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MORTGAGE

'r;ns MORTGAGE is made this .. . .. 2157 dayof . PECERMBER .. .. . ..... ... ...l veri
19, _between the Mortgagor, RICHARD, VALDEZ AND JOYCE AMN VALDEZ . ... .. ... iviiennonn.-
............................ (herein “Borrower”’), and the Mortgagee, . [EASTHAN SAVINGD AND. . . . ... . ...
... LOAN ASSOCIATION L e . & corporstion orgnnlzed and |
existing under thc!aws of MW YO e e A+ e e e
whose address is. 190, ! m .".IW“. SoU™, ﬂll'lE iﬁd WSTER. mm BT .
. therein “Lender’).

WHEREAS Rarrower |s indebted to Lender in the principal sum of U.5. § £0,.00G,0¢
and extensions and renewals

which indebteinesy is evidenced by Borrower's notedated . 01705/94, ... . ..... ...
thereof (herein “*Note "'}, providing for monthly instaliments of principal and tmeresl with the balance of indebted tiess,

if not sooner paid, dae snd peyableon .. £8/01/01. .. .., ... et

TO SECURE to L.iadir the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with ifterist thercon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coveliar(s and agreements of Borrower hercir: contained, Borrower does hereby mortgage, gramt
and convey to Lender the foll(wing described property tacated in the Coun!y of ....... COOK. ............ State of

Hhinois:
THE NORTH 28 FEET QF JOT 7 AND THE SOUTH 12 FEET OF LOT 8 (EXCEPT THE EAST
8FEET THEREGE)} IN BLOCK #8 1 MILLS AND SON'S GREEN FIELDS SUBDIVISION IN

SECTION 36, TOWNSHIP 40 »ORTH, RANGE t2, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PrLAT THEREOF RECORDED MAY 25, 1915 A5 DOCUMENT

5641206 IN COOK COUNTY, ILLINO)S.

SUBJECT TO IF ANY: COVENANTS, CUONDITIONS AND RESTRICTIONS OF RECORD;
PUBLIC AND UTILITY EASEMENTS; AND GENERAL TAXES FQR THE YEAR 1891 AND SUBSEQUENT

YEARS

PREMANFNT REAL ESTATE INDEX NUMBER 12-3f-428-046-000

DEPT~I1 RECORDING $27.50

TA0(112 TRAN 1000 ©1/20/9% 13332300
(053 #—PL4—DESITV7

. L A

CCoK COUNTY RECDRDER

[

L
"8}
o
[y
€
which has the address of ., , (1615 NORTH 74TH AVENUE . e unaseaaen ELMAQCD PARK .......... .;'s‘
{Sueet) ity oJ
Minois .. 80633 ..o ... thetein " Property Address');
1219 Cove |

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property {or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property, and that the Properiy is unencumbered. except for encumbrances of record. Borrower
cavenants that Borrower warrants and will defend goovrally the title to the Property against all claims and demands,

subject u; encumbrances of record. 7/
N | A2 Zgn
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10. Borrower Notll‘J-hm ; 1 QJ." No‘lla"ﬁ'niur ::en on a he tim€ for Kaymanl or modiflca-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shaif not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shail not be required to commence proceedings against such successor or refuse io extend time for
puyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrowert's successors in interest. Any forbearance by Lender in exercising any right or remedy
herzunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or

remedy.

il. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements herein
caontained shall bind, and the rights hereunder shal) inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, {(a) is co-signing this Mortgage only to
mortgage. grant and convzy that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Motrtgage. and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Pruperty.

12. Notice. Except for any notice required under spplicable iaw to be given in another manner, {a} any notice to
Borrower provided for in this Mortgage shall be glven by delivering it or by malling such notlce by certified mail
addressed to dotower st the Property Address or at such other address as Borrower may desigrate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addiess s Lender may designate by rnotice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be. e ned to have bren given to Borrower or Lender when given in the manner designated herein.

13. Governiny (s s: Severablility. The state snd loca] Iaws applicable 10 this Mortgage chail be the laws of the
jurisdiction in which the Froperty is located. The faregoing sentence shall not limit the applicability of Federal iaw to
this Mortgage. In the even’ that any provision or clause af this Morigage or the Note conflicts with applicable law, such

onflict shafl not affect othe¢ provisions of this Mortgage or the Note which can be given effect without the conflicting

confli
provision. and to this end th~ grovisions of this Mcrtgage and the Note are declared to be severable. As used herein,
** include all sums to the extent not prehibited by zapplicable law or limited

“costs'", “expenses’” and "attornrys’ fees

herein.
14. Borrower's Copy. Borrower sha)’ oc furnished a conformed copy of the Note and nf this Moﬂglge al tha time of
Hev b 1 i [T

execution or after recordation hereof,
15. Rehabilitatico Loan Agreement. Birmwer shall tulfill all of Barrower’s obligati

tion, improvement, repair, or other loan agreerent which Borrower enters into with Lend
may require Borrower to execule and deliver«c Lender. in a form acceptable te Lender. an assignment of any

rights, ciaims or defenses which Borrowet may have against parties who supply labor, materiais or services in connection
with improvements made to the Property.

16, Teansfer of the Property o s Beneficlad 1ntercat ir Borrower. If all or any part of the Properiy or any interest
in it is sold or transferred (or if a beneficial interest in Eorrower is sold or iransierred and Borrower is not a natural
person} without Lender's prior written conscitt, Lender mzy, 21 its option, require immediate payment in full of al}
sums secuted by this Mortgage. However, this option shali'nz be exercised by Lender if exercise is prohibited by
federn) law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal provide a
peviod of not less than 30 days from the date the notice is delivered 6r maiiad within which Borrower must pay all sums
secured by this Mortgage If Borrower fails to pay these surns prior to the cxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or-dsmand on Borrower.

Non-UNIFORM COVENANTS. Borrower and Iender further covenant and 2zree as follows:

17. Acceieration; Remedies. Excepd as provided in paragraph 16 hereol, ap.n Borrower’s breach of any cove-
sani ey ngreement of Borrower In this Mortgage, including the covenants ¢¢ pay vheas due any sums secured by this
Mortgage, Lender prior to accelerntion shail give notice to Borrower as provided In pai syraph 12 hercof apecifying: (1)
the breach; {2j the action required 1o core such breach; {3) a date, not less than 10 days f.om -« date the notice s matled
to Barrower, by which such breach must be cured; and (4) thal fallure to cure such breach o1 or »efore the date specified
in the notice may resuit in accelerntion of the suma secured by this Mortgage, foreciosure L) ). ¥~ial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right (o reinstate after acced ey tion and the right to
assert in the foreciosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
forectosure. If the breach ks not cured an ar before the date specifled In the notice, Lender, at Liaei’s option, may
declare all of the sums secured by this Mortgage 10 be Jmmedintely due and payable without further *emand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding sl expenses of
foreclosure, including, but nut limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
titie reports.

18, Borrower's Right to Reinstate. Notwithstanding Leader’s acceleration of the sums secured by this Morigage
due to Borrower's breach, Barrower shall have the right 10 have any proceedings begun by Lender to enforce this Mort-
gage discontinued 21 any time prior 1o entry of 8 judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures ali
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’'s remedies as provided in paragraph 17 hereof, inciuding, but not {imited to. reasonahie attorneys’
fees; and (d) Borrower takes sucit action as Lender may roasonably require to assure that the lien of this Mortgage,
Lender's interest in the Propetty and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
wnimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain

in full force and effect as if ho acceleration had ocrurred.

19 .iul;umcm of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to

Lender the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon zoceleration under paragraph 17 hereof or abandoenment of the Property, Lender shal! be entitled to have a
trecelver agpointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property incinding those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, incfuding. but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable atiorneys’ fees, and then to the sums securcd by this Mortgage. The recciver shall be lLiabie to

256
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