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MORTGAGE

© 080981440

THIS MORTGAGE (“Secudity instrument™) is piven on JANUARY 10 ' 159519°T 91 KECORDIMGS The mostgagor ‘;,ﬁ a6 |

JOZEF CIONCZYK
AND LIDIA CIONCZYK, HUSDAND AND WIFE - THI597 TRAN 2642 01/70/94 14.32 46
T R R P O P A R T

COON COUNTY RECORDER

{"Borrower™)y, This Security Instennent is givetto
CITY FINANCE, INC.

r:r“" T
which is organized und existing under the faws of THE STATE OF ILLINOIS nnd\irhbww
sddress 5849 WEST IRVING PARK ROAD T
CHICAGO, ILLINOTS 60634 {*Lander®). Borrower owes Lender the principal sum of €3
ONE HUNDRED FIFTEEN THOUSAND : : 5;
AND 00 /100 Oollars (U.S. § 115,000.00 ) %
This debt bs evidenced hy Borrower's note dafed the same datc ns this Lecurity Instrument ("Note™}, which provides for éf
FUSRUARY 1, 2024

monthly payments, with the full debt, if not paid earlier, due and payuble on
This Security Instrument sectires 1o Lender: () the repayment of the debt evidenced by fie Mote, with interest, and ] renewuls

extension- and modificativns of the Note, (Y the payment of al) other sums, with inieest, advanced under paragraph 7 to
pratect the securtty of this Secrrity Instrument: end fe) the pertormunce of Borrower's covenatits and agreements under this
Secunity lastrument and the Note. For this purpose, Borrower does hereby miorigage, grant and convey to Lender the following

described property located i COOK County, 1linvis:
LOT 10 IN BLGCK 4 IN DICKEY AND BAKER'S SUBDIVISION OF THAT SART OF THR

WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

13-32 -0 b-o\(y

which has the address of 2237 NORTH LOREL, CHICAGO Streat, City |,

Hlinoas £06365 Zip Code (“Property Address™);

DPS 1040
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S, Hazard or Propdrty 1neiice, " Borfowet S p impYerCenverfls 'now isting or herealter erected on the

Properdy insured agninst loss hy fire, huzards included within.the term "extepdedJoveruge™ und-gny other huzards, including
“tlaods. or floading, for which Lender reguues insirance. Thix Tsurunce shall be maintained in the smounts snd for the periods
that Lender requites. The insitrance carrier providing the msurance shall be chosen by Borrower subject to Lender's approval
which shall not be upreasonably withbeld. 1 Borrower fails (o maintsin coverage descrined above, Leador may, at Londer's
option, vhtan voverage to protect | ender's nghts in the Property in accordance with paragreph 7,

Al insuzance policies and renewals shall he acceptable te Lender and shall include a standard mortgage clause, Lender
shull huve the right to hold the policies und renewids. It Laader requires, Boreowsr shadl prompity give v Lender ab) receipts of
paid pramms and rencwal notices In the avent of foas, Borreaver shall give prompt notico to the isurece serrier snd Londor.
Lender may make proot of lows ib not made prompty by Borrower,

Unlesw Lender und Bormwer otherwise agroe in weiting, insurance proceeds shall be upplred to restoration or repuir of the
Prapecty damaged, tf the restaration or repair ix cconomically fewsible and Lendor's security b not lessenod. If the sestorution or

. repatr i¢ not economically feusible or Lender's security would be lessensd, the insurance proceeds shall be applied to ths sums
secarsd by this Security Instrument, whether or aot thep due, with any excess puid to Borrower. 1f Borrower abandons the
Prohurty, or does not aaxwer within %) days a notice from {endur that the insurance carmer has offerod to settle a claim, then

Letder may colleip ghe insugance procesds. Lender may use the procseds o repair or restore thy Property or to pay sums
secured by this Secunty instrument, whether or not then due. The 30-day period will hegin when the notice i given.

Unless Lender mid Borrower otherwise agree in writing, eny application of proceeds to principal shall not extend or
pustpone the due date-of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under puragraph 21 the Foomsity is aoquired by Lender, Borrower’s night to any insurunce policies and proceeds resulting from
damage to the Proporty prior 10/di= ucquisition shall puss to Lender to the extent of the suink secured by this Security Instrument
immedrately prior to the scquesiteor.

6. Occupancy, Preservation, Maintenunce und Protection of the Property; Borrower’s Loun Application; Lenseholds,
Borrowey <hatl occupy, establish, and wed S Property an Borrower's prineipal residence within sixty days ufter the execution of
this Security Instrumont and shall continue v oecupy the Property as Borrower's principal residence for at least one year after
the dnte of occupancy, unless Lender otherwise serees in writing, which consent shall not be unreasonubly withheld, or unless
gxtenuating circumstances exist which are beyord Bormower's contral. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriovate, or comngt waste on the Property, Borrowsr shall be in detuolt if any fortesture
actiems or proceeding, whether il or crimmal, s bogtn thet an Lander's good fiath judyment could resdt in dorteiture of the
Property or atherw e materially inpair the lien creuted by thin Security Instrument or Lender's security interest. Borrower may
cure such # defunlt and reinstate, as provided in paragraph 15, 5y causing the action or proceeding to be dismissed with  ruling
that, in Lemder’s good lnith determinaiion, precludes forfeiture ©f the Borrower's tnterest in the Property or other mutenal
impairment of the fien created by this Secuiity Instrument or Leinw'ers security intorest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falm o¢ ‘Gazcurate information or statements to Londer (or failed
to provide Lender with any mutenal information) in connection with theaan evidonced hy the Note, including, but nit hmited
0, representations concerning Borrowes's acoupancy of the Property 4s s prircipal sesidence, If this Security instriment is on a
lewscholl, Borrower shall comply with all the provisions of the lease. 1" Boriower dcquires fee title 1o the Property, the
Jensehold and the fee ritle shabl not merps unless Lender ngrees to the merger in writing . kY

7. Protection of Lerder’s Rights in the Property. [t Borrower failk to perform the covenants and agreeiments contained-in
this Security Instrument, or there is « lagal proceeding that may significantly affect Lendec's rights in the Property (such 45 a
proceeding in hankruptey, probute, for condemnation or forfeiture or to enforce laws of regalationn), then Londor may do g
pay for whatever is pecessary (o protect the value of the Proporty and Lender's rights in the Prorerty, Lender’s actions my
include paying any suind secured by # lien which han priority over this Security Instrument, upiearing in court, paying
reasomible attormeys’ fees and entering on the Proporty to muke repairs. Although Lender may take aeins, under thiv paragraph
7. Lender toes not have to do so,

Any amounts dishtrsed hy Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Sectrrily Instrument, Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from the
date of dishursement at the Note rute dnd shall be payable, with intersst, upon notice trom Lendur ta Borowsr requekting
puynent.

8. Mortgage Insurance. v Lender caquired mortgage inserance s a concition of muking the loan secured by thiv Svcurity

Inwtrument, Barrower shall puy the promiume reqited to maintain the mortgage insurance in effect. If, for any veason, the

mortgaye insurance coverage reduired by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required to
ohiain coverage substantially equivalent o the montgape insurance previously in offect, at a cost substantially equivalent to the
st o Borrower of the mortgage insurance previously in effect, from an slternate mortgage insurer approved by Lender, If

substuntially cquivalent mortgage insorance coverage is not available, Borrower shall pay tn Lender each month 4 sum equal {i

one-twaltth of the yearly mortgage tnsurance premiom being paid by Borrower when the tnsurance caverage lupsed or ceused to
be in effect. Lender will accept, use and retuin these payments as & loss reserve in lieu of mortgage insurance. Loss reserve

frPs 1091
Form 3014 9/90
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17. Transfer of the U:N @vlf_ﬂ't Fl ‘rm; ‘Aher.@@Pquhc Property or fmy thterest in it

1s sold or transterred for 91 & benchicial interest in Borrower 18 sald or transferred o Hnrrnwnr ik it a naturd person) withow!
Taender's prior written consent, Lender may, ¢ its opion, requine immedinte pay:mnt in full of all sums seeured by this
‘Secunty Instrumont. However, this option shall not be exercissd by Londer if exercise is prohibited by fedoru) law os of.tha dute
of thys Security Instrument. -

If Lender exercises this option. Lander shall give Rorrower notice of acceleration. The notico shall provide a period of pot
fens than 30 days from the date the notive o deliverad or mailed wathm which Borrower must pay all sums sceured by this
Secusity fnstrument. I8 Borrower finls to pay these sums prior o the expimation of this peniod, Lender may invoke uny remedies
permitied by this Secunty Instroment wathout further notice or demand on Rorrower.,

18, Borrower’s Right to Reinstate. 1 Borrower meets certmn conditions, Borrower shmtl have the right to have
entoscement of this Security Instrument discontinued at any time prior to the euier of: (u) § days (or such other period as
apphcable law may specity tor reinstatenwnt) belore sale ol the Property pursusnt to any power of sale contained in this

. Secunity Instrument; or th) entry of  judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (u) pays
Lender all sams which then would be due under this Security Instrument and the Note as if 10 acceleration had occurred; {h)
cures any default of any ather covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrement,

-includimg, hut pot fauted o, reonable attomeys’ fees: and (d) takes such sction as Lender may reasonhly require to assure
that the lien of this Scunty Instrument, Lender’s nghts in the Property and Borrower's obligahion to pay the sums seeured by
this Secunty Instruzaert. shall conunue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ubligations secured hereby shall remann tufly eftecteve gs of no seceleration had occurred. However, this right to reinstate shai
not apply 1n the case of gocelerztion under paragraph 17

19. Sale of Note; Chamgeaf Loan Servicer, The Note or a pastial interest in the Note {together with this Security
instrumient) may be sold one or mars times without prior aotice 10 Borrower, A sale may resull in & chunge in the entity (known
as the "Loan Servicer™y that colleets muonthly payments due under the Note and this Security Instrument, There also may be ope
or more chunges ot the Losn Servicer uirelatal to a sale of the Note, [F there is 8 change of the Loan Servicer, Burrower will be
given written notice of the change in accordancswith paragraph 14 above and applicable law. The notice will state the name und
address of the new Loun Servicer and the address to which payments should be mude. The notice will also contain any other
intormation sequired by apphivable law,

20. Hazardous Substances. Borrower shall nocsase or permil the presence, use, disposal, storage, or relense of any
Hasardous Substances on or in the Property, Borgowe shall noi do, nor gllow anyone else to do, anything affecting the
Property that is in violahon of uny Eavirommental Law, The proceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantties of Hazardous Substzacss that are gencrally recognized to e appropriate to normal
restdential uses and to mantenance of the Property.

Borrower sawll pramptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other actiun hy any
governmental of regulatory agency or private party involving the Propert; vad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower [eams, or is nolifid hy any govemmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take .

all necessary remedial sctions in accordance with Environmental Law,
As used m thas paragraph 20,

Environmental Luw and the following substances:
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in -

this paragraph 20, “Eovironmental Law™ means tederal Jaws and laws of the jurisdiction wher-ihe Property is located th:_nl
relate to henlth, stlety or environmental protection, .

NGN-UNIFORM COVENANTS. Borrower and Lender further cavenunt and agree as follows: '

21. Acceleration; Remediey, Lender shall give notice o Barrower prior to accelerution follovary Borrower's hreach
of wny covenant or agreemenmt in this Securily Instrument (but not prior to acceleration under prowraph {7 unless
applivieble taw provides otherwise). The notice shall specify: (u) the defavlt; (h) the action required o cure the default;
() u dute, pot less than W days from the dute the notice is given to Borrower, by which the default must be cured; imd
{(d) that failure 1o cure the defuult on or hefore the dute specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property,  The notice shall further
inform Borrower of the right (o reinstate after acceleration und the vight to assert in the foreclnsure proveeding the
aon-existence of o default or any ather defense of Borrower to aceelerntion and foreclosure, 1F the defaul? is not cured on
ar before the date specified in the notice, Lender, ut ils option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demuand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colicct all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, ressonabie attorneys’ fees and costs of titfe evidence,

22. Release, Upon payment of all «oms secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrawer, Burrower shail pav any recordation costs.

23, Waiver of Homestead. Borrower watves all right of homestead exemption in the Property. Form 3014 iy

@!\-Gﬂﬁu CRAR Pagn b ol 8 Irusie:_ ﬁ
. ¢

“Hazardons Substances” are those substances datinzd as toxie or hazardous substances by = -
pasoline, kerosene, other flammakizor toxic petroleam products, mxi'c.‘: :
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THIS ADJUSTABLE RATE RIDER is mada this  1O0TH day of JANUARY .19 94 andis
incorporated Into and shall be desmad 1o amand snd supplemant the Mortgage, Deed of Trust or Seourity Dead ithe
“Seocurity Instrument”t of the same dats glvan by tha undersigned (the "“Borrower”) to secure Borrower’s Adjustebla Rate

Nets ithe "Nota“} to

CITY FINANCE, INC.
{the "Landar”) of the same datas and covering the property described in the Security instrument and loocated at:

2237 NORTH LOREL, CHICAGO, ILLINOIS 60639

(Pruparty Accirews)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY OME TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition fo the covansnts and agrasments made in tha Security Instrument, Borrowar and

Lander further corianant gnd agroa «8 follows:

A. INTEREST RA ¥ AND MONTHLY PAYMENT CHANGES
The Note providas fdr #4 initial intarast rate of 7.2500 %. The Note provides for ohanges in the intsreat rate and

+  the monthly paymants, 'z f3llows:

4. INTEREST RATE ANL-IWIONTHLY PAYMENT CHANGES

{A) Change Dates
The interact rate | will pay may chraye on the first day of FEBRUARY 1 ,18595 |, and on that day
svery 12th maonth thareafter. Each dal+ o7, which my interast rata could change is called a “Change Date.”

(B} The tndex
B~ nning with the first Change Date, my iterest rate wilt be based on an Index. The “indax” is the weaekly aveérage
yisld on United Sitates Treasury securities adjusieri to a constant maturity of 1 year, ss made avaiiable by tha Federal

Rasarve Board. Ths most recent Index figure avi'sr.e as of the date 45 days befora each Change Dato is cailed the

"Currant index “
it the indax is no longar avaiflsbie, the Nole Hoidar \vill choose s new index which Is based upon comparable

information, Tha Note Holder will giva me notice of this c.ooice,

-
(C) Calculation of Changes 94065780
Before sach Change Date, the Note Holder will calculate my nev iriiorest rate by adding THREE AND
ONE HALF parcentage points { 3 .5000 %) to tho Current index. The MNote Holder will then

round the rasult of this addition tc the nesarest ons—aighth aof one peiseitsge point (0. 125%). Subject to the limits stated
in Section 4{0) below, this rounded smount will be my new Intersst rate untit th=~ naxt Change Datas.

The Note Holder will then determine tha smount of the monthly paymer that would ba sufficiant to rapay the unpaid
Erincipal that | am expected to owe at the Changs Date in full on the maturity Je’ea at my new intarest rate in substantislly
equal payments. The result of this calculation wili be the new amount of my montaly payment.

iD} Limits on intarast Rate Changes
The interest rata | am raquired to pay at the tirst Change Date wiil not be groater than 9.2500 % or less than
5.2500 % Thereafter. my intsrast rate will nevar be intressed or wecre=~<ad on any single Change
Oate by more thasn two percentape points (2.0%) from the rate of interast | have been payiig fcr the preceding twalve

months. My interest rate will nevar be greater than 13.2500 %

{El Effective Date of Changes
: My new interast rate will bacomo aftactive on sach Changa Date. | will pay the amount of my new /1onthly psyment
baginning on the tirst monthly payment date atter the Changa Date untii tha amount af my monthly peymart changes agsin.

(F} Notice of Changes
The Note Holder will delivar or mail to me a nofice of any changeas in my Intarest rate and tha amount of my maonthly

paymant hefore the affactive date of any thsngea. Tha notloe will inciude inftormation required by law to ba glvan ma ond
alsa the titls and talaphone number of a person who will anawar any queastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covansnt 17 of the Security Instrument is amended to read as fotlows:
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Proparty or any

interast in it is sald or transferrad {ar if s baneficial intarest in Barrowaer is sold or tronsterred and Borrower is not a
nastural person) withouwt Lander’'s prior written cansent, Lendar may, at its option, raquirs immediate payment in full of all
surts secured by this Security Instrument. Howevar, this optian shall not be exerclsed by Lender if exarciss |s prohibited
by tederal law as of the date o! this Security Instrumant. Lander atso shall not exercise this option if: (s} Borrower causes
to bs submitted to Londer intormation required hy Lender to evatuats the intendad transferas as it 8 naw loan wars being
made tc the transferee; and 'b) Lander ressonably determinas that Lender’s security will not be impairad by the loan
assumption and that the risk of a breach of any covenant or agreumant in this Sacurity instrument is accoptsbhla to Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-8ingle Family—Fannie Msa/Freddia Msc Uniform Instrument DPS 406

Form3t1y 3/85




UNOFFICIAL COPY

L0¥ §da

Jemosrog-
{jweg)y

1aMm0oNI0g~
{{eog)

Jemoliog-— AAZONOID VIUILIT

A2
feesi 72778 ; %’W//Uy

e . e
1omous0n- / xxzaxy{m .aszép
tteas) Zlﬂp e ; // v /)/

A9piY Sey Olqunnl‘pv SIY) U] PAUIRILOD SJUFLRAODD PUB SWIE) Sy} O) seeibe pue s;deau lenoliog "AMOT13B ONINDLES AT

"IMOII0QF UD pueswep

10 93110U JSYLIN} LNoOYNAM Juswngsul AlJnses sty) Aq pejijwisd seipewas Aue excau) Aell J9pueT ‘porsed sy} jo uonesdxe
oy} 0% 401id swns osoy) Aed O) S|jR} IOMOLIOE §| 'JUSWINISU| AJMD9E FIYl AQ peIn3es swns e Aed jsnw isemolicg
YO{IM UIYJIM PSR L IO PRIBA|IUP 4] BDIJOU By} BJEFP Oy} WO RARP OF UBY} $$9) JOU jO pojsed v epiroad |jRYY QUOU BY )
‘UC(IEIDPIIF JO FIIOU JOMOIIOR @A [JEYS JOpUIT “|INY U} JuewAed ayejpewul eanbes 0 UCRDO GY) SPSIDIPXT JOPULT )
‘Buiram
U] JPADIIDG S3TIID JOPUBT] STQIUN JUBLINISU] A3[INISS S)IY) Pue @ON SY} JEpUn psleBlqo 0g O} SNUUOD |[IM JOMOLICE
JUeWNIISY| AJIINSES SIY) U] PUR GION O} U] PpRW SIUoWEeIBe pur sesiwold oyl |¢ doey O) esesurs) oyl sojebyqo ruy
pue 10puc O} 9|qeidasor §| ¥yl Jusweesfir uopdwnsse ue ub|s 0] EAILTURL B} G nbes Oste AW Jepue] uodwnsse uwo)
oL} 0} JUGSUDD 5, 9PLUET O) UDELPUOT ¥ SP 09} S|qeruosEel ¢ oBieyd Arw Jopue ‘me| ajqeo|dde Aq peylunied Juelxe ey} o




