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BEANAT e - ‘ S T 834064339
- COTPES h&‘-il(}l}‘Ml-tN'!' b ranele thiiss . SE9 =m.&— of o sonuiry : ‘ 94,
7 hy'and between -American Natienal Bank & Tryst Go. of. Chicoge ss Trustee ULA LLUTI707 Datad.4/4/90

(hereisiafter referred ta as “"Borrower " or “Assignor”) and American Natlopal Bank & Trust. Co. of Chicago
R S R . a Natloniil Banking Assoclatlion (héreinufler referved ts s "Assignee’').

R . | WITNESSETH . ,
.ABSIGNOR. for good nnd vabapide consllerniton, the reesipt aoad sulfieioney of which i -horely. selaowledged,
!w{l;‘éby“gr'lugts, crinafors, sets over, vonveys mul asdlfing t Adglgnee W right, dthe, and Dterest of tho Borsower in, to
atd, undey any und all leases and subletes together-with nny” and ‘1l fntore leases herefnafter entered into- by
Burrower (collectively the “Leases ™) affecting the subject property commonly known ns : i "
3545 N, Milwaukee Avenue N nggo,‘_w"ﬁ‘ _Q_ﬁft_lmi : S : : and
lggally - describad in Exhibit "A” attached hereto and mude a'part hereaf and il guaranties, amendments, extensions,
snd. racsivabled of pakd Leases nnd ) vents, Income, and prolits which may now br-herenfter he or become doe and
owing aunter bhe Lewses g on sceount of Lhe vre ol Lhe subject property. A ) ‘ : ’

11, THIS ASSIGNMENT lu given Lo secure:

A. The payment of the indebtedness (including any extenstors or resewals thorey) avidanowl by o certain
Note oF Borraswsr of even date herewith in the principal sum of Eiye Hundred Fifry Thouaand aad 007100 ..
P} ettt L SEEL T S € S50, 00000 remanssrinmssmmarreacs ) DOLLARS (herainnfler referriod to as
the CNate" ) and seeed by o covtaln mortgage (heveinafter raferrid o an the “Mortdgage®) of even dnte herowlith
etctummbering the sublect oroperly: sl t :

B. The payment of/ el other sums with interest thereon bBecoming due and payable w Assignes undor (he
provisions of the Mortgay: and any other hwt,run}ent'cnuaf.!tuthtg securlty for the Note; and . ’
. ¢ The performance aud discharge of zich amgl every term, covenant’ and condition of Borrower contained in
the Noge, Mortgage and any othriipsirument constituting security for the Nptc. ’ ’ ’ '
III. ASSIGNOR HEREBY COVENANTS, AGREES, REPRESENTS AND WARRANTS THAT:

A. ‘The sole ownership of the Lessas la vested In Borrowor, and that Horrower has not, and shall not, perform

aay acts or execute any other instrumesass which might prevent Assignec from fully exercising its rights under any
of thi'terms, covenants and conditions of chis Adsignment, -~ ' - : o T

. -;.B..The Leases listed on the: Schedule of Lonses (i one is atidcked heret) attached hereéto as Bxhibit “B* and
expressly made a part hereof ure valid and enforceablo in“accordanch ‘with their terms and have not been altersd,
modifled, nmended, terminated, cancelled, rencwest or surcenderéd nor have any of the termy and eonditions thereof
been walved in any manner whalsoever excepl nsosproved in writing by Assignec.

. There are no Jeases of the subject profisrty’ vacept:those Hsied on the Schadule of Leasws (4f ono (8 attached
hereto).

D. None of the Lenses shall be materinlly aitered, nlodified, amended, terminated, cancelled or surrendered rior
any term or condition thereof be waived without the prioy written approval of the Assignee.

B, There fre no defaulis now existing ander any of tne Letses and there éxists 'no state of Tackdwhich, with
the giving of notice or lapse of time or both, would constitute a difpult under any of the Leases.

F. Assignor shall give prompt notice to Assigaee of any noles received by Borrower clabfing that & default hits
aceurred under any of the Leases on the part of the Borrower, togethZr svith a complete o Of any such notice,

G. Each of the Leases shall remain in full foree and effecet irfegpoctive of any merger of the Interest of legsor
und any lessee under any-of the Leases. A ”~ e L o
_7’ 'T_}!,""Assigt_'nor ‘will not permit any Lease to come before'the Mortgags and shall-subordinate all lenses tothe lien
of the'Mortgage. o b T ' oo Ny . : I -
V. RIGHTS AND REMEDIES UPON DEFAULT @D

. A This Asslgnmenrt is absolute and is effective immediatoly. Notwithatanding the foregoing, until notlee Is som’;‘ o

th Ehe Assignor it writing char-a-defzult-has eccurred, -and has not-been cured, uader the terms and conditions afg :
‘pie Note or-any other instrument. constituting additional security for the Note (whis) wotice iy, hereafter calied thags
uNotice™), Assighor may reccive, coflect and enjoy the reats, income and profils aceruing (roputhe subject property. | &2

H. In the event of ary defanlt at any time in the Note, Mortgage or any othe: initrument constitutin
additionnl securlty for the Note, Asgignece may, at its option after service of a written Nouvize, ceraive and colleet all
duth rents, infofne and profits as thoy become due,: from. the subjecy;property and under-any. oipd ‘ali- Loeases. of all or

, _any purt of the subject property. Assigneo shal} therealter continue to receive nnd collect all suir-penty, Income and

T tprafis, ay Tong i sich default or defanlty shiadt oxist, end durfng the pendency of any foreclosure, proveedings, nond

IF there i3 a deficiency; during shy redemption pertod.” . o _ o . .. A
C. Borrower hereby irrevocubly appoints Assignee its true and lawful attorne, vith full power of _subuutubién

and with full powér far Assignee in its own name and capacity or in the name and capacity of Assignor, from and
after the service of the Notice of any defzult not haviag been cured, to demand, collect, receive and give complete;
aequittiances: tor any and ol rents. income und profits acerulng from the subject property, and at Assignee’s
dHacreiion Lo fite any chidm to take any other action 6F proccading and make any setilement of any claims, in its
T owh nime or otherwise, which Asatgner may deom nucessary or desivable in order to eolleet and enforce she
‘ paywient of the rents, invome and profits. Lesaves af the sublect property are hereby oxpressly authorlzed and
directed to pay any and all ameunts due Borrower pursunit to the Lenses directly to Assignee or such nominee as
_Asgignee may deslgnate in writing dellvered to and received by such labiilty or ebligation to Dorrgweriint respeet of 4 vy

all payments 50 made. . ) SR o - )

N - . ek o B YT

e DL From and after service of the Notice of any dofauli, Assighee is hereby vested with Fal powF to ush w1t
measures, legal sad equitatte, deemed by i neeessary oy propertp-enlocce this Assignment and to, collect the rents, .
income and profits assigned hersunder, including Lhe vight of:Assiypeqor ity designs to enter upgn_the sobjeet .

hereof, with or without foree anil with?or 'withvuriprocess of law, and take pddsesdlonéfiay -

property, or any part t
.or any part of the subject property together with all personal property, fixtures, documents, books, records, papers.

and accounts of Assignor relating thereto, and may cx¢!u’d_é“th'§ “Alslgnoy, its agents and secvarts. WHolly ~fom.
Amer: ational Bank & Trust Co of

".> Prepared By: Sue Flood SR LY ..u‘-i-s.é:«}m“;fﬁ)r \Tne:. ~
' : FALEn S Sue Flood
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Assignor hereby grants full power and authority to Assignee to exercise all rights, privileges and powers hereirn
granted at any and all times after service of the Notice of any default that has not been cured, without further
notice to Assignor, with full power to use and apply all of the rents and other income herein assigned to the
pavment of the costs of managing end operating the subject property and of any indebtedness or liability of
Borrower to Assignee, including but not limited to the payment of taxes, special aysessrnents, insurance premiums, .
damage claims, the costs of maintaining, repairing, rebuilding and restoring the improvements on the subject
property or of making the same rentable, attorney's fees incurred in connection with the enforcement of this
Assignment, and of principal and interest payments due from Borrower to Assignee on the Note and the Mortguage, .
all in auch order as Assignee may determine accarding to previsions of the Security Documents executed herewith.
Asgignee shall he under no obligation to exercise or prosecute any of the rights or claims assigned to it hereunder
or to perform or carry cut any of the obligations of t:e Assignor under any of the Leases and does not assume any
of the Habilities in cornection with or growing cut o’ the covenants and agreements of Assignor in the Leases. [t is
further understood that this Assigniment shall not cperate to place responsibility for the contraol, care, management
or repair of the subject property, or parts thereof. upon Assignee, nor shall it operate to make Assignee liable for
the performance of any of the terms and conditiors of any of the Leases, or for any waste of the subject property by
any lessee under nny of the Leases or any other person, or for any dangerous or defective condition of the subject
property or for any negligence in the mansgement, upkeep, repalr or control of the subject property resulting in
loss or injury or death to any lessee, licensee, employee or stranger.

V. CUMULATIVE RIGHTS

The rights an-l r>medies of Assignee under this Assignment are cumulative and are not in lieu of, but are in
addition to, any oiker rights or remedies which Assignee shall have under the Note or any other instrument
constituting securityior the Note, or at law or in equity.

VI. SEVERABILITY

If any term of this Ass/snment, or the application thereof to any person or circumstances, shall, 10 any extent,
be invalid or unenforceable, ti2 remainder of this Assignment, or the application of such term to persons or
circumstances other than those - to which it is invalid or unenforceable, shall not be affected thereby, and each
term of this Assignment shall be ‘sa'id.and enforceable to the fullest extent permitted by law.

VII. NOTICE

All Notices to be given pursuant to this Assignment shall be sufficient and shall be deemed served if mailed
postage prepaid, certifled or registered ivall, return receipt requested, to the addresses of the parties hereto as
delineated below, or to such other address s a party msay request In writing. Any time period provided in the giving
of any Notice hereunder shall commence upon tlie date such Notice is deposited in the mail.

IF TO ASSIGNEE: 1836 N. Broadway, Melrosé Park, IL 60160
COPY TO:
IF TO KESUENORT Beneficiary: 3545 N. Milwaullee Avenue, Chicago, Illincis 60641
COPY TO:
VIII. SUCCESSORS & ASSIGNS
The term “Aasignor”, “Assignee’™, and “Borrower” shall be construes o include the heirs, personal representa-
tives, successors and assigns therecf. The gender and number used in this Assignment. are used as a reference term

only and shall apply with the same effect whether the parties are of the .»asculine or feminine gender, corporate or
other form, and the singular shall likewise include the plural.

o I¥. MODIFICATIONS
g This Assignment may not be amended, modified or changed nor shall any waiver of any provision hereof be
- -~ effective es against Assignee, except only by an instrument in writing and signeo by the party against whom
o ~enforcement of any waiver, amendment, change, modification or discharge is sought.
= -
-
@ IN WITNESS WHEREOF, the said Assighor has caused this instrument to be signed ani <ealed as of the date
first above written. ) . American National Bank & Trwee Co. of Chicago
DSE’_?&gG_HPgﬁiﬂnm#ﬁggga‘ o as Trustee 1073707 Dated “+/4/90
- NEN . ; ) "'

ON:LTSET %&/0T/T0 £490 NYME 25858l - ay. / G etz

s & 1-0¥Q338 TP-Ld43G- ¢ ’ V &r
Its: P2 bt £ President
STATE OF HLINOIS } ATTEST:
COUNTY OF —Ce2k T

: " Its: I5s57” Secretary
The foregoing instrument was acknowledged befors me His e dey of

by and

Gregory S. RaspreyK __2MOVE oy ASST. Sy
respectively, of American Nalional Bank and Trust Company ef Chicago, a m-
kona! banking association, as Trustee, foresaid, on behalf of said banki

ciation. v
associal “OFFICIAL SEAL”
DOROTHY THIEL
2 NOTARY PUBLIC, STATE OF ILLINCIS
4 J?y Commissiohﬁxpiras 02””9.6.
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PARCEL 1:

THE SOUTHEASTERLY 25 FEET 6 INCHES OF LOT 20 AND THE NORTHWESTERLY
1/2 OF LOT 22 IN MERCHANT'S SUBDIVISION OF LOTS 8 AND 92 IN J.L.
WARNER’S SUBDIVISION OF THAT PART OF THE SQUTH EAST 1/4 OF SECTION
22, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

BARCEL 2:

LOT 21 INM MERCHANT'S SUBDIVISION OF LOTS 8 AND 9 IN J.L. WARNER'S
SUBDIVISION OF THAT PART OF THE SOUTH EAST 1/4 OF SECTION 22,
TOWNSHIP 40 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF MILWAUKEE PLANK ROAD, IN COOK COUNTY, ILLINOIS.

PIN: 13-22-40%-349

COMMONLY KNOWM AS. 23545 N, MILWAUKEE AVE., CHICAGO, IL 60641
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