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5225 North Kedzie Avenue

Chicugo, Hinois 60625
(312} 568-7700 "LENDER® =
94065040
T T TTTRHANYOR T T T T T T T " T T BORAOWER T -
Yong 8ik Kim Sam Tae Kim
Young Sim Kim As Ja Xim
4/b/a Professional Jewelry
ADDRESS P 0T 0 ADDRESE o et s
10418 Fullerton 1344 8. Halsted P
Melrose Park, IL 60164 Chicago, IL 60628 , ‘Uf/
TELEPHONE ND, D memncanonso. | Taesenew o ooeemneananwe. 7 [
.1 708-45%-3caL ]| 312:-928-2818
TTTTGERICER ) INTERES T 1 " PRINCIPAL AMOUNT/ | ruumé T MATURITY . TGUBTOMER T T T LOAR
HTIALS ) RATE CREDIT LIMIT AGREEMENTDATE |~ OATE CHumMeesR o o HUMBER
__ WKL | VARIABUP . 840,000.00 01/19/94 | 01/19/98 | 3281647 (8001

1. ASSIGMMENT. In conslderanc’. o’ tha foan evidenced by the promiasery note or cradii sgresmant desoribed sbove {ihe *"Note™), Grantor sbeclutely
w (the “L $”) now of hareatier sxeculed which raiate to 1he real property

anaigrs 1o Lender ait of Grantor's Inteieat ' the jeases and tenancy &g

desoribed In Scheduis A which is attachec i this Agreementi and incorporaied herein by this refersnce and sny improvements Sosted theraon (the
*Premises”) including, but not limited to, t+e i ases described on Schedule B attached hereto and Incorporated horein by reference. This Assignment I8 to
be Eroadly construed and shall encompass a'lights, benefils and advantages to be darived by the Graritor from the Leases including, but not limited to all
rents, lsaues, income and profits arising frarn ithe Zoases and ranewals thereof, and all securlty deposits paid under the Leases. This Assignment (s an

absofute assignmant rather than an assignment (1 87.cuiity purposss only.

2. MODIFICATION OF LEASES. Grantor granis 1o Lendes the power and autharily to modity the terms of any of the Leasas and 10 surrender of
tarminate the Leases upon such terme as Lender may de ermi.e. )

3. COVEMANTS OF GRANTOR. Grentor covenants and 1grsas that Grantor wilk

& Obzerve and perfarm all the obligations imposed vpor the landlord under the Leases.
Retialn from discounting any future rents or executing o future assignment of the Leases ar collect any rents in advance without the writen

b.
consant of Lender.
Pertornm Al necessary steps to maintain the security of the Lea aw for the benslit o Lender Including, if requested, the perlodic subm!ssion to

c.
Lender nf reports and eccounting information relating to the recslpt of rantal payments,

d. Refrain from modifying or terminating any oi the { eases without ths voitien consent of Lender.
s. Execuws and detiver, at ihe requesi of Lendar, any assurances and £ asif nmenis with réspect to the Laases as Lender may pericdically require.

4. REPRESENTATIONS OF GRANTOR. Grantor raprosants and warranis to Lus-.dr - that:
The tenants under the Leases are currant in al) reni payments and are not 11 dr.iault unde tho terms of any of the Laases.

a.
Each of the Leases is valid and enforceable according 1o its lerms, and ‘arie are no claime or defenses presently existing which coukd be

b,
agsarted by any tenant under the Leanes against Srantor or any avsignee of Gyanior
¢.  No renis or sscuslty cieposits undar any of the Leazas have previously besn asci,ned by Grantor to any party othes than Lander,
d. Grantor has not acceptod, and will not accep!, ren! in excecs of one month In advanc? unc sr any of the Leases.
8. Grantor has the power and authority 1o exccuto this Assignment.
{.  Grantor has not periormed any act or executed any instrument which might pravent wardar from collecting rents and taking any other action

uncler this Assignment.
8. GPANTOR MAY RECEIVE RENTS, As lung as there is no default under the Note described above, /e Mortgage securing the Note, this Agreement
-or any other pressnt or kiture obligation of Borrowar or Giantor 1o Lender ("Obligations”), Grantor may col act all rents and profits from the Leases when
due 2nd may ugse such proceeds In Grantor's business operations. Howevor, Lender may at any time requize Grartor to deposit all rents and profits into an

®¥tcoun! maintainad by Grantor or Lender at Lender's inatitulion.

P

- 6. DEFAULT AND REMEDIES. Upcn default in the payment of, or In the performance of, any of the Cbilatlor 8, Lander may at its option take
possession of the real property and the improvements and have, hold, manage, lease and operato ths Premises o=-ler . s and for & period of time that
Lender deeirs proper. Lander may proceed 10 collect and receive all renls, income and prafita fcom the Premises, e.:d ander shall have full pawer to
periodicaily rake alterations, renovations, /epairs or replacemenis 1o the Premises as Lender may deern proper, Lends: m.uv.apply all rents, income and
profhts to the payment of the cost of such alterations, renovations, repaira and replacements and any expenses incident to m'dng and retaining possession
of the real pioperty and the managemant and operation of the real property. Lender may keep the Premises propsily Insure. und may discharge any
laxes, charges, claima, assessments and other liens which may accrus. The expense and cost of these actions may be paid frojn v.e 1ents, Igsues, income
and profita recelved, and any unpaid amounts shall be secured by the Note and Morigage. These amounts, togelher with attorneys' fees, legel expenses,

and other cants, shall becorme part of the indebtedress secured by the Mongage and for which this Assignment is given.

7. POWER OF ATTORNEY. Grantar lrrevacably authorizes Lendsr an Grantor's atiorney-indact coupled with an interest, at Lender's option, upon
taking possession of the real property and improvements under this Assignment, to tease of redoase the Premises or any part thereof, to cance! and
meodily Leases, evict tenants, bring of dalend any suils in connection with the possession of the Prsmises in the name of elther party, make repairs gs
Lende: deems appropriate and perform such other Rots In cannection with the mansgement and opsrallon of the real proparty and Improvemanis as
Lender may deam proper. The receipt by Lender of any rents, income or profits under this Assignment alier institution of foreclosurs procesdiags under

the Morigage shall ot cure any default or &ffect such proceedings of sale which may be heid as a reauit of such proceedings.

8. BENEVICIAL INTEREST. Lender shali not be obfigated tc perform or discharge any obligstion, duty or Hability under the Leeses by reason of this
Assignment. Grarntor hereby agrees to indemnity Lender and to hold Lencler harmiess from any and all liability, loss or damage which Lender may incur
under the Lenses by renson of this Assignment and from any and ail claimi and demands whatsoever whick may be apsarted against Lender by reason of
any alleged obtigations or undertakings on Lender's part to perforrn or diacharge any of the termns or agreements contained in the Leases. Should Lender
incur any liability, loss or damage under the Leases or undor or by reacon of thia Assignment, or in the defense of any such clalms or demands, the
arnount of such loss, including costs, legal expanses, and reasonabls attorneys’ {aes shall be secured by the Martgage and ‘or which this Assignment was
given. Grantor agrees to reimburse Lendar imnediately upon demand for any such costs, and upon failure of Grantor to do 80, Lender may accelerats and

deciare due ult saums owed to Lander under any of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lander to the l1enarits under the Leases for the payment of rents or written notice of any defaull
claimed by Lender under the Leases shall be sufficient notice to the tenants to make future paymenis of rents directly to Lender and to cure any default
under the Lenses without the nescessity of furlher consent by Grantor. Grantor hereby 1eleases the tenants frorn any Yability for any rents paid fo Lender or

any action talen by the tenants at the direction of Lender after such written notice has been givern.
10. INDEPENDENT RIGHTS. This Assignment and 1he powers and rights granted are separate and indepandent from any obligation contained in the

Morigage and may ba enforced without regard to whether Lender institutes foreciosure proceedings under the Mortgage. This Assignment [s in addiiion to
the Morigage shall not allect, diminish or impair the Mortgage. However, the righta and authority granied in this Assignment may be exeicised in

conjunction with the Mortgage. -
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11. MODIFICATION AND WAWMLN@:E;EA}Q of ;ni rhintor's{obli Pen I's rights under thia Agreerrent must be
noer il an amor's tion deve? of 1ail 10Mexercise any of its rights with®st causiug a

cantained in a welting signed by Lendw?

waiver of those obligations or rights. A waiver on ons cccasion shall not copstifute a waives o any other occaslon. Grantor's obligations under this
AQresiment shall not be affected if Lender amends, compromises, exchanges, falls 1o axercise, impairs or releases any of lhe cbligations belenging to any
Granlor or third party or any af its rights against any Grantor, third party or collaleral. Grantor walves sny right to a jury trial which Grantor may have
under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the svent the maturity date of the Note and Morigage is extended because of a modification,
renewal or extension! of the secured Indebiedness, this assignment shall be automatically extended to the new matuniy or extension date and shall be
enforceable against Gr&nt f and Borrower on a continuous basls throughout all renewal and extension peticds untit such time as the underlying
Indebtedness has been retired and paid In full.

13. NOTICES, Any notice or oihar communication lo be provided under this Agreement shall be in writing and sen! to the parlies at the addresses

indicated In this Agreement or such other address as the parties may designate in writing from time 1o {ime.
14. SEVERABILITY. H any provision of this Agreement viclates the law or I8 unenforceable, the reat of the Agreement shall remain valid.

15. COLLECTION COSTS. ¥ Lender hires an attoraey to assist in collacting any amount due or enforcing any right of remedy under this Agreement,
Grantor agrees to pay Lender's atiorneys’ fees, legal expensas and collection costs.

18. MISCELLANEOUS.
a. A defeult by Grantor under the terms o any of the Lease which would entitie the tenant thereunder to cancel or terrninats such Leass shall be
deemed a default under this Assignment and under the Note and Morigage so long as, in Lender's opinion, such default resuilts In the

Impalrment of Landar's security.
A violation by Grantor of any of the covenants, reprasentations or provisions contained In this Assignmaent shall bs desmed a defauit under the

te:ms of the Nole aind Mortgage.
This Agreemer, sh7.f be binding upon and inure to the bensfit of Grantor and Lendsr and their reapoctive successors, assigns, trustess,

recelvers, administre ars, personal representalives, legatess, and devisses.
d. This Agresmaenti shull e yyoverned by the laws of the state indipated !n the address of the real property. Grantor cansents (o the jurisciction and
venue of any court locai2d [ the siate indicated In the address cf the real property in the event of any legal proceeding under this Agreement.

c. This Agreement is exeriter for_Dusiness purp All reterences to Granlor in this Agreemeni shail include all persons
signing bolow. If there |a rmwse than one Grantor, thelr obligations shatl be joint and several. This Agreement and any related documents

rapresen) the compiete and lnier.ai=4 undersianding bestwesn Grantor and Lender perteining to the terma and conditions of those documents.

17. ADDITIONAL TERMS.

Collateral : 2nd mortgage agaiist a residsntial property, located at 10418

Fullerton, Melrose Park, IL. and Zocurity Agresment/ UCC against
Professional Jewelry, covering ail the bupiness assets.
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITION S OF THIS AGREEMENT.

. GRANTOR: Young Sim Kim
: il /&‘{v-* Lo

ung Sim Kim

Dated: JANUARY 19, 1994

GRANTOR: Yong Sik |

wife
GRANTOR: Ve GRANTOR:
GRANTOR: GRANTOR:
GRANTOR: GRANTOR:
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public In aRd/tgr gaid County, in tnﬁ‘s ¢ atorgsdid, DO HE] EBYFF IFY; 31— —- — by
that _. _-__Bi.:f_?_’_”;-_ﬁid_~ﬁ_{"1£., ,z.iﬂi,_:gil!.:ﬁ ;? ;L‘a‘" o
personally knawn fe'me toba the same person /'~ ___whose na g —_ |
i e subacribed 10 the foregoing instrumant, appé 5ed before me an-.
this day In person and scknowledged tnat . 1t net -
signed, manied and dellvorad the salid Instrument as .. J./. Lo free —

and voluntary act, for the usés and purposas herein set forth, onbehalfot the .. -
N,
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[ SCHEBULEA ™)

The street adidress of the Property (if applicabe) is: 104189 Fullsrion
Melrose Park, IL 60164

Parmanent Index Na.(s}: 12-29-424-022-0000

The legal description of the Propsrty is:

The East 57 feet 6 inches of the South 1/2 of lot 15 in Bartlett's Grand
Farms unit ‘A’ being a subdivision of the Scuth 1/2 of the South 1/2 of the
East 3/4 of the South East 1/4 of Sectiou 29, Township 40 North, Range 12
East of the Third Principal Meridian, in Curx County, Illinois.
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This document was orepared by: Julia Suh/ Foster Bank, 5225 N. Kedsie Ave. Chicago, Il. 60625

Altg: rocording retuin 10 Lender.
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