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MORTGAGE

21-3115622 -2

THIS MORTGAGE ("Secinys Tistrument®) s prven on JANUARY 17, 1994 . The mortyagor is
DAVID 8. SUMMERS, DIVARCED NOT SINCE REMAREIED
AND . PATRICIA A. SCHULZ, DIVORCED NOT SINCE REMARRIED
DEFT-00 RECOLBING 2000
TR R N RO A W TP T ST WH T

("Horrower ). This Securtty Instrument i given LM Y w e IS TN
LIBERTY BANK FOR SAVINGS . (00F ZHLNTY RUCORDFR

which is orgamizd and easting undes the laiws of  THE STATE _OF ILLINOIS , and whose
address i« 7111 WEST FOSTER
CHICAGO, TLLINOIS 60656 “Tendor”). Borrower owes Lender the principal stem of

ONE HUNDRED TEN THOUSAND
AND (/100 Dollar (1.5, $ 110, 000.00 ),

This debt v evidenced by Horrower's note died the sume dato as ihis Jecuriey Instrment (*Note™), which providos for
monthly payments, with the full debt, it not puid eaclier, due and payabte on FLIRUARY 1, 2014 _
This Sccurity [nstrument secures 1o Lender: {a) the repayment of the debt evidenced by the Nota, with interust, s sl renewals,
extensions and modifications of the Note: (b) the puyment of all other sumy, with intezest. advanced under mnagraph 7 (o
protect the securty of this Security Instrienent: and (c) the pedormace of Borrower's coconanty and agreements ander tax
Sevuriey Instrument and the Note, For thiv puepose, Borrower dows horehy mortgage, grunt and (onvey to Lender the following

dese ribed property tocted in COOK Catnty, IHinois:
LOT 83 IN KINSEY'S JEFFERSON FARK AND FOREST GLEN SUBDIVIS{ON OF PART

OF SECTTION 9, TOWNSHID 40 NORTH, RANGE 13 EAST, OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

670505510

13-09-216-031 O /
¢

which s the address of - 5304 NORTH LEAMINGTON, CHICAGO
Hlinois £0630 (“Propenty Address™):
Tip Code
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5. Huzard or Property” Hsutuniee. Sordver Sap7kEep (hmpriveichte nbw exhhing or hereatter erectal on the

Property 1insured aganst foss hy tiee, hazards included within th tesm “extended ceyeruge” abd any other huzards, including
fiools or Hlooding. for which Lender requires insurance. This imsumnce shatl be maintaned i the amounts and for the penods
that Lender requires. The msurance carnter providing the insumace shall be chosen by Borrawer subject to Lendet's approval
which shall not be unrensonably withheld, If Borrower fuils to muntain coverage descnbed sbove, Leader may, at Lender's
optim, obtain coverage t protect Lender's nghts m the Praperty in nccordance with parsgraph 7.

ALY insurance policies and senewals shall by acceptable t Lender and shall inchude a standard mortgaye claise, Londer
shisfl have the rght to hold the policies and renewals. ¥ Lendet ragquires, Botrower vbatl promptly give to Lendes all roceipts of
pard premums and renewal nolices, In the ovent of loss, Borrawer shalt give prompt notice to the insuriggo carcer sad Londer,
Lender may make proot of loss it nol made promptly by Barrower.

Laless Lender and Borrower othurwise agree in wrilting, insurancs procezds shall bo applied to restoration or ropar of the
Propurty daimaged. 1f the restoration ot repar i econormicsily teaxiblo snd Londor’s socunty in nut leasenod, 1f the redtorilion or
repair v not economically fewstble or Lsnder's sceurdy would bs leasened, the imsirince peocoas shall b apphiod te the sams )
seoured by this Security Instninent, whether or aot then die, with any excess paid W Borrower, It Horrower sbundonn the <
Bropmity, ur dous not answer within 30 duys & note Srom Lenddor that the nsucance canrer hay otfered lo settle o clam, then .,
Lender wmmy cativct the msusance proweeds. Lender may use the proveeds 1o reprir of restore the Property or to psy sums >’
secured by thus Secuns: Instrument, whether or not then duc. The H-day perixd will begin when the notice s given, ;‘

Urless Lender vad)Horrower otherwise agree 1n writing, sy application of proceeds 1o pnncipal shall not extund or @,
postpone the due date o#thi: monthly payments reterred to in paeugraphs 1 and 2 or change the mmount of the payments. | ;
under paragraph 21 the Propesty is scquired by Lendor, Borrower™s right 1o any insuranse policion sl proceeds resulting fiom
dapuge to the Proporty priar to/the scyuisition shadl puss to Lender f tho eatent uf the suw securad by this Sscunty lastruaent
smneduatoly prior w the scqtslior.

6. Occupuncy, Preservation, Maiziemance und Prodection of the Property; Borrower’s Loan Application; Lenseholds,
Borrswor shall oceupy, establish, and us< the Proporty as Borrower's principal restdence within aisty duyn alter the execution of
this Secunity (nstrument nd shalt costinue to ocinpy the Property a5 Borrower's principal residence lor at least one your sfter
the tate of occupanty, unless Lendor othorwss= pzeeas in writing, which consent shatl not be unseasonably withheld, or unless
extenuating ciicumstances exist which are beyosd Zorrower's control. Borrower shatl not destroy. dumuge vr unpate the
Praperty, allow the Property to deteriorste, or comza? waste an the Property. Herrower shall be in defuuit tf uny forfoiture
action or procesding, whether civil or criminad, 15 bogin thetin Lender’s good fuith judgment could result in forfeituse of the
Property or otherwix: materally smpair the hoa creatad hy thin Jecunty Instrument or Lender's secunity interest, Borrower may
cure such a defait and reinstate, us provided in paragraph 18, [y bausing the action or proceeding to be dismissed with a ruling
that, in Lender's good tuth determiration, precludes forfeiture of the Borrowor's interest in the Property or other muturial
smparrment uf the hien created by this Security Instrument or Leadér’s ssonrity interest, Borrower shall also be in defuult of
Horrower. during the toan application provess, gave meterially false or iaw.cumis information or stalementy to Lendor (or taled
10 provide Lender with any material information) in connection with theioan evidenced by the Note, including, but not hmited
te. reprusentations concerming Borrower's occtipancy of the Property as a principal rondeace. It this Security Instrument is on s
teaschold, Bosrower shall comply with all the provisions of the loese. If Borivaur aequires fee titlo to the Property, the
lensehold nnd the tee tiile shall not mesge unless Lender agrees to the mergor in writiy

7. Protection of Lender's Rights in the Property. [t Borrowee fuls to porform the covenants ami ngroements cuntuined in
this Sevunty Instrument, or thero 15 o fegal procecding that may sigtdicantly aftect Lender's rights tn the Property (such us
proceeding 0 hankruptcy, probate, for condotnagtion or forfeitune of to untorce laws or regulations), then Londer may o and
pay tor whatever 1s neveswry 1o protect the value of the Proparty and Lendor's nghts in the Peejarcy, Lendor's actiony may
clude paying any sy secured hy a lien which hus priority over this Security Instrument, ‘arpenring N court, paymng
reasonable attorneys’ fees and eniering on the Property to muke repairs, Aithough Lender may take actyon under this paragraph
7. Lender does not have to do so.

Any amounts drshursed hy Lender under this pamgraph 7 shali hecome additionat debt of Borrowor secured by this
Sevurity Instrument, Unless Borrower and Lendes wgree W othes torms of payment, these amounts shall boar interest feom the
date of disbursement at the Note rate and shall be paysbl:, with iaterest, upon natice from Leader to Borrowoer reguesting
payment.

8. Mortgage Tisurunce, )t Leader required mortguge msurance as a condition of making the loan secured by thix Secunty
Instrument. Borcower shatl puy the premivms requitred 1o mantain the mortgage msumnce in eftect, [, for any rason, the
mortgaye kiratce overage required by Lender lupses or ceased to b in stfect, Burrower shall pay the premmums roquired to
bt coverage substantrally equivident 1o the morigigs insurance previolkly in etfect, st u cont submtantisily oquivelent to the
cont 10 Borrower of the mortgage msurance previously inetlect, trom an alternate mortgago insurer approved by Lender. If
sbstantially cyuivalent mortgage msurance covesage s nol available, Rorrower shall pay to Lender cach month u sum oqual t
one-twellth of the ysurly mortyage insurance premwm besng pard by Borrower when the insurance coverage lapsed or coused o

be in eftect. Lender will aceopt, use and retusn these piyments 85 @ lows reservo in licw of mortgage insuranive.  Luoss peseive
DPE 1P

Form 3014 0
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17, Trunsfer of the Proptety of @~BCatficidl Infertsind fin . or=efiylpart of the Property or uny interest it

s sobd or transterred (o1 1f @ henehcud inferest i Borrower s sold gr tnnsterred angl Begrower is hot  patieal person) watheut
Lemder’s prior swrtten consent, Lender may, at its option, require immodiate payment in full of ull sams securad by Ui
Security Instrument. However, thes option shall not be oxercised by Lendur af exeicise ts prohibited hy federn! luw wn of the dute
of this Security Instrument.

[ Lemder exereises this opton, Leader shall give Borrower notice of wecelerntion. The notwee shall provide w period of not
less than Y0 days trom the date the notice v delivered ar muiled within which Barrower muat pry all xums secured by this
Secunty Instonnent. 1F Burrower tails o pay these sums prioe b the expisation ot this perud, Leader muy imvoke any romedies
pertitted by the Securnity Insitument without fusther notice of demimb on Borrower.

18, Burrower's Kight to Reinstade, 11 Borower meety ceetun condiions, Borrower shall have the nght to have
atoreement of thes Secunty Jnstrument discontmued at any ume prior W the carlier of. (a) 5 duys tor such other peniod as
appheable law may speatty tor renstatement) belore sale oi the Propesty paisuant to any power of sl contwined i this
Security Instrument; ar (by eotry of u udgment enforceng this Sceunty Instroment, Those conditions ary thut Borrowoer: (n) pays
Lender nli sume which then would be due under this Secunity Insteument and the Note ax it no aceeleration hal oceurred; {1y
cures any detasll of any other covenants vr agreceenls; {0) pays all expenses incurred menforcing this Securdy Instritment,
melwhng, but nottated to, easonshle attorneys” bees: and (1) takes such action ws Lender nuy rensonably require 0 ussine
that the tien of this Seeunty dustrurent, Lender's nights in the Property and Borrower's obhigation fo pay the stms seciired by
this Sevurity Instruinedt ) shall continie uncharged. Upon renstatement by Borrower, this Secunity - [astrizment and the
obligations secoeed hereny sl remain fully elfective us if no sccalorstion tud occurred. However, this night to reinstate shull
aot wpply 10 the case of accelsation under parugraph 17

19, Snde of Note; Uhunge of Loun Seevicer. The Note or w paraa! interest i the Note Gogethor with this Security
[nstrumienty may be sold one of mor! temes without prior notice W Borrawer. A sale may result in w change in the entity {known
as the "Loan Serviver®) that vollects morsily payments dug urder the Note und thes Security Instriment. There also may be one
or more changes of the Loan Servicer uneeipiod 1o u sale of the Note. [f there s a change of the Loan Seevicer, Bortower will be
given wnidten notice of the change i sccordungs wath parngruph 14 ubove il apphicable law. The notice will state the name and
address of the new Loan Servicer and the addeess to which puyments should be made. The notice will also contain any other
intormation required by applicable Jaw,

20, Hazardous Substonces, Borrower shull aotcvase ar permit the presence, use, disposal, storage, or reledse of wny
Huzardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone clie to do, anything wttecting the
Property that s 1 vialution: ot any Environmental Law., Tle proceding twar sentences shall nol apply to the presence, use, or
atorenge om the Property of small quantities of Huzardows Substinges that are generully recogmized 1o he sppropiite to tormal
residential uses and to muintenance of the Property.

Buorroser shall promptly give Lender wrtien notice of any veatization, clom, demund, lawsuit or other sction by uny
governmental o regulatory agency or privale party invelving the Property ind any Hasrdeus Substance or Enviconmentsd Law
of which Borrower has actual knowledge 18 Borrower Tearns, or is notiticd by say govermmentsl or regultory authority, thut
any removal or othee remediation of any Huzardous Substance attecting the Property s necessury, Borrower shall promptly tuke
all nevessary remedial actions 1 aceordance with Enviconmental Law.

As used 1n this paragreph 20, “Huzurdous Substances” are those suthstances detined as toxic or hazardous substances by
Environmental Law und the tollowing substances: yasoline, ketosene, other finmmabaz oo toxie petroleum products, toxic
pesticides and herhicides, volatile solvents, materals containing ashestos or forrmtldehyde, ant radioactive materials. As used in
this parugraph 20, “Environmental Law™ means foderal laws and luws of the jurisdiction wheroihe Property is located that
elate to health. <afety or enveronmental protection.

NON-UNIFORM COVENANTS. Horrower and Lender turther covenunt and agree as follows:

1. Aceelerution: Remedies. Lender shall give notice to Borrower prior to acceleeation folloviig Borrower's breach
of any covenant o agreement in this Security Tastrument (but nog prior to acceleration under puragraph 17 unless
applicuble law provides otherwise). The notice shall specily: (1) the defuult; (b) the uction required to cure the default;
{v} &t dute, nut less than 30 days from the date the notice is given to Borrower, by which the defuult must he cured; and
(d) that failure to cure the defunlt on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumen, foreclosure hy judicinl proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstute after nccelerntion und the right to ussert in the foreclosure proceeding the
nun-existence of i defuult or any other defense of Borrower to acceleration and foreclosure, 1f the defuult is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of ull sums
secured hy this Security Instrument without further demand and may fureclose this Security Instrument hy judicirl
proceeding. Lender shull be entitted to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured hy this Secunty Instrument, Lender shall release this Secunty Instrument
without charge to Barrewer. Borrower shail puy any recordafion costs.

23, Waiver of Homestead. Borrower watves all right of homestead exemption in the Property.
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