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THIS MORTGAGE ("Sccurity Justument®) is given on JANUARY 17, 1994 . The Morigagor is

" PICASSO J. PEREZ AND LEONCR SOBERANIS, HUSRAND«ANDMEkK  both single P19, WS,

(*Borrower”). ‘This Security Instrument Is given 10 MORWEST MORTGAGE, INC. OEPT<1i RECORD-T °  335.50 §

. TASEES THAN &8s 01/20/94 13:2970G
L 4L ¥—SE—NSHLFH0
. ). . COUK COUNTY RECORDER
. which Is organized and existing under the laws of THE STATE Gr“MINNESOTA , and whowe
address is , P.0. BOX 5137, DES MOINES, TA 503065157 _
_ ~ - {"Lemder™). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND EIGHT HUNDRED TEN ANG-uu/100
: ' Dollars (U.S. $¥***118,810,00 =~ ).~
" ‘This debt is cvidenced by Borrower’s note dated the same date as this Secusv Instrument ("Note"}, which provides for
‘ “monthly payments, with the full debt, if not pakd carlier, due mnd payable on FEBRUARY- A1, 2024 .
v This Security Instrument secures to Lender: { ) the repayment of the debt evidenced by the Note, with interest, and ali renewais,
extensions ond modifications; (b) the payment of all ather sums, with interest, advanced:under paragraph 6 1o protect the
*_security of this Securiiy Instrument; and (c) the performance of Borrower's covenanis and agiceinents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgape, grant and convey t: Lender the following
deseribed property located in COOK County, Tllinois:
LOT 13 IN BLOCK 4 IN WISNER'S SUBDIVISION OF LOTS 8, 9, 11 AND 12 '
IN BRAND'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.

© . *SEE ADJUSTABLE RATE RIDER :
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT,
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0.
BOX 5137, DES MOINES, IA 503065137 :

"+ which has the address of 2818 NORTH CHRISTIANA AVE.  CHICAGO  {Sweet, Cityl,
b 5 Hlinois 60618 {Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hergufler erected on tl\e propeny, and all ensements, righis,
appurtenances, rents, royaliics, mincmt ofl and gas rights and profits, water rights and stock end all fixtures now or horeafor o
purt of the praperty, All rephavernents nnd additiony s)mll iAo bo covered by thls Security lostement, AL of the Torogolng is

toferced to I thty Securlty Instrument as the "' Propory,”’

BORROWER COVENANTS that Borrower is lnwfnily wiaed of the estate hereby conveved and has the right to mongage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Bomower warrants
and will defend generally the title to the Property agiinst ali claims and demands, subject 1o any encumbrances of record,

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
- Jebt evidenced by ihe Note and tme charges due under the Note,

3. Monthly Payments of Taxes, Insurance and Other Chorges. Borrower shall inciude in ench monthly payment,
together with the ransipal and interest aa set forth in the Not¢ and any late cliarges, an installment of any (a) taxes and special
assessments levied oran be levied against the Property, (b) leaschold payments or ground rents on the Properiy, and (c)
premiums for insurance reqired by paragraph 4,

Each monthly Installmeny £ar tems (2), (b), and (¢):shall eytal one-twellth of the annual amounts, s rensonably estimated
by Lemder, plus an amount sutficiers 1o maintain an additional bidance of not morc thun one-sixih of the estimated amounts, The
_ full amouat amount for each item a2t be accumulated by Lender within a period ending one month before an item would

become definquent. Lender shall hald ‘iz amounts collected in trust w0 pay 1tcms {2}, (b), and (c) before they become

delinquent.

If ot any thme the total of the payments Tield by Lender for fems (n), (b, amdd (c), together with the futore monthly
payments for such items pnyable to Lender prior iv tise duo dates of such liems, exceeds by more than one-sixih the estimated
- amount of payments required fo pay such ftems when a2, and if payments on the Note are cureent, then Lender shatl elther
 wefusd the éxcess over one-sixih of the estimated payments-or credit the excess over one-sixth of the cstimated payments 1o
subscquent payments by Bogrower, at the option of Borrower. If the toinl of the payments made by Borrower for Item (n), (D),
or (&) is insufficient to pay the flem when due, then Borrower oball pay to Lender any amount accessaty (o make up the
deficiency on or betore the date the liem becomes due,

As used in this Security Instrument, “Secretary” means the Seceetury =i Housing and Urban Development or his or her
designee, In any year In which the Lender must pay s morigage insurance pramivm to the Secretary, each monthly payment
shall alsc include either: (i} an installment of the annual mortgage insurance preinivia to be paid by Lender to the Secretary, or
(ii} a monthly charge mstend of a morignge insurance premium if this Security (nz'pument is held by the Secretary. Each
monthly installment of the morigage insurance premium shall be {n.an amount sufficient 1 accumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annun) monigage insurance premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shail be in an amonat equal ta one-twelfth of
one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders 1o Lender the full payment of-ail sums secored by this Security Instrument, ‘Borzewer's account shall
be credited with the balance remaining for all installments for items (@), (b), and (c) and any morigage lasurance premium:
installment that Lender has not become obligated to pay to the Sceretary, and Lender shall promptly refund iy excess funds to
Borrower. immediately prior to a foreclosure sale of the Propurty or-its acquisition by Lender, Borrower's account shall be
credited with any balance remidning for alt installtments for items (a), (b), and (2).

3. Application of Payments, All payments under pamgrnphs 1 and 2 shall be applied by Lender as follows:

3

rmsw'u! oI the monthly mortgnge insurance premium; £
Second, to any tuxes, special assessments, Icasehold payments or ground n.ms and fire, flood and ether hazurd insusancé™

S pmmtums , 18 required;

Thirgl, to interest due under the Note;
Fourth {o amertization of the principal of the Note;
Flflh to late charges due under the Note,

k. %«mma 13103101 Foges 2 ot 8 Initlata; P_s?
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4, Fire, Flood ond Other Hazard Insumncn. Borrower shnl! Imun, all improvements on the Property, whether tow in
existenice or subsequently crecied, against any hazards, casualtics, and contingencles, including fire, for which Lender Tequires =
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also :
insure all improvements on the Property, whether now in existence or subf.cquenlly erccled, ngninst loss by floods fo the extent
required by the Secretary. All insurance shail be carried with compnru.s approved by Lender, The insurance policies and any
renewals shall be held by Lemder and shall include loss payable clauses in fuvor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shali give Lender immediate notice by mail. Lender may make proof of loss if not made
pramptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lendur, ot its option, ejther (n) 1o the reduction of tho indebiedness under the Note and this Security Instrument, first to any
delinguerss amounts npplied in the order ta parngraph 3, and then to prepayment of principal, or (b) to the restoration or repulr
of the dumaged Ploparty, Any upplica!lcm of the proceeds 1v the princlpal shull not extend or postpone the due dale of the
8. monthly payments which are reflerred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
- over an amount requited (o pay ail outstanding indebtedniess under the Note and this Security Instrument shati be pnid to the

entity logatly entitled thedate,

In the event of forcclosure o” this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and iatcrest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Muintcuance and Protection of the Property; Borrewer's Loan Application;
Lensehiolds. Borrower shall occupy, establisi. and use the Property as Borrower's principal residence within sixty days after
the execution of this Security [nstrument and shali ezntinue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Secietur: determines this requirement will cause undue hardship for Borrower,
or wlcys extenuating clrcumstances exist which are beyond Borrower's control, Borrower shall notify Lenders of any

- extenuinting circumstances, Borrower shull nol commit wast: or destroy, dimage or substantially change the Propenty or pllow
ihe Propetty to deteriorate, reasonable wear and tear excepted Lender moy inspeet the Property if the Property s vacant or
abtndoned or the loan is in defaull, Lender moy take reasonnblz scrion 1o proteet and prescrve such vacant or abandoned
Property, Borrower shall also be in default if Borrower, during the Jons apnlication process, ave materially false or Inaceurate
information or statements to Lender (or fsiled to provide Lender with apy-snaterind information) In connection with the oan
cvidenced by the, Note, including, but not limiled to, representations concerrang Borrower’s occupancy of the Property as a
prineipal rwidcnw If this Security Instrument is on u leaschold, Borrower shatl - mnply with the provisions of the lease, [f
Borrower acquires fee title 10 the Property, the leasehold and fee title shuli not be mergerd unless Lendcr agrees to the merger in

writing,

’ 6. Churges to Borrower and Protection of Lender’s Rights in the Property, Borrower 4ial! pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay iiese obligations on time £a
direetly 1o the entity which is owed the payment. If fallure to pay would adversely offect Lender's inieréstin the Property, upon ©
Lender's request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

{ 3% 242

If Borrower fails to make these payments or the puyments required by paragraph 2, or fails 1o perform any other cavenants &1
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights Q
L in the Propenty (such os a proceeding in bankruptey, for condemnation or 1o enforce laws or regulations), then Lender may do
e and pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of
. tuxes, hazard insurance nd other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this parograph shall become an additional debt of Borrower and be scoured by
this Security Instrument. ‘These amounis shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be Immediately due and payable.

7. Condemrution, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herehy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the Indebtedness under the Nete and this Security Instrument,
first to any delinquemt amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of fhe proceeds to the principal shnll not extend or postpone the duc date of the monthly paymenis, which are

i -4A1{IL) 19103101 : . . _ P.mo:lafﬁ
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referred 10 in pnmg,rnph 2, 0t ch:mge the amount of such puy:ﬁénts. Any cxccss prm,ccd'z over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legully entitled thereto,

8, Veus, Lender nvy colleet fees and charges suthorized by the Sccrctnry;

9. Grounds for Acceleration of Debt,

(a) Delault. Lender may, except as limited by regulaticns issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
. (i) Borrower defaults by failing to pay in full uny monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thiny days, to pe-form any other obligations contained i this
Security Instrument. '

(b) Sule Wipout Credit Approval, Lender shall, if permitted by applicable law nnd with ihe prior approvat of the
Seeretary, reqeie Immedinte payment in full of all sums sccured by this Security Instrament if:
i) Al or purrof the Property, or o bonefleinl intercst it a trust owning all or part of the Property, s sold or
otherwlse transieaced (other than by devise or descent) by tho Borrower, and
(i) The Property s ot occuplcd by the purchaszr or grantee ns his or her principnl residence, or the
purchaser or grantec 4028 =0 occupy the Property but his or her credil has not been approved in accordance with the

requiremnents of the Secretary;

(c) No Walver. If circumstances occus thiat would permit Lender 1o require immediate payment in full, but Lender does
not require such payments, Lender do=s ner waive its rights with respect to subsequent events,

{d) Reguintions of HUD Secretary. In many £{reumstances regulations issued by the Secretary will limit Lender's
rights in the case of paymeni defaults to requite immediate payment in full and foreclose if noi paid. This Security
[nstrumem does not authorize accelcrntinn or foreclosure if not permitted by regulations of the Secretary.

{t) Mortgage Not Insured, Borrower agrees that should Fuis Security Instrument and the Note sccured thereby not be
eligible for insurasiee wnder the National Housmg Act withir 60 days From the date hereof, Lender may, at its option

and notwithstanding anything in paragraph 9, require immediatc payment in full of alt sums secured by this Security

Instrument. A writien statement of uny nuthom.cd ngent of the-Secretory dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note scculed thereby, shall be deemed conclusive proof of
such ineligibility. Motwithstanding the foregoing, this option may not be¢vereised by Lender when the unavailability
of insurnnce is solely due to Lender's fatlure to remit a mortgagse Insurance prerium to the Secretary.

10, Relnstatement. Horrower hos a right to be reinstated i Lender hins required immualute payment in full becsuse of
Borrower's fatlure 1o pay an amount due under the Note or this Security Instrument, This right applies even after foreclosure
proceedings are instituted. To reinsiate the Security Instrument, Borrower shall tender in a Jump suip-all amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower unde:” tas Security Instrument,
foreclosure costs and reasonable and customary aitorneys' fees and expenses properly associated /with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrumnent and the obligations that It secures shu!l remain in effect
ay if Lender had not required immedinte payment ir full, However, Lender is not-required 1o penmit reinstatement if: (i) Lender
hus accepied reinstatement after the commencement of foreclosure proceedings within two ycars immediately preceding the
commencement of o curreat foreclosure proceeding, (i) reinstatement: will prectude foreclosure on different grounds in the
© future, or (i) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Relensed; Forbearance By Lender Not a Walver, Extension of the time of payment or modification of
. amortization of the sums securcd by this Security [nstrument granted by Lender to any successor in interes) of Borrower shall
not operate to release the Hability of the original Borrower or ‘Borrower's successor in interest. Lender shall not be required to
vominence procecdings agatnst any successor in interest or refuse to extend time for payment or otherwise modily amorization
of the sums secured by this Secusity Instrument by rcason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbesrance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exerciae of any right or rcmedy
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12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenanis and agreements of this
Stcurlty Instrument shatl bind and benefit the suceessors und assigny of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covennms and agrct.mcmq shull be joinl and several, Any Borrower who co-signs this Sccurlly
Instrument but does not exccute the Note: (a) is cu-slgning this Security Insirument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not petsonally obligated to pay the sums

secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may agree ta extend, modify, farbear or
make any accommodations with regard to the terms of this Security-Instnument or the Note without that Borrower’s consenl.

13. Notices, Any notice to Borrawer provided for in this Security Insirument shall be given by delivering it or by mailing
it by first cluss mail unless npplicuble Inw requires use of rnother method. The notice shall be direeted o the Property Address
. of my other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mall to
-Lender’s nddress stated hierein or any address Lender designotes by nolice 1o Borrower. Any notice provided for in this Security

Instrument shill be <eemed to have been given to' Borrower or Lender when given as provided in this paragraph.

14, Goveriang Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which th Property iy located. In the event that any provislon or clnuse of this Security Instrument or the Noe
 conflicts with applicabie 2o, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the'conitlcting provision. To this end the provisions of (his Security Instrument and the Note ore declured

10 be severable,

15. Borrower's Copy. Bortower shall be glven one conformed copy of this Security Instrument.

+16. Assignment of Rents. Borrower unzsnditionally assigns and transfers to Lender all the rents and revenues of the
Property. Horrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's azer.s. However, prior to Lender's notice lo Borrower of Borrower's breuch of
any covenant or agreement in the Security Tnstrumeilt, Secrower shall collect and receive all rents and revenues of the Property
03 trustee for the benefit of Lender and Borrower. Tn's assiznment of rents constitutes an absolule assignment! and not an

assignment for additiona! security only,

If Lender gives notice of breach to Borrower: {a) all rems rescived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the" Secority Instrument; (b) Lender shali be entitled 1o collect and
receive all of the rents of the Property: and (¢) each wenant of the Pronerty shall pay all rents due and unpaid to Lender or
Lendcr's agent on Lender’s written demand to the tenant.

Berrower has not executed any prior nssignment of the rents and has not and- v+t not perform any act that would prevent

lx:ndcr from exercising its rights under this paragraph 16. W@
‘ e

* Lender shalt not be required to enter upon, take control of or mninmin the Property befoze or after giving notice of breach &
10 Borrower. However, Lender or a judicinlly appointed tecelver may do so at any time there iea treach., Any application of T4
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Trieas<iznment of rents of the 5

@

Property shall terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

. 17. Foreclosure Procedure. If Lender requires immediate payment in fuli under paragraph 9, Lender may foreclose
~ this Security Instrament by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable nttorncys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shafl release 1his Security Instrument '

whhout charge to Borrower, Borrower shall pny nny recordation costs.

19, Walver of Homestend, Borrower waives 2l right of homestend vxemption in the Propenty.
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20. Riders to this Sceurkiy Fistrument, If one or more riders are exccuted by Bormwcr ind recorded together with thls
_,j Security Instrument, the covenants ‘e each such rider shall be incorporated into and shel! amend ond supplement the covenarts

'-f

: _: ~ and agreements of this Security Instrumcntus if the rides(s) were » part of this Security Instrument,
- [Check applicable box(es)]

"] Condominium Rider _ L_.J Gradumed Payment Rider ARMIRIDBRier [Specify]
{1 Pranncd Unit Development Rider (a7 Crowing Equity Rider

BY SIGNING BELOW, Borrower nccepts and agrees tn the toems contained lh this Seeurity Instrument and in any /'ridcr(s)

L execuied by Borrower and recorded with it
te Witiiesses: . f/ )
g Fliosso 1 Pevez Gez

j ad‘l' (Scaf)
PICASSU Ji PRREZ )'J -Botrower
Looner_Sdesianis (e
LEONOR SOBERANIS -Borrower
(Seal) X (Seal)
“Barrower -Borrawer
h - STATE @#J}l\i!g()ls, CO_‘?T;/ R L&D E@ County ss:

, & Notary Public in and for spid county and state do hereby certify
that PICASSC} J. PEREZ AND LEONOR SOBERANIS, HUSB‘ANB ANGWPAEx  both single {) );) LSy,

, personally known to me {0 be the sume person(s) whose name(s)
subscribed to the foregoing mstrumcm appeared before me this day in person, and acknowledged that he

© . signed and doetivered the sait instrument as free and voluntary act, for the uses and purposes therein set forth,

Given under my h'md arct official seal, this 17TH day of J UARY ‘1\?94
My Comntission Exp:rcs‘ L 7 (7 g, ; S /
. Notary Public BT ANET AT, one|
) RUTH HAINEY
: This Instrument was prepared by: NORWEST MORTGAGE, INC. HOARY PUSLIC 51 47)1 OF L1401
o . § 4 X f‘lf 4 ' A'll' -';-'1
i . @ AR(ILY 1103101 NORWEST ? "‘R’T"E&m’”tﬂ NG | Y ORI TN NP Y

) R b i1 T O R SRS BN S
l LOMH:‘\“J. JLL.‘J:\.M L,UJ.Lid
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131-7469531 729

ADJUSTABLE RATE RIDER

'THIS ADJUSTABLE RATE RIDER iy made this  17TH day of
JANUARY , 1994 , o I Incorporated into and shall be deemed fo amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security. Instramont”) of the same date glven by the undersigned
{"‘Barrower'') 1o secure Borrower's Note (*'Note') to NORWEST MORTGAGE, INC,

{the "“Lender’yof the"s’ame date and covering the praperty described In ihe Security Instrument and located nt:

2818 NORTH iR ISTIANA AVE. CHICAGO, IL 60618

{Propenty Address)

THE NOTE CONTALVS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST 2ZATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOKECYWER MUST PAY,

ADDITIONAL COVENANTS. In sddition-io Ih@: covenanls and agreements made e Sccelty
Instrument, Borrower and Lender further caverant and agsee as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Date ' ,

The intcrest rate may change on the first day of APRIL , 1995  and on that day
of each succeeding year, "Change Date” means each date on which the intcrest rate could change.

(B} The Index _

Beginning with the first Change Date, the interest rate will be based ox arcipdex. "Index” means the weekly
average viehl on United States Treasury Securities adjusted to a copstant matuzisy of one year, as made available
by the Federal Reserve Board, "Current Index™ means the most recens Index figure available 30 days before the
Change Date. I the Index (s defined above) is no longer available, Lender will use 22 anew Index any index
prescribed by the Secrciary. As used in this Rider, "Secretary means the Secretary of Pousing and Urban
Developraent or his or her designee.” Lender will give Borrower notice of the new Index,

{€) Caleulation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO ARD 375/1000 ~ percentage point(e) ( 2.375 %) 1o the
Current Index and rounding the sum o the nearest one-zighth of one percentege point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded smount will be the new interest rate until the next

Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Chunge Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
inftinl interest rate,

FHA Multistale ARM Rlsler - 2191

Initiaty:__ F__"s__P__

@D.551010m.02 VMP MGRTGAGE FERMS - (313/203.8100 - (30DIS21-7291
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(%) Calculation of Payment Change
If the interest rare changes on n Change Dole, Leader will caleume e amount of menthly paynicnl of

principal and inerest which would be necedsary to repay the unpald principal balance in full &t the maturhy date
at the new inierest rate through substantially equal payments. In making such calculation, Lender will use the

‘unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the

Nate, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest. :

{F) Notice of Changes
Lender will give noiice to Borrower of any change in’ the imlerest rate and momhly payment amount, The

 motice mustbe given at least 25 days before the new monthly payment amount is due, and must set forth (1) the

date of (¢ ncdice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
pnymem ameani. (vi) the Curtent Index and the daic it was published, {vil) the method of calculating the chunge
in monthiy paymsn* amount, and (viii) any ather information which may be required by law from time to time.

{G) Effective Late~f Changes
A new interest rote ralrulated in accordance with puragraphs (C) and (D) of this Rider will become effective

ot the Change Date. Borrzwer shall make a payment in the new monthly amount beginning on the first payment

date which oceurs at least 25 daye ofior Lender hos given Borrower the notice of changes required by paragraph
(F) of this Rider, Borrower shail have no obligation to pay any increase in the monthly paymeni amount
ealeulated in accordance with paragrah (1) of this Rider for any payment date occurring less than 25 duys after
Lender has given the required notice. 17 e ronthly payment amount culeulated in accordance with paragraph (E)
of thig Rider decreased, but Lender failed (¢ ghvetimely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amouit which should hiave been stated in a timely notice, then Borrower
hing the option (o either (i) demand the return to Borrawer or any excess payment, with interest thereon at the Note
rate (a rate equal to the interest rate which should Live Geen stated in a timely notlee), or (ii) request that any
exeegs payiment, with interest thereon ai the Note rate, be »uplied as payment of principal. Lender's obligation to
relurn any excess paymeat wilh interest on demnnd is not assigunble even if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Adjustable
Rate Rider.

/ﬂ cosgo 3. Farsr /ﬂ*’lﬂl"’
(Seal) SRR v W . Seah)
-Ilurmwur’ PICASSO J . PEREZ v ofrower
Sea) _loono’ Sewy anis P (Seal)
-Bormower LEONGR SOBERANIS -Borrower
{Space Below This Line Reserved for Acknowledgnient]
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