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LOAN AMERICA FINANCIAL CoBP,
B100 GAK LANE

MIRMI LAKES, FL 33016

LOAN NUMBER: 50-523447-]

(Space Abovs This Linv For Racording Data]

MORTGAGE

THIS MORTGAUE ("Security Instrument”) is given on JANUARY 10TH , 1994
The maortgagor is PATONTO J. MORGCHO AND LUZ A. PALAGUACHI HUSBAND AND WIFE, JUDAS T,
PALAGUACHI AN UNMZRZIED MAN

("Borrower™), This Sccurity Insteument is given to

KHAN, FIPASAT if., DEA-AMERICAN NATIONAL MORTGAGE CC. .

which is orpanized and cxisting under v faws of JLLINOIS , Bnd whose ddress 18
$416 NORTH RIDGEWAY AVENUL, LINCOLNWOOD, IL 60645

("Lender™). Borrower owes Lender the principal sum of

ONF HUNDHED TWENTY FOUR THOUSARO FIVE HUNDRED AND ND/100
Dollars (U5, § 124,500,008 ). This dein=-cvidenced by Borrower's note doted the same dute #x thix Security
lnstrument ("Note”), which provides for monthly paymesis, with the Tull debt, if not paid carlier, duc and payable on
FEBRUARY 18T, 2009 . 'Thir Security {nscument secures to Lender: (s) the repaymeont of the debt evidenced
by the Note, with imcrest, and all reaewals, exiermons and madi.izations of the Nate; (b) the payment of pli other sums, with
interest, advanced under pasagraph 7 to protect the secarity of this Sernrity Instrument; and (c) the perfarmance of Borrawer's
coverumis and agreements under this Security Inxtrument and the Nrwe: Far this puspose, Borrower does hercby morigage,

grant and convey bo Lender the following described property located in

COOK County, ltinois:

LOT 21 IN BLOCK 35 IN NORTHWEST LAND ASSOCIATIONS SUBUTYVISION QF THE
WEST 1/2 GF THE NCRTHWEST 1/4 OF SECTION 132, TOWNSHIP 40 YORTH, RANGE
13, EAST OF THFE THIRD @#RTNCTPAL MRERIDIAN (EXCEPT THE RIGHT OF WAY OF
THE NORTHWESTERN FLEVATED RAILROAD) IN COOX COUNTY, ILLINOLS,

-‘__‘

9406577g

TAX NG: 13-13~101-028

PEAT-01 RECORDINGS $3%. 50

THIYD9  THAN 2547 63/76/94 14:30 06

Blaps 4 N~ 94— QESTTO
CONK COUNTY RECORDER

which has the address of 4714 NORTH ALBANY | ; CHICAGQ ’
{Street] (City)
lilingis 60645 {"Propeny Address™);
[Zip Codef

ILLINOLS - Single Family - Funale Mae/Freddie Mac UNSFORM INSTRUMENT Form 3014 9/90 (page { of & pages)
ITEM 187801 (9103 Dreat Labos Busioaes Farms. ine 1B
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Rorrower subject to
lender's appravel which shall not be unrcasopably withheld. If Borrower fails to mainiain coveruge describad nbove,
Lendur may, st Lender's eption, obiain coverage 10 protect Lender's righty in the Property in accortlance with parsgraph 7.

Al insurines policies and renewals shiall be secepiable to Lender and shafl inchude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shatl promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give promp notice to the insurance cartier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unileys Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or sepair is cconomically feasible and Lender's security is not fessencd. i the
restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied fo the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Bostower. If
Rorrower abandons the Property, or does not answer within 30 days o notics from Lender that the invurince carrier has
offered to vetile a clum, then Lender niay coflect the Insurante proceeds. Lender may use the proteedy 10 repair or restore
the Property or to pay sutns sccurcd by this Security Instrument, whether or not thes due. The 30-day period will begin
when the notice is given.

Unless Lendre and Borrower otherwise agree m wriling, any application of proceeds to principal shall not extent) or
poxtpone the duc date-of the monthly payments referred o in pragraphs t and 2 or change the amount of the puymenis, 1f
under paragraph 217 tr¢ Property iy acquired by Lender, Borrower's right to any insuranco policies and proceeds resulting
from damage to the Propaiy prior o the acguisition shall pass o Lender 10 the extent of the sums sceurcil by this Security
Instrument immedintely priaraa the aeguisition.

6. Occunancy, Preservashin, Muintennnce and Protection of the Property: Borrower's Loan Application;
Leaseholds. Rorrower shall aceapy, establish, and use the Property as Borrawer's principal residence within sixty days
after the execution of this Sccurity Tastrument and shail continue 10 occupy the Property as Borrower's principal residence
for ot lcast one year afler the date of icrupency, unless Lendes otherwise agrees in writing, which consent shall nat he
unreasonably withheld, or unlesy cxtentating circumsiances exist which are beyond Borrower's control. Borrawes shall no
destroy. damuge or impair the Property, atiov the, Propierty to deferiorate, or commit waste on the Propenty. Borrower shall
he in defaalt if any forfeiture action or procecding. whether civil or criminal, is hegun that in Lender's good faith judgment
could result in forfeiture of the Property or otacrvise muterially impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may cute such a (fefarli and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thas, in Tender's good fuith determination, precludes forfeiture of the
Borrower's interest in the Property of other material impairren? of the fien created by this Security Instrument or Lender's
security inierest. Borrower shall also be in default it Borrower, during the loan application provess, gave materially false or
inaccurate information or statements to Lender (or [ailed to providr Lender with any mulerial information) in connection
with the loan evidenced by the Note, including, but not limited torezresentations concerning Borrower's accupancy of the
Property as & principal residence. I this Sccurity Insirument is on a leaseliold, Bortower shall comply with all the provisions
of the lease. If Borrowor acquires fec tile to the Property, the leascheld and the fee title shalt not merge unless Lender
agrees o the marger in writing.

7. Protection of Lender’s Rights in the Property.  1f Borower fails o perform the covenants and sgreements
contained in this Security Instrument, or there is a Tegal procending that may-sigaificantly affect Lender’s rights in the
Property (such ax « praceediag in bankruptcy, probate, for condemnation or forfe tur or to enforce laws or regulations),
then [ender may do and pay for whatever is necessiry to protect the value of the @reperty and Lender's righty in the
Property. Lender's actions may include paying any sums secured by a lien which has prio’ity over this Sccurily Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make 1opairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amaunts disbursed by {ender under this paragraph 7 shall become additional debt of Bor.ower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shp!i bear ilerest from
the datc of disbursement at the Nolc ratc and shall be payable, with interest, upon netice from L.érdar to Borrower
requesting payment.

R. Mortgape Insurance,  [f Lender reguired imorigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Barrower shall pay the premiums required to maintafn the morigage insurance in effect. if, for any
reavon, the movigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantitlly cquivalent 10 the cost (o Borrawer of the morigage insurance previously in cffect, from an altcrnitie morigage
insurcr approved by Lender, 1f substantially equivafent mongage insurance coverage is not availabie, Borrower shall pay lo
Lender cach manth a sum equal to mne-twelfth of the yearly morigage insurance premium heing paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect Lender will accopt, use and retein these payments as a lovs reserve in
ficw of mortgage insurance. Loss reserve payments may no [onger be required, at the option of Lender. if mortgage
isurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again hecomes available and is obtained. Borrower shall pay the preminms required 10 maintain morigage insurance in
effect. or 10 provide o loss reserve, uni) the requirement for morigage insurance ends in accordance with any writlen
agreemient between Borrower and Lender or applicable law.

9. Inspection.  Lender or ifs agent may make reasorable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damagces, direct or consequential, in corniection with
ITEM 167803 (9109 Farm 3014 %96 (page 3 of 6 pages)
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applicable law may specily for reinstaiement) before sale of the Property pursuant (o any power of sule contiined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditons wre thut Borrower: (a)
pays Lender all sums which then would be due under this Sccurily Instrumtnt and the Note s if no gecolicrution had
occurred; (b) curcs any default of any other covenants or agreemenis; (C) pays all expenses incinred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees;. and (d) yakos such mction as Lender may
reasonably require 1o assure thar the lien of this Security Instrument, Lendet's rights 'l the Property and Borrower's
obligation W pay the sums secured by this Sccurity Instrument shall continue unthanged. Upont reinstatement by Borrower,
this Security instrument and the obligations sccurcd hereby shull remain fully clfective:as IT no acccleration hud occurred.
However, this right to reinstate shall not apply in the case of scceleeation under paragraph 17.

19. Sale of Nate; Change of Loan Servicer,  The Now or a partial inicrest in the Note (mt;clhcr with this Security
Instrument) may b sok! one or more times without prior notice to Borsower, A sale may result in a change in the cnlity
(known us the “Loan Servicer”) that collects monthly payments due under the Note wnd this Sceurity Instrument, There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will he given written notice of the change in accorduncs with paragraph 14 above and applicable law, The natice
will state the navic and address of the new Loan Servicer and the address to which payments should be made. The notice
witl also contiin a7 other information reguired by applicable law.

20. Hazardovs S»hstances.  Borrower shall ot vause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property. Borrower shult not da, nor allow sayone else to do, anything affecting the
Broperty that 1s in violaao of any Environmental Law. The preceding two seateaces shall not apply 1 the presence, use, or
slorage on the Property (f snall quantitics of Hazardous Substances thal arc gencrally recognized W be uppropriste o
normial residential uses and ky'mziatenance of the Property.

Barrower shall promptly give {ander writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageacy or private party involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actual krowicdge. If Borrower leams, or is notified by any governmenwsl or regulatory
authority, that any removal or other remediaticn of any Harardous Subsiance affecting the Propesty is necessiry, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Sabstances” are those substances defined as toxic or hazardous substances hy
Environmenta! Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum producls, 10xic
pesticides and herbicides, volatile solvents, materiuis oaipining asbestos or formaldchyde, and radiouctive malerials. As
used in this paragraph 20, “Environmental Law" means foderal laws and laws of the jurisdiction where the Property s
located that refate to health, safety or environmental protect on.

NON-UNIFORM COVENANTS. Borrower and Lender fusdior covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice 1 Dorrower prior to acceleration following Borrower's
breach of any covenant or agreemens in this Security Instrumeatiut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shatl specify:12; the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is gieex to Borrower, by which the defanlt must be
cured; and (d) that failure to cure the default on or before the date specifid ‘n the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial oroczeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstaie after accel¢rcifon and the right to assert in the
foreclosure proceeding the non-existence of & default or any other defense +7 Borrower to acceieration and
fareclosure, If the default Is pot cured on or before the date specified in the notice. Lcarer at ity option may require
immediate puyment in full of all sums secured by this Security Instrument withou( further demand and may
foreclmwe this Security Instrument by judicigt proceeding. Lender shalt be entitied o ciliect il expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasanabl: atturneys' fees and
costs of title evidence.

22, Relesse. Upon paymen: of all sums secured by this Sccurity Instrumenl, Lender shall aefoase this Security

Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

Form 3014 %96 (page S of 6 pages)

Geaed Lakas Buniones Tormg, inc
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10TH day of JANUARY, 1994 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Scourity Decd (the
“Security Instrament”) of the same date given by the undersigned (the "Borrower”) to sceure Borrower’s Note to

KHAN, FIRASAT H., DBA AMERICAN NATIONAL MORTGAGE CO.
(the "Lender”)

of the same daie and covering the Property described in the Sceurity Instrument and located at:
4714 MORTH BLBANY, CHICAGO, IL 606845

[Propeny Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity [nstrument, Borrower

and Lender furthicr covenant and agree as follows:

A. ADIATZONAL PROPERTY SUBJECT T0O THE SECURITY INSTRUMENT. In addilion o the Property
dascribed in thesécurity Instrument, the [ollowing items are added w the Property description, and shall also constituie the
Promerty covered oy, the Sccurity Instrument: building materials, appliances and poods of cvery naturc whatsoever now or
hercafter located in, 70, or used, or intended o be used in connection with the Property, including, but not limited to, those
for the purposes of suppiving or distrihating heating, cooling. electricity, gas. waler, air and light, fire prevention and
extinguishing appitritus, scossity and sceess control apparatus, plumbing, bath ehs, waler heaters, water clovets, sinks,
ranges, stoves, refrigertors, Jdihwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screcns, blinds,
shades, curtains and cunain rocsyattached mirrors, cubinety, panelling and sitached floor coverings now or hercafter aunched
10 the Property. all of which, inclndiag replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Sccurity lasriwraent. All of the foregoing together with the Property described in the Sccurily
Instrument (or the leasehold cstate if Gie Secarity Instrument is on a leaschold) are referred 1o in this 1-4 Family Rider and

the Sccurity Instrument as the "Property.

B. USE OF PROPERTY; COMPLIAIC T WITH LAW. Borrower shall not scck, agree to or make a change in the
usc of the Property or its zoning classification, valsss Lender has agreed in wriling to the change., Borrower shall comply
with all laws, ordinances, regulations and requireiie’its of any governmentat body applicable Lo the Property.

C. SUBORDINATE LIENS. Excepl as permisted sy Federal law. Borrower shall not allow any lien inferior to the
Securily Instrument to be perfected against the Property without Lender’s prior written permisgion.

D. RENT LOSS INSURANCE. Borrower shall maintwia insurance against rent loss in addition 1o the other hazards for

which insurance is required by Uniform Covenant §.
E. "BORROWER'S RIGHT TO REINSTATE" PELETEL. Uniform Covenant 18 is deleted. . =
R7-E

F. BORROWER'S OCCUPANCY. Unless Lender and Borrew s~ otherwise agree in wriling, the first senience in . o
Uniform Covenant 6 concerning Borrower's occupancy of the Property is delcied.  All remaining covenants and agreements X
sel forth in Uniform Covenant 6 shall remain in cffect. a

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall azvign to Lender all leascs of the Properiy :1}
and all security deposits madc in connection with lezses of the Property. Upon the assignment, Lender shall have the rightto &
modify, cxicnd or terminale the existing leases and 10 execuie new leases, in 1 ender's olc discretion. As used in this
paragraph G. the word “lease” shall mean “subicase” if the Security Instrument is on a leace hold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN P//SSESSHON.  Borrawer
absolutely and unconditionally assigns and transfers to Lender all the renis and revenues ("Rens™) <% ihe Property, regardless
of 10 whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender's agenrs i collect the Rents, and
agrees thal each tenant of the Propenty shall pay the Renls o Lender or Lender’s agents. Howevery Burrower shall receive the

Form 3170 /70 (page ! of 2 pages}

MULTISTATE 1.4 FAMILY RIDER: Fannie Mas/Freddle Mac Uniform Instrument
ITEM 79001 (91090 Great Lakes Business Forms. inc [ To Ordes Call 1-300-5.7-9393 [} FAX €18-701- 091

50-523447-1
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