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This instrument was preparcd by:
HEMICAL BANK N. A,

C/0 CHEMICAL FiNXWliaL gz;&gicz& CORPORATION

299% BASFELINE RD., SUIT
{Address]

BOULDER CO 80303

34065792

o

¢ 5792
MORT(\iAGE 1406579%
THIS MORTGAGE is made this 10th day of JANUARY .19 93 . between the Mongager,

RAMON B. DAVIS AND DEBRA J. DAVIS, HIS WIFE, RS JOINT TENANTS

(hcrein "Bomrower™), and the Mortgagee,

QI(JSO?%

CHEMICAL BANK N. A.

, 8 corporation organized and
cxisting under the ’vs f THE UNITED STATES OF AMERICA , whosc address is ‘
C/0 CHEMICAL FIMANCIAL MANAGEMENT CORPORATION, P.D. BOX 93715, CLEVELAND OH 44101

(herein "Lender”™).

WHEREAS, Borrowvic s indebtcd o Lender in the principal sum of US. $ 13,900.00 . which

indebtedness is evidenced @v dorrower's note dated  JANUARY 10 1994 and exiensions and renowals
thereof (herein "Note™), proviciig, for monthly instalimenws of principal and inizrest, wuh the balance of indebtedness, if not sponer
paid, duc and payablc on JAMJARY 10 2009

TO SECURE to Lender the rejayment of the indebtedness cvidenced by the Now with buerest thereon; the payment of all other
sums, with inierest thereon, advanccy in accordance herewith o protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower hirein contained, Borrower does hereby morigage, grant and convey to Lender the following
descrived property located in the County o _COOK ,
State of IMinois:
LOoT 16, 17 AND 18 IN BLOCK 62 IN H. W. ELMORE'S KEDZIE AVENUE RIDGE, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 Al/ID. THE SODUTHEAST 1/4 OF SECTION 23,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE_THIRD PRINCIPAL MERIDIAN, SOUTH OF

THE INDIAN BOUNDARY LINE, IN COOK COUNTY. ILLINOIS y
94065792
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which has the address of 16614 SGUTH PLAINVIEW ROAD . MARKHAM ,
[Streex) [Ciry]
Ilinois 60426 (herein "Property Address™);
{Z1P Codel}

TOGETHER with all the improvements now or hercafter erectcd on the propenty, and all casemenis; rights, appuricnances and
rents all of which shall be deemed o be and remain a part of the property covered by this Mortgage: and all o t' ¢ forcgoing, together
with said property (or the leaschold estate if this Mongage is on a leaschold) arc hercinafler referred to as the “"Property.”

Borrower covenants that Borrower is lawfully scised of the estate herchy conveyed and has the right to morigage, grant and
convey the Property, and that the Property is unencumbered, excepl for encumbrances of record. Borrower covenants that Borrowsr
warmants and will defend generaliy the litle to the Properiy against all claims and demands, subject o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Bomower shall promptly pay when due the principal and interest indcbwdnws
evidenced by the Note and late chasges as providad in the Note.

2. Funds for Taxes and Insurance. Subject to appliceble law or a writicn waiver by Lender, Borrower shsll pay to Lcndcr on
thc day monthly payments of principal and intcrest arc payable under the Note, until the Note is paid in {uli, a sum (herein "Funds™)
equal to one-twellth of the yearly taxes and assessments (including condominium and planned unit development asscssments, if any)
which may awain priority over this Morigage and ground rents on the Property, if any, plus onc-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium installments for mongage insurance, if any, all as reasonably
estimaled initially and from time w time by Lender on the basis of assessments and bills and reasonabie estimates thercof. Bormower
shall not be obligated 10 make such payments of Funds to Lender 1o the extent that Borrower makes such payments o the holder of a

prior mortgage or deed of trust if such holder is an instituGonal lender,
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" If Borrower pays Funds %N,@:Fq ! msn@ PI¥ accounts of which aro insured or
guaranteed by a Federni or stal nc ng Lend wier h ahdefsthddon), Lenller ¢hall apply the Funds 1y pay said
taxcs, asscyymenis, insurance premiums nnd ground rents, Lender may not chasge for 5o holding and applying the Funds, analyzing
. said acdount or verifying and compiling said assessincnts and bills, uniess Lender pays Borrower interest on the Funds and applicable
law permits Lender 10 make such a charge. Borrower and Lender may agree in writing at the time of execution of this Morigage that
interest on the Funds shall be paid w» Borrower, and unless such agreement is made or applicable law requires such interest 1 be paid,
Lender shall not be required (o pay Borrower any interest or camings on the Funds. Lender ghall give v Borrawer, without charge, an
annual accounting of the Funds showing credits and debits o irc Funds and the purposc for which cach debit w the Funds was made,
The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, wgether with the futuse monthly installinents of Funds payable prior 10 the duc dates
of taxcs, asscasments, insurance premiums and ground rents, shall exceed the amount required to pay said laxes, asscssments,
insurance premiums and ground rents as they fall duc, such excess shatll be, a1 Borrower's option, cither promptly repaid to Borrower
or credited to Bomowes on monthly instaliments of Funds. If the amount of the Funds held by Lendcer shall not be sufficient wo pay
taxes, assessments, insurance premiums and ground rents as they fall duc, Borrower shall pay v Lender any amount acoessary 1o
make up the deficicncy tn onc or more payments as Lender may requirc. .

Upon payment in full of alt sums secured by this Mongage, Lender shall promptly refund w Horrower uny Funds held by Lender,
If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no tater than
immediately prior W the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of application as a
credit against the sums sccured by this Morigage.

3. Application of Payments. Unless applicable law provides viherwise, ail paymenis reecived by Lender under the Notc and
paragrapha i and 2 borcof shall be applied by Lender fizst in payment of amounis payable W Lender by Borrower under paragroph 2
hereof, then o interest savable on the Note, and ther: 1o the principal of the Note.

4, Prior Mortgagrs snd Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, decd of trust o of.acr security agreement with a lien which has priority over this Monigage, including Borrower's covenants
to make payments when du/. Eorrower shall pay or cause (0 be paid all taxes, asscssments and other charges, fines and impositions
Attributable to the Property whisc,: ihay attain a priority over this Morigage, and leaschold payments or ground rents, if any.

&. Hazard Insurance. Bowovior shall keep the improvements now existing or hereafler erccicd on the Property insured againgt
loss by fire, hazards included within e tenin “cxiended coverage”, and such other hazards us Lender may require and in such amounts
and for such periods as Lender may reduire. ’

The insurance carrier providing the izsurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld! A2 insurance palicies and rencwals thereof shall be in a form emcceptabie to Lender and
shall include a standard mongage clause in favor o%and in a form acceplabie 1o Lender. Lender shall have the right to hold the pelicicd
and rencwals thereol, subjoct 1o the lerms of anr mongage, deed of trust or other security agreement with a lien which has priority

over this Mortgage,
In the event of loss, Borrower shall give prompe =ose i the insurance carrier and Lender, Lender may make prouf of lons if not

made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrcwer [ails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers 1o setf’e a claim for insurance benefiis, Lender is authorized to collect and
apply the insurance proceeds at Lender’s option either to reston tion or repair of the Property or 1 the sums secured by this Morigage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower  ghall
keep the Property in good repair and shall not commil waste or penn’s impaisment or deterioration of the Property and shall conply
with the provisions of any Icase if this Mortgage is on a leasehcld. If iz Morigage is on a unit in 2 condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations undr:r e declaration or covenants creating or governing the
condominium or planned unit devclopment, the by-laws and regulations ‘of the condominium or planned unil development, and
constituenl documents.

7. Protection of Lender’s Security, 1f Borrower fails to perform the covenints and agreements contained in this Mortguge, or
if any action or proceeding is commenced which materiully affects Lender’s interest-in/the Property, then Lender, at Lender's option,
upon natice to Borrower, may make such appearances, disburse such sums, including rshnable attorneys’ fees, and take such action
as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay the premiuins roquired to maintain such insurance in cffect vaii-guch time as the requirement for such
insurance lerminates in accordance with Borrower's and Lender's writien agreement or applicable (aw.

Any amounts disbursed by Lender pursuant o this paragraph 7, with interest thereon, at Uv. Nole rate, shall become additionat
indebledness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other erm:: of payment, such amounts
shali be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained.ir/th's paragraph 7 shall require
Lender w incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Troperty, provided that

Lender shall give Borrower notice prior to any such inspection specifying rcasonable cause therefor related > Loader's inwerest in the
Property.
9. Condemnation. The proceeds of any award or claim for damages, dircct of consequential, in conncclion with any
condemnation or other taking of the Properly, or part thereof, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender, subject 1o the terms of any morgage, deed of trust or other sccurity agrecmerit with a lien which has priorily
over this Martgage. )

10, Borrower Not Relessed: Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or modification of
amortization of the sums secured by this Morigage granted by Lender 10 any successor in interest of Borrower shall not -operate 10
release, in any manner, the liability of ihe original Borower and Borrower's successors in inicrest. lender shall not be required to
commence procecdings against such successor or refuse o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand madc by the original Borrower and Borrower’s successors in inierest. Any
forbearance by Lender in excrcising any right or remedy hereunder, ot otherwise afforded by applicable law, shall not be a waiver of

or preclude the exercise of any such right or remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained

shali bind, and the rights hereunder shall inure 1o, the respective successors and essigns of Lender and Borrower, subject o the
provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Morigage, but docs not execuie the Note, (8} is co-signing this Mongage only to morigage, grant and convey that Borrower's
interest in the Property Lo Lender under the terms of this Mortgage, (b) is not personally linhle on the Note or under this Morgage,
and (c) agrees that Lender and any other Borrower hereunder may agree Lo cxlend, modify, lorhear, or make any other
accommodations with regard 10 the terms of this Mongage or the Note without that Borrower's consent and without relcasing that

Borrower or modifying this Morigage as w that Borrower's interest in the Property.
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12. Notice. Except for %N @rFAFrla@atAlﬁ b@c@lﬂ¥mxmu. (a) any nulice w Borrower
B by delivering \Tor by maillig s olite by cartified mafl addfesscd 1o Borrower st the

provided for in this Mortgage 1'be giv
Property Address or at such other address as Borrower may designate by notice o Lender as provided hercin, snd (b} any notice 1o
Lender zhall be given by certified mail 10 Lender’s address stated herein or to such other address as Lender may designaie by notice to
Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed o have been given to Borrower or Lender

whea given in the manner designawed herein.

13. Governing Law; Severability. The state and local laws applicable W0 this Mortgage shall be the laws of the jurisdiction in
which the Property is focated. The forcgoing senience shail not timit the applicability of Federal law (o this Mortgage. In the cvent that
any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Mortgage or the Note which can be given effect without the cenflicting provision, and (o this end the provisions of this Morgage
and the Note arc declared o be severable. As uscd hercin, "cosis™, "expenses” and "atiorneys’ fees” include all sums w the extent not

prohibited by applicable law or limited herein. .

14, Borrower's Copy. Borrower shall be fumished a canformed copy of the Note and of this Mongage at the time of execytion
or afier recordation hcrcof.

15. Rehabilitation Loan Agreement. Berrower shall [ulfill alf of Borrower's obligations under any home rchabilitation,
improvement, fepair, or other loan agreement which Borrower enters into with Lender. Lender, ot Lender’s option, may require
Borrower o execute and detiver o Lender, in a form accopable w Lender, an assignment of any righis, claims or defenscs which
Borrower may have against partics who supply labor, materials or services in connection with improvements made o the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. Il ali or any part of the Property or any interest in it s
s0ld or transferred (or if a beneficial intcrest in Borrower is soid or tvaasforred and Borrower is not a natural person) without Lender’s
prior writteir consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by this Mortgage. However,
this option shall not be exercised by Lender if exercisc is prohibited by federal law as of tie date of this Mortgage.

If Lender exerciris this option, Lender shall give Borrower notice of accelorntion. The notice shali provide a period of not less
than 30 days from «he-“aie the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower fails 1o pay thise sums prior W the expiration of this period, Lender may invoke any remedics permiticd by this Mortgage
without further notice or riemand on Barrower. .

NON-UNIFORM COY €M ANTS, Borrower and Lender further covenant and agree as flollows:

17. Acceleration; Remegiix. Except as provided in paragraph 16 hereof, upon Borrower's hreach of auy covenant or
agreement of Borrawer in thia Miortgage, inciuding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall tve notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action raquired to cure auch breack; (3) a date, not less than 10 days from the date the notice is maifed ‘0 Borrower, by
which such bresch must be cured; and (£) that faijure to cure such breach on or hefore the date specified in the notice may
result ‘n seceleration of the sums securcd ¥y this Mortguge, fureclosure by judicial proceeding, and sale of the Property. The
notice shall futher Inform Borrower o1 e right tp reinstate after acceferation and the right to assert in the foreclosure
proceeding the nonexistence of a default or any oi%er defense of Borrower to acceleration and foreclosure. If the breach is not
cured on or before the date specified in the 1.0tice, Lender, at Lender's option, may deciare ali of the sums secured by this
Mortgage to be immediately due and payabre Wwithout further demand and may foreclose this Mortgage by judicia)
proceeding. Lender shall be entitled to collect in =4zl proceeding all expenses of foreclosure, including, but not limited to,
reasonable sttorneys’ fees and costs of documentary (vilvice, abstracts and title reports,

I8. Borrower's Right to Reinstate. Notwithsiaanding iender’s acceleration of the sums secured by this Mortgage duc i
Borrower's breach, Borrower shall bave the right 10 have auy proosedings begun by Lender to caforce this Morigage discontinued at
any time prior to entry of a judgment enforcing this Mortgage I {a, Borrower pays Lender all sums which would be then duc under
this Mortgage and the Now had no acceleration occurred; (b) Berrusver cures all breaches of any other covenants or agreements of
Borrower contained in this Morigage: (¢} Borrower pays all reasoiab« expenses incurred by Lender in enforcing the covenanis and
agreaments of Borrower contained in this Morigage, and in enforling Lender’'s remedies as provided in paragraph 17 hereof,
including, but not limited 10, reasonablc atormeys’ fecs: and (d) Borrovier takes such action as Lender may reasonably require lo
assure that the lien of this Mongage, Lender’s inierest in the Property ard Corrower’s obligation to pay ithe sums secured by this
Mongage shall continue unimpaired. Upon such payment and curc by Borrov/cr, this Mortgage and the abligations sccured herchy

shall remain in fl} foree and effect as if no acceleration had occurred.
As additional security (acreunder, Borrower hereby assigns o Lender the

19, Assignment of Rents; Appointment of Receiver,
rents of 1he Property, provided chat Borrower shall, prior 1 acceleration under paragrapa 17 hercof or abandonment of the Propmg

have the right o collect and retain such rents as they become due and payable.
Unon acceleration under paragraph 17 hereof or abandonmem of the Property, Londer shall be entitled 1 have a receivep 2

appoinicd by a court (© enter upon, take possession of and manage the Property and o collcct Ve rents of the Property including those [}
past duc. Al rens coliecicd by the receiver shall be applied first W payment of the costs of mialagement of the Property and collection D
of rents, including, but not limited o, receiver’s tecs, premiums on receiver’s bonds and ressoanble atiorneys’ fees, and then o theld

sums accured by this Mortgage. The recciver shall be liable 10 account only for those rents actualiy - eceived.
20. Release. Upon payment of all sums secured by this Morgage, Lender shall release this Nongage without charge o

Borrower. Borrower shall pay all costs of recordadon, if any.
21. Waiver of Homustead. Borrowcer hercby waives all right of homcestead cxemption in the Property.

@,aouu 8012).01 Pesedors lnm:og/:ﬁ%(




UNOFFICIAL COPY




1t is agreed that nmhluchnEnEnl QJAL(! LQ)QI E:(X’mﬂl urs"u operate as o require the

Mongagor to pay interest at a rate groator than it is now lawfnl in such case to contract for, or 10 make any payment or W do
any acl contrary 1o law; that should any provision of this deed be found to violate the laws or court decisions of tho State of
Illincis or the United Swutes, such provision shall be deemed (o be amended to comply with and conform to such lawe and
decisinns.

CHANGING THIS MORTGAGE
Excopt as provided in Covenant 40 abaove, this Morigage may be changed only if Lender and Borrower both glve their

wriilen consent. '

Thig Rider is a pan of the attached Monguge and, by signing bolow, Borrower agrees 10 aff of the above,

P 2 . (Scal)
RAMON B DAVIS / ! -Borrower
L e amn
_j[ﬁ(ﬁ s Ll (Seal)
DEBRA J DAVI; -Hotrowsr
(Seal)
-Borrower
{Scal)
-Borrawor
(Sign Originaf Only)
STATE OF ILLINOIS, COOK County ss:
1, LTNDA M. PFRA7ZZAOLG , 8 Nolary Public in and for said county and statc,
do hereby cenify that pamon R. DAVIS AND DLRFA J, DAVIS . HIS WIFE

persongally known 1o me 10 be the same person(s) whosc rasne(s)  ARF
subscribed to the foregoing instrument, appcared before 122 1Yis day in person, and acknowledged that THFEY

signed and delivercd the sail instument as THEIR frce and
voluntary act, for the uses and purposes therein set forth. o

- -~

- a9y
J IW/ 1%
|

Given under my hand and official scal, this JAN

lﬂthYﬁ’
w = /e
y al /
My Commission expires: . /} -
rll \d Notary Public
( R
\«,/h'-or [ral SEAL tg
This instrument was prepared by LINDA M PERAZZOLO e
Pyl State nf (oS o a
Notary BN - Cypires 713907 2 8|
CHEMICAL BANK N. A. - My Commigs: m S8PVEE 700 =3
{Neme} 3

CT CORF, 208 5. LASALLE 8T
CHICAGO IL 60604
{Addrcss)

{Space Below This Line Reserved For Londer and Recorder) —_

Pleare send recorded documents to!

CHEMICAL FINANCIAL SERVICES CORP.
2970 Wilderness Place, Suite 120

Boulder, Colorado 80301-5412
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CHEMICAL BANK N. A.

€/0 CHEMICAL FINANCIAL SERVICES CORPORATION

2995

BASELINE RD., BUITE 101

BOULDER CO 80303

ILLINOIS - SECOND MORTGAGE

This is 2 Rider 10 ¢ Mortgage dated JRNUARY 10

RIDER TO MORTGAGE

L1994 between

RAMON B. DAVIS ?ND DEBRA J. DAVIS, HIS8 WIFE, RS JOINT TENANTS

and

CHEMICAL BAI'Y .. A,

Borrower and Lender {urther covenant and agree as follows:

22,

2s,

26.

27.

ﬁ;} 292043 (3203}

EFFECT OF THIS RIDI.R
Borrower understands thact:is Rider is a part of this Mortgage, and that it may change or add w any promises or agreements

contained in this Mostgage or ary other Rider to this Morigage. Whenever the terms, conditions and promiscs contained in
the printed portion of, or any obicr/Rider o, this Mortgage differ or are in conflict with this Rider, the provisions of this

Rider wili control,

SUMS SECURED
The "indebledness” and “sums” referred 10 i % third unnumbered paragraph of this Mortgage and referred 1o elsewhere in

this Morigage shall be defined as "Sums Secusc4”/and shatl further include all sums payable under any of the provisions of
this Mortgage.
BORROWER’S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumbercd paragraph of this Morgage is detetea pid replaced with the following:

Borrawer covenanis that Borrower is the lawflul owner of the Prrprily and has the right to mortgage, grant and convey the
Property and thai the Property is uncncumbered, except for encumbirences of record and that the Mortgage constitules a
valid lien on the Property. subject only 0 the prior mortgage ideniisicd ip Covenant 42 hereof. Bormower warrants and will
defznd generally e titlc 10 the Property against all claims and demands, sabject 'o any encumbrances of record,

FUNDS FOR TAXES AND INSURANCE
The lollowing subparagraph is added to Covenant 2 of this Morngage:

Lendzr nereby waives the requirements of Covenant 2 of this Morgnge. Lender, howewer, specifically reserves 10 jiself and
w0 its successors and assigns the right o unilaterally cancel this waiver at any time ana -eres:non reinsiaie and enforce the

said requirements of Covenant 2 of this Mongage.

APPLICATION OF PAYMENTS
The 1ext of Covenant 3 of Lhis Morigage is deleted and replaced with the following:

Uniless the law requires ntherwise, Lender will apply each of Borrower's payments under the Note and vnder this Mongage
in the following order and for the following purposcs:

First, 1o amounts payable under Covenant 2

Next, to payments made by Lender to protect its lien under this Mortgage;
Next, o pay interest due;

Next, 1o pay principal due;

Next, 1o pay fate charge due under the Nete; and

Last, o pay any other amount due under the Note and this Mortgage.

However, Leader has the right to change the order in which Bormrower's payments are applied, if il 8o clects,

BORROWER'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE

PAYMENTS
The following subparagraph is added 10 Covenant 4 of this Mortgage:

Borrower wil! deliver to Lender any reccipis Borruwer reccives [or the payment of all taxes, assessments, waler rale and
sower renis within ten (10) days afier Lender requests these receipts. If Borrower does not deliver these receipts afier

Lender's request, Lender may make these necessary payments as provided in Covenant 7 of this Mortgage.

Pape 1 of 4
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30.

31

32.

33.

ﬁ;‘l 292043 (9203)
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The thicd and fourth unoumbered subparagraphs of Covenant 5 of this Morngage are deleied and replaced with the
following:
It Lender requires, Borower shall promply give o Lender all receipls of paid premiums and rencwal notices. If Bormower

failz o mainain coverage described above, Lender may, m Lender's option, ohlin coverage o pratect Lender's rights in the
Propenty in accordance with Covenant 7. In the event of foss, Bormower shall glve prompt aotice to the insurance carrier and

Lender, Lender may make proof of loss if not made promptly by Berrower.

The amount paid by the inaurance company ix called “proceeds.” Lender may, at ity option and on Bormower's behalf
(i) make proof of loss o the insurance company, (ii} adjust and compromise uny claims under the insurance, (iii) give
releascs or acquiliances to the insurance company in connection with a scudement of any claim for insurance proceeds, and
{iv) collect and receive the insurance proceeds. Borrower appoints Lender as its attorney-in-fact to do the things described in
the last sentence, which appointment Borrower undersiands cannot be revoked by Borrower until the Sums Secured by this
Morntgage have been fully paid. Borrower further undersiands that Lender’s appointment as Bomrower's attorney-in-fact is
irrevocable and coupled with an interest, with full power of substitution, and shall not be affected by Borrower's subsequent
disability or incompetence. Lender, at its option may use the proceeds 10 reduce the Sums Sccured by this Morigage
(whcther or not repairs have been made by Borrower), or Lender may release the proceeds (or any pan of the proceeds) o
Borrower to pay for the repair or restoration of the dunaged property. Each insurarice company concerned is hereby
authorized ¢ direcied 10 pay such procecds directly o Lender instcad of jointy o Borrower and Lender,

Unless Lendzr mnd Borrower otherwise agree in writing, any application of procecds io principal shall net extend or
postpone the die uswe of the monthly payments roferred (o in Covenant } or change tho amaunt of tho payments. If under
Covenam 17 the Jroocny is acquired by Lender, Borrawer's right W any insurance policies and proceeds resuiting from
damage wn dic Propeoy prior 1 the acquisition shall pass to Lender o the extent of the Sums Sccured by this Morigage

immediately prior 10 the 7oquisition,
Borrower will not aliow 2n; condilion to cxist on the Property which would, in any way, invalidate the insurance on the
Property.

FROTECTION OF LENDER’S RIGF. TS IN THE PRUPERTY
The 1ext of Covenant 7 of this Mortgag ® is ueleted and replaced with the following:

I Borrower fails o perform the covenanls-ard agreements contained in this Morigage, or there is a legal proceeding that
may sigaificantly affect Lender’s rights in the riperty (such as a proceeding in bankruptcy, prebate, for condemnation or
forfeiture or 10 enforce laws or regulations), thea Lender may do and pay for whatever i necessary 10 prolect the value of
thc Propenty and Lender's rights in the Property. Lender's actions may include paying any sums sccurcd by o lien which has
priority over this Mortgage, appearing in court, paying reasonable attorncys’ fees and cnlering on the Propenty {0 make
repairs. Although Lender may take action under this Covenart 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Covenant 77 shal! become additional debt of Borrower sccured by this
Morngage. Unless Borrower and Lender agree to other ierms of 2oy 1acn1, these amounts shall bear interest from the dale of
disbursument at the Nole ratc and shatl be payable, with interest, upor patice from Lender w0 Bomower requesting payment.

CONDEMNATION
The (ollowing subparagraph is added to Covenant 9 of this Mongage:

The right to such procecds and the use of such procecds shall be governed by, and applied in accordance with, the
provisions of Covenant 28 of this Rider as if such proceeds were hazard or property [nsunance proceerds.

NO CONFORMEP (OPY
Covenant 14 of this Mongage is deleted.

DUE ON FURTHER ENCUMBRANCE
The icxt of Covenant 16 of this Mortgage is deleted and replaced with the following:

it Borrower scils, transfers or further encumbers all or any part of the Property or an inlerest therein, ov aliows an inlerest
therein to be obtaincd by 4 third party, withcut Lender's prior wrilten consent, Lender may declare all of the sums scoured

by Lhis Morngage to be immcdiaicly due and payable.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 17 of this Mortgage is deleted and replaced with the following:

Upon Borrower's breach of any covenant or agreement of Borrawer in this Morigage, including the covenants to pay when
duc any Sums Secured by this Mortgage, or any simuliancous or subscquenl agreement between Borrower and Lender
relating to this transaction, Lender, at Lender's option, may declare all of the Sums Secured by this Moriguge t0 be

immediately due and payable without notice or demand ("Immediate Payment In Full®).

If Lender requires Immediate Payment In Full, Lender mgy invoke the remedics permiued by applicable Inw, such as
bringing a lawsuit 1 take away all of Borrower's remaining rights in the Propeny and to have the Property sold. At the sale,
Lender or another person may acquire the Property. This is known as ‘foreclosure and sale.” [n pursuing the remedies
provided in this Covenant 17, including a lawsuit for foreclosure and salc, Lender will have the right o collect all costs
allowed by taw, including, but not limited to, reasonable attomeys’ fees, court costs, and cosi of documentary cvidence,

abstracts and title reports.
If there is a foreclosure and sale, Borrowcr agrees that the property may be sold in enc or more parcels.
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'The opening phrase of the lexi of Covenant 1§ of this Morgage (irom "Nctwithstanding” to |f "} i deleted and replaced

with the following:

Notwithstanding Lender's sccelerstion of the Sums Secured by this Mongage due v Borrower’s breach, Lender, at its sole
option, may discoatinue any proceedings begunt by Lender wo enforce thin Mornigage, at any time prior to eniry of 8 judgment

enforcing this Morigage il

ASSIGNMENT OF RENTS
The wext of Covenant 19 of thiz Mongsge is deleicd mnd replaced with the following:

As additional security hereunder, Borrower hercby axsigns 10 Lender the rents of the Property, provided that Borrower ahall
prior to default hereunder have the right o collect and roiain such rents as they become due and payable,

Upon defauh hereunder, Leader, in person, by agent or by judicially appointed receiver shall be entitled 10 enter upon, take
possession of and manage the Property and/or to collect the remis of the Property including those past due. All remis
coliected by Lender or the receiver shall be applied fust to payment of the costs of management of the Propeny and
collection of rents, including, but not limited 10, receiver’s foes, premiums on receiver's bonds and reasonable auorneys’
fecs, and then 10 the Sums Secured by this Mortgage, Lender and the recciver shall be liable to account onfy for thoss rems
aclually reerived, Borrower gives Lender the right 10 have a receiver appointed, whether or not the vafue of the Propeny is

worth morc than the amowil Borrower owes on this Morgage.

RELEASE
The 1ex1 of Covenrit 20 of this Mongage is deleted and replaced with the following:

Upan payment of all suirs v Cured by this Mongage, Lender shall release this Mortgnge. Barrower shall pay all costs of
recordation, if any.
LEGISLATION AFFECTING LLEMDER'S RIGHTS

If enactment or expiration of appucuble laws has the effect of rendering any provision of the Note or this Mortgege
uncnfor:cablc according o its terms, Lersics, at its option, may require Immediaic Payment In Full of all Sums Secured by

this Morigage and may invoke any remedlies permited by Covenant 17,

DEFENSE OF LENDER’S RIGHTS
If Lander has 1o defond its rights under ihe Nois art this Morngage (including foreclosure and sale), then any money Lender

has 10 pay to defend its rights shall be added 1o the amornt Borrower owes Lender, Borrower understands that Lender may
ask an agomney to foreclose this Mortgage, 1o collect m mey Bommrawer owes under the Note and this Mongage, or (0 enforce
any of the promises Bormrower has made, and that his tocs aad costs are included in the money plus interest Borrower will
have 10 pay under the ierms of this Covenant. Borrawer shall sy this moncy promiitly, at Lender’s request.

ADDITIONAL CHARGES
Borrower agrees o pay all reasonable charges in connection witli Ylie servicing af this loan inciuding, but aot limited 10,

obtaining tax scarches and bills in processing insurance loss paymen. e, ownership transfers, reicascs, cascmenls, consents,
extensions, modificalions, special agreements, assignments, reduction cenifi caws and satisfaction of morigage.

SALE OF NOTE; CHANGE OF LOAN SERVICER
The Note or a partial interest in the Note (together with this Mortgage) may ¢ scld one or more times without notice to

Borrowzr. If there is a change of the Loan Servicer, Borrower will be given writtca putice of the change. If this Morigage is
assigned by the Lender, all or any ponion of this Rider may, al the option of the Lender or the assignes, be deemed null and
void.

HAZARDOUS SUBSTANCES

Borrower shall not causc or permit the presence, use, disposal, siorage, or release of any Hazarucus Substances on of in the
Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Propecty hn7 is in violwion of any
Environmental L.aw. The preceding two sentences shall not apply 1o the presence, use, ar storage o1 ihe Praperty of small
quantities of {{azardous Subsiances that arc gencrally recognized w be approprialc 1o normal resilertal uses and to
maintenance of the Property. As used in this Covenant 41 "Environmental Law™ mcans federal lusws and laws of the
jurisdiciion where the Property is located that related w health, safety or environmenial protection.

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANCES

The martgaged property is subject to an cxisting Morigage, dated AUGUST 25 1993 , from the

Borrewer as mongagor, 10 INDEPENDENCE ONE MORTGAGE CORPORATION .

as morigagee (the “Existing Morigagee"), recorded in Plat Book 93700888 . at Page of the Public
County, lllinois (the “First

Records of COOK
Mortgage™), which First Mortgage sccures a  promissory nole in  the original  principal amount of
. This mongage is subjoct o the First Morigage to the cxtenl that the First Morigage

h 1 56,500.00
constinues a valid and prior licn on the mortgaged propeny as of the date hereof. The Borrower agrees that it will not

request or accept any fulure advances or loans from the Existing Mortgagee, its successors or assigns which would be
securcd by the lien of the First Maortgage and the request for or acceptance of any such fulure advances or Joans shal)

conslituic an cvent of default nnder this morigage.

NO WAIVER; CONFORMITY TO LAW
Ng waiver by Lender of any covenant in this Mortgage or in the Note secured hiereby shall at any time hereafter be held w

be a waiver af any of the other terms hercof or of the Note sacured hereby, or Tuture waiver of the same covenant.
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REQUEST FOR NUTICE OF DEFAULT
—— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST .

Bomower and Lender rogdnn the holder of any mortgage, deed of trust or other cncumbrance with 4 lien which has priority over
thiz Mortgage to give Notice u: Liénder, a1 Lender’s address sct forth on page onc of this Mortgage, of any defeult under the superior
encumhrance and of any sale or ciner (oreclosure action.

J IN WITNESS WHEREOF, Boitower has executed this Mortgage.

{Scal)

- Borrower

{Secab)
DEBRA J DAVid - Borrowsr

(Seal)

- Horrower

(Scal)
- Borrower

(Sign Clriginal Only}

STATE OF ILLINOIS, COOK County ss:
, @ Notary P25iic in and for said county and siatc do nereby certify

L 1, INDA M. PERAZZOLO
RAMON R. DAVTIS AND DERRA J. DAVIS H1S WIFE

< R
nany known o jnic 15 ke the same %n(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this da i son, and wrizdoed that T he Y
i for the %). therein set forth,
/ J 7 /:9 94 .

signed and delivered the said instrumentas  THEIR
<

Given under my hand and official scal, this 10th

My Commission expires: (

Yots 04@4 16‘/;4(‘ S

Y 5 e %
f’ﬂ %0700 ,c Ay T \’70

Ploase send recordod documents to:

CHEMICAL FINANCIAL SERVICES CORP.
2970 Wilderness Place, Suite 120
Boulder, Colorado 80301-5412

{Space Below This Line Reserved For Lender and Recordey) ™

mqauu {##12).01 Page 4013

AR




