as u proceeding in bankrupiey, for condemnation et fiforee taws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and 4 ender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentiaaed in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These smounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any sward or claim fur damages, direct o consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in place of condemnation, are bereby
assigned and shall he paid to Lender to the evtent of the full amount of the indebtedness that remains unpad undere the
Note und this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secueity bnstrument, fiest w any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthiy payments, which are referred to i paragraph 2, or change the amount of sich payments, Any eseess
proveeds over an amonnt reytiired to pay all ugstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.
), Groupds Tor Aceeleration uf Debt,

{a) Defauht. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defanlts, require immediate pavment in full of all sums secured by this Security Instroment if:
(1) Boerower defaules by failing 1o pay in [oll any monthly payment required by this Security Instrument
prior o or on the due date of the nest monthly payment, or
(1Y Borrower defaules by failing, For & period of thirty davs, to perform any other obligations contained in
this Security Instrument,

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior appraval
of the $¢Cetary, reguire immediate payment in full of all sums secured by this Secority Instrument if:
(i7 Aier part of the Property, or a beneficial interest in a trust owning sil or part of the Property, is suld or
uthersisoreansferred {other than by devise ur descent) by the Borrower, and
{if) TheTerperty is not neenpied by the purchaser or grantee as his or her principal residence, or the
purchaser e grmntee does so oeeupy the Property but his or her credit has not been approved in accordance
with the regquirenionts of the Seeretary,

{¢) No Waiver, If circumstances aceur that would permit Lender to require immediate payment in full, b
bender dies not reguice sucharments, Lender does pot wait e its rights with respect to subsequrent events,

{d) Regulations of HUD Secretzeyy In many vircamstances regutations issued by the Secretary wifl Hmit
Lender's rights in the case of payment defaults to require immediate payment in full and foreclose if not puid,
VThis Security Instrument does not amor.ze aceeleration or forectosure if not permitted by regulations of the
Secretary,

(e} Mortgage Not lnsured. Borrower agrees tarshould this Security Instrument and the Note secured
thereby not he eligible for insurance under the National Housing Act within 60 days from the date hereof,
1 ender may, atits option and notwithstanding anythis'g 12, paragraph 9, require immediate payment 10 full of all
sums seeored by this Securfty Instroment. A written staverzent of any authorized agent of the Secretary dated
stbsequient 1o 60 days from the date biereof, declining 1o 10z this Security Instrument and the Note secired
thereby, shall be deemed conclusive proof of sueh ineligibitiny Zodiwithstanding the foregoing, this aption may
not be exercised by Lender when the vnavailsbiiity of insuranests solely due 1o Lender's failure to remit 2
MOrLgage INSUFaNce premium o the Secretary,

0. Reinstatement. Borrower has 4 right to be reinstated if Lender has eguired immediste payment in {ull
becavee of Borrower's falure to pay an amannt due under the Note or this Security insteiment. This right applies even
after foreclosmire proceedings are institated. Lo reinstate the Secunty lnstrument, Borrawer shall tender in a fJump sum
all amounts reguired o bring Borrower's accoun current inchuding, o the extent they are obligatons of Borrower
undrr this Security Tnstrument, foreclosure costs and ressomable and custamary attorney s’ lees Gnd expenses praperly
assoctated with U foreclosure proceeding. Upen reinstatement by Borrower, this Security {vstrument and the
ohligations that it secures shall remain in effect as if Lender had not required immediate paymep? in4ull, However,
Lender is not reguired 1o permit renstatement if: (1) Lender has accepred reinstatement after the conimepeement of
foreclosure proceedings within two vears immediately preceding the commencement of a currear fGseclosure
proveeding, (i) reinstatement will preclude foreclusure oo different grounds in the future, or (1) reinstatement will
sdversely affect the prionity of the Jren created by this Seearity Instrument.

11. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume of payment or
madification of amortization of the sums seoured by this Security Instrument granted by Lender 1 any sieeessor in
interest of Borrower shall not operate to eelease the Hability of the original Borrower or Borrower's suceessor i
ilerest. Lender shall not be required o commence proceedings agzinst any successor i interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the originnl Borrower or Borrower™: successors i inmterest, Any Torbeacance by Lender in esercising
any rightor remedy shall pot be s wanver of or preclude the esercise of any right or remedy.
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t2.-Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenantsand agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
penvisions of paragraph 9.b, Burrower's covenants and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does pot execuse the Note: {a) is cosigning this Security Instrument only 1o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated 1 pay the sums secured by this Security [nstrument; and {¢) agrees that Lender and any other Borrower ma)
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

13. Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method, The notice shadl be directed s the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
fiest class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notive
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

H. Goversang Law; Severability. This Security Instrument shall be governed by federal Iaw and the Taw of the
jurisdiction in which.the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts witl arplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the
Note are declared to be severable.

15. Borrower's Copy. Lorcower shall be given one conformed copy of this Security Instrument,

16. Assignement of Rents, Borrowes anconditionally assigns and wransfers 1o Lender all the rents and revenues of
the Pronerty, Borrawer authorizes Lender or Lender's agents to colleet the rents and reseniies and hereby direets each
tensnt of the Property to pay the rents to Fendur or Lender's agents, However, prior to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreemspsin the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beiefit of Lender and Borrower, This assignment of rents constitutes n
ahsolute assignment and not an assignment Far addutivns security only.

If Lender gives notice of breach to Borrower: (a}eifrents received by Buerower shall be held by Borrower as irustee
for benefit of Lender only, to he applied o the sums secuséd by the Security Instrument; (M Lender shall be entitled o
eollect and receive all of the rents of the Property; and () cach tenant of the Property shall pay all rents doe and unpaid to
[ender or Lender's agent on Lender’s writter demand to the s,

Borrower has not evecuted any prioe assignment of the renss and has notand will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

[ender shall not be required to enter upon, take control of or maiptain the Property hefore or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver/mmay do so atany time there is abreach, Any
application of rents shall notcure or waive ary defaultor invalidate any ather rightor remedy of Lender. This asignment
of rents of the Property shall terminate when the debt secured by the Security Insteupientis paid i full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as utions:

17. Foreciosure Procedure. If Lender requires immediate payment in full unaer garagraph ¥, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to callect aill expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
attorneys' fees end costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releas” this Security
Instrument without <harge to Borrower, Borrower shall pey any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to iitis Security Instrument. If one or more riders are esecuted by Borrower and recorded together
with this Security Insiiniaent, the covenants of each such rider shall be incorporated into and shell amend and
supplement the covenants-apd sgreements of this Security Instrument as if the rider(s) were a part of this Security
Instroment, §Check applicable Dojes)]

| Jeandominium Rider [M T Graduated Payment Rider [T Other [Specify]
[ Manned b nit Development Rides _JGrowing Bquity Rider

BY SIGNING BELOW, Borrower aocepts and agesss to the terms contained in this Security Instroment and in any
nder(s) executed by Borrower and recorded with i1,
Witneases:

/JML) _d_éﬁéf&%/' (Sed)

-Hnrrn\\ er

THLM'.S E. RAMSEY

Lobgr hy bheusale - Qo y . (Seal)

- ;I !
DESRA L. HOUSTON-RAMSEY His Wife ~ ~urrower

{Seal) {Seai)

-Borruwer -Borruwer

STATE OF ILLINOIS, Coot County ss;
m LV""JU“%A—“/ . a Notary Public in and for said county zid state do hereby

certify that THOMAS E. RAMSEY and CEBRA L. HOUSTON-RAMSEY

. prersonally koows 1o me 1o he the same person(s) whose
. name(s) subseribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that - thay/
hershe  signed and delivered the said instromentas  pis/her [ree and volontary act, for the uses and purposes
therein set forth,

Giiven under my hand and official seal, this 14 day of January . 1994

My Commission Espires: 5’/;_?”(/ % MQ/R

Naotary Public

il
This Instrumentwas prepared by, Crown Martgage Co. - Rero Wb
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