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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED DECEMBER 15, 1999, between Janie Alvarez and Kathy lverson,
whoee addreg. '« 1949 W. Roacoe, Chicago, IL 60857 (referred to below as “Grantor”); and Beimont Nationa!

Bank Of Chicago, ‘aiose address Is 3179 N. Clark St., Chicago, Il 60657 (referred to below as "Lendes™).

ASSIGNMENT. Fos ve'uable consideration, Granlor assigna and conveys to Lender all of Grantor's right, title,
and intevest in and tr th, Rents from the following described Property loocsted in Cook County, State of Hlinols:

LOT 10 AND THE Za%5T 1/2 OF LOT 21 IN GROSS PARK SECOND AODITION TO CHICAGO, SAID
ADDITION BEING A UBDIVISION OF BLOCK 40 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40
NORTH, RANGE 14, E2.5T OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 THE SOU (- EAST 1/4 OF THE NORTHWEST 1/4 AND EAST 1/2 OF THE SOUTHEAST 1/4

THEREOF), IM COOK COURTY, ILLINOIS,
The Resl Property or s address la co nmonly known as 1949 w, Roscoe, Chicago, IL  60657. Ths Real Property tax

igentification nymber I8 14~18-4 18-003-G000.
DEFINITIONS. The folowing words shall have Iha foffoviz g sneanings when used In this Assignment. Terms not ciherwise defined In Ihis Assignment
shal! heve tha meanings attributed to such terms in the Uil m Commerclal Code. All references to dollar amounty shalt mean amounts tn lawhul
money of ine Unitad Stetes of America. :

1he word “Asgignmant™ means inls Assignmert-at Henis betvreen Grantor and Lander, and Includes without lmitation al

Ansignment.
sasignments an3 sacurity infarest provisions relating (o the Rant ..
Eveni of Defaull. Tha words Event of Defanil” mesn and inowd7 any of the Events of Delauit set jorth below in the section Blied “Evenis of

Detautl.”

Grantor. The word "Granior” means Janie Alvarez and Kathy tverson.

indebledness. The word "Indebledness” means a¥ principal and inlerse’ pp jehle under the Nola and any emounts sxpended or agvanced by
Lender to discharge obiigations of Granior or expenses inaurred by Lender '3 ~.nirce obligailons of Grantor undar this Aseignment, lopether with
intaresl on such amoaunts as peovided In this Assignment. [n addition (o the Nute. the word "indebledness” includes all obligations, dabts and
Rabiitias, pius Interest theraon, of Grantor to Lander, or any one or more of Ixz.n, as well as all claims by Lender against Grantor, or any one of
mora of ihem, whether now existing or horeafler arising, whether related or unvelated © the purpose of the Nots, whether voltintiry or othervise,
whelther due or not due, absalute or contingant, iquidated or unliquidelod and whe 'her ranior may be Hable Individually or jointly with others,
whether obligated as guaranior or otharwise, and whelher recovery upon such Indeviaress may be or hereafler may become barred by any
statule of mitaions, and whether such Indeblednass may be or hereaftar may become ot aw se unenforceable.

Lender. The word "Lender” means Beimont National Bank Of Chicago, iis successors and ass'yns
Moly. The word "Nots™ means the promissory nole or oracit agresment daled December 18, 1¢95, irs the original principsl amount of
$37,509.98 som Grantor to Lender, together with all renewals of, extsnsions of, modificatons o', reBnancings of, consoidations of, and
subsWutions ior the promidsory note oc agreement. The intsrest rate on the Nole Is a variable in'e st rats based upon an indéx. The
curranily 18 6.000% per annum. The inlerest rate 10 De applied 10 the unpaid principal balance of this “ss'qnmen! shall be at & rele of 1.
percentage poirt(s; over tha Index, resulting In an Initlai rale of 7.500% per annum. NOTICE: Under nc ciret mslances shall the inlerest rals on
this Assignment be more than the maximurmn rale alowed by appicable law.
Property. The word "Property” means the real property, and ail improvements therean, described above in tha “#as’gnment” saction.
Rest Broperty. The words "Real Proparty” mean the property, inlerests and rights described above in the "Propesqy Oenilion" section.
Reloiad Documents. The words Felsted Documants™ mean and Include wilihou! Emitation all promissory nNows, < redil & , loan
agreements, guaranties, sscurily egreemants, morigages. deeds of trust, and afl other instrumenis, agreementa and Gncumsnie, whether now or
hersafter exisling, exsecuted In connection with the indebladness.
Rants. The word "Renis™ means all rents, revenues, income, issues, and profifs from the Property, whether due now or laler, Inofuding without
¥mitation 4l Rents from a¥ ledyes describad on ahy axhidi aitached (c this Assignment.
THIS ASSIGNMENT I3 GIVEK TC SECURE (1) PAYMENT OF THE INDEBRTEDNESS AND ({2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: )
PAYMENT AND PERFORMANCE. Except as otherwise provided in ihis Assignment, Grantor shail pay to Lender ail amounts secursd by ihis
&s they bacome due, and shall siriclly pariorm ak of Grantor's obligations under ttis Assignmenl. Uniess and until Lender axarcises its right
ment, Granlor may remain in poasession and conirol of and

Assignmant
1o collact ihe Rents as provided below and so long as thace i no default under this
operale and manage Ihe Property &nd coliect the Rente, providad that the granting of the right to collect the Rents shall not conatiiute Lender's consent

to the use of cash collaleral in a bankrupicy procesding. .
GRANTOR'S REPRESENTATIONS AND WARHANTIES WITH RESPECT TO THE RENTS. With

warrgnts to Lender thal:
Ownership. Granlor is entited 1o receive the Rents ree and cisar of sil rights, loans, #ens, encumbrances, and claims except as disclossd 1o and

accepiad by Lsnder in writing.

Right Lo Assign. Granior has the full right, power, and authority lo anter into this Assignment and 1o assign and convey the Rents to Lander,

No Pricv Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any Instrument now in force.

I:?:?;M Tr'm. Granlor Wit not 29i, KISIGN, @NCUMber, o Kiharwise dispose o &Ny of Granior's righis in the Renis exoep? as provided In
esmant, )

LENDER'S RIGHT TO COLLECT RENTS. Lender sluﬂ have the righi al any kme, and sver lhough na defewlt shall have ocoumed under this
Assignment, 10 collect and recsive the Renls. For Ihs ptypose, Lender Is hereby given ard granted the following rignts, powers and authorly:

nants of tha Property advising them of this Assignmeni and directing el Rents 1o be

respect .lo the Rents, Granior represants and

Notice to Tenants. Lencer may send nolices to any and all le
paid directly to Lender or Lander's agent. ) L
slon of the Properly; demand, collect and raceive from the lenants or irom any other

Enter the Property. Lender may enter upon arid lake posses
persens YRGS heretor, Al of the Fents; inslilvie and carry on aff lege! proceedings necessary for the projaciion of the Property, including sugh
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Law. This Azsignment has been deliverad (o Lender and accaptad by Lender in the Stale of Ilinois. This Assignment shalt be

Applicabie
governed by and cONMIued n accordance with fha (sws of the Siats of Minvis.

Muttipie “ssties. AN obligations of Grantor undler this Assignment shail be joint and several, and all references 1o Granior shall mMean sach and
evary Grantor. This means thit each of the persons signing below is regponsibis for all obligalions in this Assignment.

MO Modification. Granfor shall not entor info any agreement with the holder of any mortgage, deed of lrusl, or other security agreement which
has priorify over this Assignment by which lhat agreement is modified, amended, exfended, or renewsd without Ihe prior writien oonsant of
Lender. Gramor shall nelther request nor accepl any fulure advances under any such securily agreement without the prior writien oonesn! of

Lanoer

Sevarablity. it a court of competent Juriadiction finds any provision of Ihis Assignmant o be Invaild or unenforceabls as 1o any penon of
circumsiancs, such Nnoing shail Aot rendar hal provision invlid or unenforosabie as (0 any other parscna or circumsiances. I feasible, eny such
offending provision shal be deamsd 1o ba modited 10 be within the mils of enforcasbiliy or vailldity; however, H tha offending provision oannof be
80 mocified, it ghall ba sirioken and all oiher provisions of this Assignment in ail other respects shak remain valid and shioropabis.

Succassors and Assigno. Subject o the limiations sisisd in this Assignmaent on transfer of Grantor’s inlerest, this Assignment shall bae binding
upor: and inure 1o 1he banefit of the parties, thelr succossors and assigns. Il ownemnship of (he Property becomes vesiad in & person other than
Grantor, Lender, without niotice to Grantor, may ceel with Granior's successors with reference 1o this Assignment and the Indebisdness by way of
torbuarance or sxtension withou! relessing Grantor from the obligations of Tiva Assignment or ligbkity under the indebledness.

Time is of they Essence. Tims is of the essenca in the performance of this Assignment.
Walver of Homasiesd Exetrption. Grantor heraby reieases and waives alt rghis and benefits of the homasiaad exemption laws of the Stale of

finais as 10 88 Indabiedness secured by this Ascignment.

Walvers snd Cavants. Lander shall not be deemed to have walved any righls under this Assignment (or under the Relsted Doouments) uniess
guct: waiver k' in.w.iiing and signed by Lender. No delay or omissicn on the part of Lender In axercising any right shali operais as a walver of
such right or any oF.2s night. A walver by any parly of a provision of this Assignmeni shall nol constitule a walver of or prejudice ihe party’s right
otherwise 1o demsnd siict compliance wih that provision or any ofher provision. No pricr walver by Lender, nor any course of dealing batween
Lander and Granlor. sh.ll.constiiule a walver of any of Lender’s righls ¢r any of Grantor's obligations as 1o any tuture transactions. Whenever
consant by Lender it recuin d in this Assignment, the granting of such consant by Lendaer in &ny instance ghall not constitule continuing consanl to

subsaquent inslances +1'% 4 Z1Ch CONSEnt is required.
EACH GRANTOR ACKNOWLELGES HAVING READ ALL THE PROVIBIONS OF YHIS ASSIONMENT OF RENTS, ANO EACH GRANTOR AGREES

TO ITS TERMS.

i INDIVIDUAL ACKNOWLEDGMENT
STATE OF :f“eﬂ()ts -
1

comrvor___ (L€ 5
On this day before me, the undersigned Notery Pubkc, persanally 1 opaared Janle Alvarez and Kalhy iverson, to me known o be ths individuals
described in and who executed the Assignment of Rents, and acknos jedged ihal they signed tho Assignment as their free and voluniary act and desd,

tor the uses and purposes therein merdioned.
{S#L‘ duy A LD’CP(M@G"L .19 %?
Va4

Given hand seal th \
By LU [.ﬂ’i\m m Reridtns 5&7? A et st .
Notary Public In and for the Stateof < | |’ ti@?@ My con'm’ssion axpires 4 /!IQ V}/bﬁ
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