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LOAN . W0eis25 MORTGAGE F;:—;::e::-o-m

THIS MCATCAGE {"Securlty Instrumentd) is given on JANUARY 18, 1984
The Mortgsgar iz . S , _ o , o
DAVID 8. TAYLOR@ND L S
ANNE M. TAYLOR . @USBAND AND WIFE ‘

whose address is 1611 N. WINDSOR OR. #108, ARLINGTON H1S, 1L, 60004
("Borrower?). This Securlty instrur:snt ls glven 1o  BANCPLUS MORTGAGE CORP.

which is organized and exiating “vicer. the laws of The Staie of Taxas -, and
whose addrass I3 901 MCALLISTER FUEEWAY In SAN ANTONIO, TX 78218

“Lender”). Borrower owas Lender the piincizal sum 00 - - cmcmcmaac b n e
ONE HUNDRED FIFTEEN THOUSAND fOUH HUNDRED FIFTY AND NO/100-------
Dallers (U.S. 9 196,460.00-~-=~=~=~-~ ). This dubt is svidenced by Borrower's note dated the
same dete o3 this Security lnstrument {*Note”), which provides for monthly payments, with
ths full debt, if not pald swrlier, due snd payaola 1n FEBRUARY 01, 2024 This

Securlty Instrument secures 1o Lender: (a) tha repeyment of the debt evidenced by the
Nots, with Intersst, snd all renewals, extenslons and. iiadifications; (b} the pesyment of all
other sums, with Interest, advanced under paragreph B tc protect the security of this C.‘:
Security Instrument; and [c) the performanca of Borrower's covensnts and agreements h
unde; this Securlty Instrument snd the Note For this purposs. Borrower does hereby ¢
mortgage, grant snd convey to Lender the following descilbrd. oroperly iocated In C‘E

CGOK County, llinols: }

LOT 6063 IN WCUDLAND HEICHTS LMY 13 BEING A SUBDIVISION IN SECT!ON25, 2B, 35 “
AD B, THWSHIP 41 NRTH, RANGE G, EAST OF THE THIRD PRINCIPAL MORIDVAN, ALL

IN HANGVER TOWNGHIP | CODK COUNTY JLL IND ! S, AS FILED FOR RECURD (N &R "7,

1979 AS OOCUMENT m 21129518 IN e RE(I}{;ERS DFFCE OF COOK COUNTY < JLUINDHS

MO BFOPDED FEBRUARY 12, 197), A5 DOCUMENT NO. 21395480, IN COOK COUNITY,

(LLINDGIS,  %%RE-RECORDED 07 ‘(&\‘r)

Real Fatate Tax (DF:  06-35-203-009-D000 Tax 1D2: Vo lume:

MAILING ADDRESS:

1704 GENUALDI AVE.

STREAMWOOD, IL 80107-

which has the address of 1704 GENUALDI AVE. \
STREAMWOOD (Strest, City), llinols  60%7 (2Zip Codo),
{"Property Addrass?;

FHA {llinois Mortgage - 2/81
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TOGETHER WITH all the improvements now or heresfter sracted on the property, snd
all sasemants, rights, appurtenances, rents, royalties, minersl, oll and gas rights and profits,
water rights and stock and all fixtures now or horesfter a pert of the property. All
repiscoments and additions shall also be coverad by this Sacurity tnstrumaent. All of the
foregaing s rafarred to In this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully seised of ths estete hersby
canveyed and has tha right to grant snd corivey the Property and that the Property (s
unsncumbered, sxcapt for sncumbrances of record. Borrower warrsnts end will defend
gonerally the title to the Property agslnst all claims end demands, subject to any
sncumbrances of record.

1. Pazment of Principal, Interest and Late Charge. Borrowar shall pay when due the
principal ‘o, ond Interest on, the debt eviconced by tha Note and late chargas dus under

the Note.

2. Monthly Favments of Taxes, insurance and Othsr Charges. Borrower shall
In¢luce In each montaly paymant, togather with the principal and Interast as set forth In the
Note and sny !ate chzrgey, sn Instalimant af any () texes snd speclal sssessmenis |avied or
to be fevied sgalnst the Froperty, {b) leasshoid payments ar ground rents on the Property,
snd (¢} premiums for insurarce requirad by paragraph 4.

Each monthly Installment Jor tems (a), (b), and (=) shall aqual one—tweifth of the ennual
amounts, a3 ressonsbly estimaizd—hy Lander, plus sn smount sufficlent to maintaln an
additional balunce of not more thzo-dne—tixth of the estimated smounts. The full annusi
smount fur each Item shall be accumu'sted by Lender within a perlod ending one month
bafore en Item wouid bscome delinquet. Lender sheli hold the amounts collacted in trust
ta pay items (a), (b), and (c) bafore they becoms delinquent.

If st sny time the tctal of the paymanis held by Lender for itemz (s, (b), and lc),
togather with the future monthly payments fur  zach items paysblie to Lender prior to the
due dates of such items, exceeds by more Y~ ona-3ixth the estimsted smount of
payments required to pay such [tems when due, anc’ |7 psyments on the Note ars current,
then Lender shalt either rafund the excess over onu-uixth of the estimsted payments or
credlt the excess over one—gixth of the astimeted peymesi: tc subsaguent paymaenis by
Borrower, at tha opilon of Borrower. If the toln! of the paymznts made by Borrower for
Itam (8), {b), or (¢} Is Insufficlent o pey the item when duz, ien Borrower shall pay to
Lendsr any amount necessary to make up the deficlency on or Lofore the date the tem
becomes due.

As used In thls Security Instrumant, “Secretery” means the Secreary of Housing sad
Urban Deveiopment or his or her designee. In any yesr In which the Ler<ar must pay a
mortgege Insurance premlum to the Sscretary, each monthly payment shal slsc Include
elther: {i) an Installment of the annual mortgsge insurance premium to be paid. o Lender to
the Secretary, or {l) a monthly cherge Instesd of a mortgage Insurance pramium If this
Securlty Instrument |s held by the Secretary. Each monthly Instaliment of the mnrigage
Insyrsnce premium shail be In an emaunt sufficlen? to sccumulate the full snnusl 1urigags
Insursnce premium with Lender one month prior to the dste the full ennust morigege
Insurance premium (s due to the Secretary, or if this Sacurity Instrument is held by the
Secretary, sach monthly charge shall be in sn smount squal to ane-iwelfth of ona—half
percent of the gutstanding principal balance due on the Nois.

If Borrowar tenders to Lender the full payment of all sums secured by this Security
instrument, Borrowsr's account shall be credlied with the balance remaining for all
Installments for Items (a), (b), and {c) srd any mortgage [nsurance premium instailment that
Lender has not bacome obligated to pay 10 the Secretary, end Lender shall promptly refund
any excess funds to Borrower. Immadistely prior to a foreclosure sale of the Property or
its scqulsition by Lender, Borrower's account shall be credited with sny balance remaining
for all installments for [tems (s), (), end {c).
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3. Application of Payments. All payments under paragraphs 1 and 2 shali be applied
by Lender ss follows:

Firet , to the mortgsge Insurance premiumn to be paid by Lender to the Sacretsry or

to the monthly charge by the Secrstary instesd of the monthly morigsge Insursnce

premium;

Second , to sny taxas, speclial sssessments, teasshold payments or ground rents, snd

flrs, fiood snd other hazard Insurance premiums. as recuired;

Third , 10 Interest due under the Nots,

Fourth , to amortization of the principsl of the Note;

FIFiR, 1o late charges due under the Note

4/ Fl's, Flocd and Other Hazard insurance. Borrower shall Insure ol improvements
on the Prrgarty, whathar now ln ax!stence or subsequsnlly eracted, sgainst eny hazards,
cesunities, anc contingenclas, Including flre, for which Lender raquires Insursnce. This
insurance sha” ta maintalned In the smounts snd for the perlods that Lendsr requires.
HBarrower 3hall 250 insure oll Improvemsnis on tha Properly, whether now In existence or
subsequently erecied, -agalnst loss by floods to the extent required by the Secretery All
Insurance shell be curr'ad with companies spproved by Lender. The insurence policles and
any renewals shall bs-neld hy Lender end ohall Include loss payable clauses in fevor of, and
In a form sccoptable to, Lepds;

In the svent of l0ss, Barrower shall give Lender Immadiate notice by mall. Lender may
make proof of ioss If not mace promptly by Borrower Each insurance company concerned
ls hereby suthorized ond directed 1o meke paymant for such (oss directly 1o Lender, Instead
of to Borrower and to Lendsr |aindy All or any part of the Insurance procesds mey be
spplied by Lander, at Its option, aithei ‘a) 1o the reduction of the Indebtedness under the
Nots enc this Security Instrument, first to sav delinguen! amounts applied In the order In
parsgraph 3, and then to prepaymant of prncipal, or (b) to the restoration or repslr of the
damaged property. Any sppication of the prucieds to the principsl shall not extend or
postpone the due dato of the manthly paymenis which are referred o In paragraph 2, or
change the smaunt of such payments. Any sxcuss |nsursnce proceeds over sn smount
required 1o pay si! outstanding Indebtadness under ‘(e Note and this Securily Instrument
shatt be pald to the entity legally entitied therato.

in the event of foreclosura of this Securlly Instrumeat or other transfar of title to
tha Property that extinguishes the Indettedness, ali right, titla <nd Interest of Borrower in
and to insurance policias In force shall pass fo the purchaser.

6. Occupancy, Preservation, Maintenance and Protecticn ‘of the Property;
Borrower’s Loan Applioation; Leaseholds. Borrower shall occupy, esaolish, snd use the
Property ss Borrowei's principal residence within sixty days after the e:scution of this
Securlty Instrument and shall continue tc occupy the Property ss Borrowar's principsl
rasidence for st lsast one yeer aftar the date of occupancy, unloss 'ie Secretery
determines this requiremeant will causs undue hardship for Borrower, or unless axisnusting
clrcumstancas exist which sre beyond Borrower's control. Borrower shall notlfy Lanfars of
sny extenusting clrcumstences. Borrowar shali not commit waste or destroy, danieye or
subsiantially change the Property or slinw the Propsrty to deteriorate, roasonable wear snd
tesr axceptad. Lender may inspect the Property If the Property {s vacant or sbandoned or
the losn Is in defsult Lendsr may take ressonable sction to protact and pressrve suth
vacant or abendoned Property. Borrowar shsll siso be In defsult if Borrower, durlng the
losn applicstion process, gave materially false or Insccurate [nformation or ststements to
Lender (or falled to provide Lender with any materlsl informationl In connection with the
loan avidencad by the Note, Including, but not {imitad to, represantations concerning
Barrawer's occupancy of the Property as a principsi residence. if this Securlly instrument
s nn s lensehold, Borrower shell comply with the provisions of the lease. If Bofrower
scquires fes title to the Property, the teasshoid and fee titie shall not be merged unless
Lender agrees (0 the merger In writing.
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6. Charges to Borrower and Protection of Lender's Rights in the Property.
Borrowar shall pay sl gcvernmentel or municipst chargas, fines and impositions that are not
Included in parsgraph 2. Borrower shall psy these obligstions on time directly to the entity
which Is ewad the payment. If fallure tc pay would sdversely arfect Lender's Interest in the
Properly, upon Lender's requeat Borrower shall promptly furnish to Lender recelpts
avidencing thess paymaents.

{f Horrower falls to mseke these payments or the payments required by psragraph 2,
or falls to perform any other covenants and sgresments contsined In this Security
Instrument, or thers is n legal proceeding thet may signifizantly affact Lender's rights in the
Property {such as & proceeding !n benkruptcy, for condemnstion or to snforce laws or
regulations), then Lender may do snd psy whatever 1s necessary to protect the value of the
Propert:; ‘snd Lender's rights In the Property, Including psyment ot taxes, hazard Insurance
and oiher itams mentioned In paragraph 2.

Any rmounts disbursed by Lender under this peragreph shall become an addiilonsl
debt of Burromer and be sacured by this Security instrument. These emounts shell besr
Intarest fror tha dste of disbursamant, at the Note rete, and at the option of Lender, shall

be Immediately duc and payable.

7. condemnatinr. The proceads of sny award or claim for domsges, direct or
consscuentlsl, In connact'ur with sny condsmnation nr other taking of any pert of the
Property, or for canveysnir In place of condemnation, are hsreby assigned and shail be
paid to Lender to the extent <i the full amount of the indabtedness that remsins unpaid
uncer the Nots and this Security Instrument. Lender shall spply such procseds to the
reduction of the indebtedsess uider the Noie snd this Security Instrument, first to eny
delinquent amounts epplled in the o/der provided in paragraph 3, end then to prepayment
of princips! Any appiication of the presads to the principsl shall not extend or postpone
the dus date of the monthly psyments, whizii-are referred 1o In persgraph 2, or change the
amount of such paymanis. Any excest nroceeds over sn asmaunt required to pay all
outstand'ng Indebtadness under the Note and this Security Instrument shull be psd to the

entity !sgaily entitled therato.

8. Feas. Lendar may collect fees and charges echorized by the Secretery.

9. Grounds for Acceleration of Dabt.
a. Detault. Lender may, except as limited by regulat'ors lssued by the Secrefary In

the case of payment defaults, requlre Immediste ooyment In full of aff sums
sacured by thly Securlty Instrument If:
{) Borrower defsults by failing to pay In full eny inantaly payment required
by this Sacurity (astrument prior to or on the due daty of the next monthly
payment, or
(il Borrawer defsul's by falling, for a perlod cof thiny Hdsv., -t perform
any other obligetions contained [n this Securily {nstrument.
Sale Without Credit Approval. Lender shell, If permitled by spplicelis law and
with the prior approval of the Secrotary, require Immediste psyment In-fiiiof sl
the sums sesured by this Sacurity instrument {f;
(b All or part of the Property, or a beneficial Interest in u trust owning all
or part of the Property, is sold or otherwise transfarred (other than by
devise or descent) by the Qorrower, and
(Il The Property is not occupled by the purchaser or grantes as his or her
principal residencs, or the purchaser or grantes does so occupy the
Property but his or har credit has not been spproved in sccordence with
the requirements cf the Secratary.
No Walvar. It clrecumstances occur that would permit Lender 1o require
Immediate payment In full, but Lender does not require such payments, Landsr
does not wealve its rights with raspect to subsequent events.
Regulaticns of HUD Secretary. In many circumstances raguistions lssued by the
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Secratary will limit Lender's rights In the case of psymant defaults to require
immediste payment in full and foreclose |f not psld. This Security Instrument
does not authorize acceleration or foreciosure If nat permitted by reguiations
of the Secretary.

Mortgage Not Insured. Borrower sgrees thet should this Security instrument
snd the Note secursd thereby nnt bo eflgible for Insurance under the National
Housing Act within B0 days from the dets hereof, Lendér may at its option and
notwithstanding snything In paragreph 8, reguire Immediste payment In full of all
sumsa sscured by this Security Iastrument. A written statement of any suthorized
sgent of the Sacretsry dated subsequent to 60 days from the dsto hersof,
declining to Ingure this Securlty instrument and the Note sscured thersby, shsll
be deerned conclusive proof of such Insligibliity. Notwithstending the foregoing,
this option may not be exercised by Lender when the unavallablilty of insurance
;s solely due to Landar's fallure lo remit s mortgage Insursnce premium to the
Secratary.

10, Reinstiia‘nent. Borrower has a right to be reinstated it Lender has required
lmmediate paymant.in “ull bacause of Borrower's fallure to pay an amount due under the
Note or this Securlty instrument. This right applles sven after foraclosure proceadings sre
Instliuted. To reinstate the Security Instrument, Borrower shell tender in » lump sum all
smounts required to brina Beirower's accaunt current Inciuding, to the extent they are
obligstions of Borrower uncer thls Securliy instrumant, foreclosure costs and ressonsbie
and customary attornays' fees and experses propsrly sssoclated with the foreclosure
preceeding. Upon relnstatement by Borrower, this Sacurity Instrument end the obligations
thet It secures shall remaln In offecs av |f Lender had not required Immediste peyment In
full. However, Lender I3 not required—t= nermit reinstatement If: (i} Lender hes accepted
reinststament after the commencement of foreclosure procsedings within two years
Immedistely preceding the commencemen: o! & cuirent foreclosure groceading, (i)
relnstatemant wlil preclude loreclosure on aifferent grounds In the future, or (il}
:’alns‘tl!amant will edversaly sffect the prloriiy ‘of the lien crested by this Secur'ty
nstrument.

1. Borrower Not Released; Forbearance By Lendrz Not a Walver, Extension of the
time of paymert or modification of amortization of the suins secured by this Security
Instrument granted by Lender to eny successor in Interest ‘of Brrrowar shell not operate
to releaso the liabllity of the original Borrower or Borrcve’s successor In Intersst.
Lender shall not be required to commence proceedings againsi.an,. successor In interest
or refuse to extend tlme for paymant or otherwise modify smritizstion of the sums
secured by this Security instrument Ly reason of any demand inacs, by the original
Borrower or Borrower's successors In interest. Any forbesrance by Leader. In exercising
sny right or remedy shail nat be o walver of or preciude the exarcise 1f eny right or

remeady.

12. Sucocessors and Assigns Bound; Joint and Several Liabillty; Co-Sigrery. The
covensnts and agrsemants of this Security Instrument shsll bind and beneft . the
successors and sssigns of Lender and Borrower, subject to the provisions ot paragreph
8b. Borrower's covenants and agresments shell be loint and several. Any Borrower who
co-signs this Securlty Instrument but doass not sxecuts the Nots: {a) Is co-signing this
Securlty Instrument only to mortgage, grant end convey that Borrower's intersst in the
Proparty under the terms of this Securlty Instrument; {b} Is not personslly abligeted to pay
ths sums secured by this Security Instrument; and (c) agreas that Lender and any other
Borrower may agree to sxtend, modify, forbesr or make any sccommodations with regard
to tha terms of this Sscurity instrument ar the Nota without that Borrower's consent.

12. Notlees. Any notice to Borrower provided for In this Security Instrumant shell
be glven by dellvering It ar by mallirg It by first class mall unlass spplicable law requires
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use of snother method. The notice shall be directed to the Property Address or sny other
sduress Borrower designatas by notice ta Lender. Any notice to Lander shall be given by
first class mal! 1o Lender's sddress stated herein or sny sddress Lender designetes by
notice toc Borrower. Any notice provided for In this Security (nstrument shsll be desmad to
have been given to Borrower or Lender when Given es provided in this paragraph.

. Govening Law: Sevarabllity. This Security Instrument shell be governed by
Faderal isw and the law of the Jurisdiction In which the Property !s locsted. in the event
that any provision or cisuse of this Security insirument or the Note conflicts with
applicsbis Iew, such coaflict shall not sttect other provisions of this Security Instrument or
tha Note which can be given effact without the conflicting provislon. To this end the
provisions of this Security instrument and the Note are daclared ic be severeble.

16. Porrawer's Copy. Barrawer ehall be given one canformed copy of this Securily
instrymant.

10. Assigninsi_of Rents, Borrawer unconditionslly assigns and transfers to Lender
sl the rents end revenuss of the Proparty. Borrower authorizes Lender or Lender's sgenis
to collect the renis srd-revenuss snd hersby directs each lenant of the Prapertly to pay
the rents 10 Lender or Lenaor's egents. However, prior to Lender's notice to Borrower of
Borrower's breach of any cGvensn! or agresmen! in the Securlty instrument, Borrower shail
coliect and racslve al! rents ans rovenues of tna Property ss trustes for the banefit of
Lender and Borrower This sssgnment of rents constitules an sbsolute assignment and no!
an asslgnment for additions! security 7nly.

If Lender glves notice of breacli t) Jorrower: (s} el rents received by Borrower shall
be held by Borrower as trustee for taoiwflt of Lander only, 1o be spplled to the sums
sacurad by the Security Instrumen?; (b} Lendri shall be entitied ta collect and recelve il of
the rents of tha Proparty; and {c) each tenant af the Property shall pay sll rents duo and
unpaid 10 Lender or Lander's sgent on Lander's w'ittan demand to the fenant,

Barrower has not exscuted any prior assigamant of the rents and has ngt snd will
not perform any act that would prevent Lender from exorclsing Its rights under this
psragraph 18

Lorder sheil nut be required o enter upon, teke cuntrol of or maintein the Property
befors or asttar glving notice of bresch to Borrower. Howwver, Lender or s judiclslly
appointed recelver may do so at sny time tharo |s a breach.-Azy spplication of rents shall
not curs or walve any defaull or Invalidete sny other right’ oi remedy of Lender. This
sssignment of rents of the Proparty shaii terminsts when the dab’ szcured by the Security
instrumant ls paid In full.

NON~-UNIFORM COVENANTS. Borrowsr snd Lender further covenant shd agrse s follows:

17. Foreclosure Procedure. ! Lender raquiras Immediate payment (A ntil under
paragraph 9, Lender may foraciose this Security Instrument by judicisl peroveding.
Lendur shall be entitied to ocollect all expenses incurred in pursuing the yariwdies
provided in this paragraph 17, inciuding, but not limited to, reasonabie attorneys’ fees
and costs of title evidence.

18. Reloase. Upon psyment of ali sums secured by this Security instrument, Lender
shall reloase this Security Instrument without charge to Borrower. Borrgwer shall pay sny
recordation costs.

19. Walver of Homestead. Borrower walves all right of homestead exsmption In the
Property.

20. Riders 1o this Security Ipstrument. If one or more riders are exacuted by
Barrower ana recorded together with this Security instrument, the covenants of each such
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rider shall bs Incorporated Into and shell amend snd supplement the covenants and
sgreements of this Security instrument as If the cider(s) ware s part of this Security

instrument.
Check applizabie box{es)

[ | Condominium Rider [} Gradusted Paymant Rider
[___] Planned Unit Development Rider D Growing Equity Rider
[:] Other (Specify)

P SIGNING BELOW, Borrower sccepts snd agrees 1o the terms contained in this
Sezurity (rztrument and [n eny riderls) executsd by Borrower and recorded with 1.

Barrower(s):

s
ﬁx@(s\’f‘%’mn‘ \

{Seal}

Iy '7.// * f
i el e
w - i
Witnesslas). ——-( ‘% Al . 1‘{4’@

......_.,._...__.......

{Sesl)

Witness(es); - -~z

¢ m—————

{Seal)

Wltnamos)'

STATE OF ILLINOIS, vr‘(’(\ County ss:

) {, d(/h/,.v; / t! X {‘ﬂ /f ( bt , 8 I\on ;ub;c I?‘ lnc:q for sdd sounty
and siste do heraby cer t W -1}
o AMvET M. TAy s / ”) A/f

personally known to me to be the sems pe'aon(a) whose nlmo(:)/&uﬁ’scrlhad to  the
foregoing Instrument, sppeared befora me this day In persan, and scknowledged that f
signad and duilverad tha sald Instrument - M, ! /N free and volunlary sct, for the unn/
and purposes harein set forth.

("a
Given under my hand snd official sesl, lhla/ dsy of

My Commission Expires: “’/{’////7 - Nomy Publlc
Thiz instrumant was Propared By JUNE THOMPSON. ‘
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