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MORTGAGE

THIS MORTGAGE ("Security Instrument™) isgivenon Janruvary 14, 1894 . The morgagor s
BENNETT . QCSEINBERG, SINGLE., HAVING NEVER BLEN MARRIED.

{Barrower").

This Securlty Insirument s givento SUPCRIOR MORTOUAGE CORPUHATION,
AN FLUIMO]S CIRPORATION s
which lg organized kod existing undertheiaws of tha Statas of T11fincre . and whoso addresas s
OKE LINCOUN CONTRE. DAKBROOK TYORRACE, 1L 8018 ("Lender’).
Borrower owes Lendsr thy) principal sum of One Hundred Twenty Two Thousand Dollars and nc/100
Dollars (US. $ 122 . 000 00 2 This debt Is
svidenced by Borrower's nc.r-dated the same date as this Security Instrument ("Note”), which provides for monthiy
payments, with the fulk debr, @ 7ot paid carler, due and payabieon February 1, 2024 . This Security
Instrurnent secures 1o Lender: /4) 1*@ repaymant of the dabt evidenced by the Note, with interest, and all rangwals,
axtansions and modtications of 1@ Note; (b) the payment of all othar sume, with interest, advanced under paragraph 7
to protect the security of this Secur~y instrumant;, and (c) the padormanca of Borrowaer's covenants and agreements

under this Security Instrumaent anc the *idte. For this purpose, Borrgwer does haereby morigaga, grant and convay 1o
Lender the following described propeny)raied in C0GK
County, lllinois
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whichhasthegaddress of 644 WEST WILLOW, UNIT G:lq-  CHICASGO
{Stres) (City}

Hiinols 606! 4 ("Froperty Addroes®);
{dp Codej
TGGETHER WITH all the lmprovemants now or hereaftar erected on the property, anc all aagements,
appurtenances, and fixtures now or hereafier a pan of the propenty. All reptacements and adrtions shall also be
covared by this Sacurity Instrument. Al of the lcregoing is relerred to In this Security Instrumant 48 the “Propenty.”

BORPOWER COVENANTS that Borrower Is lawfully selsed of the estate hereby convayed an’ hus the right to
maorntgage, grant and convey the Property and that the Proparty Is unencumbered, except for encuin‘urances of record.
Barrawer warrants and will defend generally the tile to the Property against all claims and demands, sv'ct 10 any

sncumbrancas of record.
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All Insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
i_ander shall have the right to hold the policies and renewal!s. I Lender requires, Borrower shalt promptly give 1o Lender
all receipts of paid cremiums and renawal notices. In the event of loss, Borrowsr shall give prampt notice to the
insurance carrier and Lander. Lander may make proof of [ass if not made promptty by Borrower.

Uniess Lender and Borrowsr otharwise agres {n writing, inaurance proceeds shall be applied to restoration or repair
of the Property damaged. i the restaration or repalr la econamically feasibie and Lender's security Is not lessened. if the
restoration or repair Is not economically feasible or Lendar's security would be iessened, the insurance proceeds shall
be applied to tha sums secured by this Securfiy Instrument, whethar or not then due, with any excess paid to Borrower
If Borrowear abandons the Praperty, or doea not answer within 30 days a notice from Lender that the inaurarica carrler
has offered 10 settis a ciaim, then Lender ray collact she Insurance proceeds. Lender may use the proceeads 1o repair
or restora the Propeny or 1o pay sums secured by this Security instrument, whaether or not then due. The 30-day period

will begin whan tha natice is given.

Unlase Lender and Borrower otharwise agrae in writing, any application of proceads to principal shell not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or chenge the amount of the
payments. If undet paragrapn 21 the Propeity Ia accuired by Lender, Borrowar's right 10 any Insurance policies and
proceeds resulting from damage to tha Property prior 1o the acquisition shall pags to Lender 1o the extent of the sums
sgcurad by this Security Instrument Immedtiately prior 1o the acquisition.

8. Occupanc;, P eservation, Msintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrowe: shalt occupy, establish, and use the Froperty as Borrower's principal rasidence within sixly days
after the axecution ¢f th's Security Instrument and shali continue 1o occupy the Property as Bortower's principal
residence tor at least cue ysar after the date of occupancy, unigas Lender otherwise agraes in writing, which consant
shall not be unreasonably wihheld, or unless extenuaiing clrcumstances exist which are beyond Borrower's control.
Borrower zhall not destroy, dmnage or Impalr the Property, allow the Prorerty to deteriorats, or commi waste on the
Property. Barrower shall be \n upiault if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment cov' result in forfelture of the Property ar otherwise materially impair the fian created by
thia Security Instrument or Lend('s sacurity inmterest. Borrower may cure such & default and reinstate, as provided in
paragraph 18, by causing the actiz v or procoeding to be dismissed with a nuling that, in Lander's good faith
determination, preciudes torfsiture of t"e Sorrower's Intereat In the Property or Sthar material impaicment of the lien
created by this Security Instrument or w=iv.ar's security interest. Borrowsr shall Biso be in default f Borrower, during tho
loan application process, gave materially false or Inaccurate informalion or statemaents to Lander (or falted to provide
Lender with any material Information) in coniection with the loan avidenced by the Note, including, but not limhted to,
represemtations cancerning Borrower's cccupancy of the Property as a principal residence. i this Security Instrument (s
on a leasehold, Borrower shall camply with afl thie rravisions ¢f the lease. i1 Borrower acquires fee title to the Prapenty,

the leacehoid and the foe titte shall not merge uniers L ender agrees to the merger in writing.

7. Protection of Lender's Righia In the Propenv. ! Borrower faifs to perform the covenants and agreements
contalned in this Security Instrumeant, or there Is a legal pios=ading that may significantly aftect Lender's rights in the
Praperty {3uch a5 a proceeding in bankruptcy, prabate, fcr conxdemnation or forfaiture or to gnforce laws or
ra%u!auons). then Lender may do and pay for whatever is ineceesary 1o protect the value of the Property and Lender's
rights In the Proparty. Lender's actlons may Include paying ury rums secured by a llan which has priarity over this

Security Instrumaent, appearing in court, paying reasonable attorr.ays’ fees and entering on the Property 10 make
repalrs. Although L.ender may take acticn under this paragraph 7, _e.sler does not have (o do 8o,

Any amounts disbursed by Lender under this paragraph 7 shall arome addhional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other 191113 of paymaent, these amounts shall bear
intgrast from the date of disburserment at the Note rate and shall be pevaole, with Intereat, upon notice from Lender to

Borrowaer requeasting paymant.

6. Mortgage lnsurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reguired ta mainiain the m.orgage Insurance In effect. it, for any
reanon, the mortgage insuranca coverage required by Lender lapses or ceases 1o 07 'n eftect, Borrower shail pay the
premiuma requirad to cbtain coverage substantially squivalent to the martgage inaurr ace praviously in effecy, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternato
mortgage insurer agproved by Lender, It substantiaily equivalant mortgage Insurance covarage is not available,
Borrowaer shall pay to Lendar each month a sum equal to ons-twelfth of the yearly mongaye Inciirance premium belng
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lendar wil (icceot, use and retaln these
paymarits as a loss raserve In llau of mongage insurance. Loss resarve payments may na fone ba required, at the
opition of Lendar, if mortgage Insurance coverage (In the amotnt and 1o7 tha periods that Lender ce.tires) provided by
an Insurer approvad by Lender again becomes avallablo and is oblainod. Borrower shall pay the pramiuma roquired to
maimaln mortgage Inaurance in effect, or 1o provide a Wwss reserve, untll tha requirement for mortgag e laurance grkis
in accordance with any written agreement betweon Barrowar and Lender or applicabie law.
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ADJUSTABLE RATE RIDER

{1 Year Traasury Index — Rate Caps)

THIS ADJUSTABLE RATERIDER Ismadethis 1 4trh dayof Januvary, 1994 , and Is incorporated
fnto and shall be deemed to amend and supplemant the Mortgage, Dead of Trust or Security Deed (the "Sscurity
Instrument™) of the aame date given by the undersigned (1he "Borrower”) 1o sacure Borrower's Adjusiabie Rate Note
{the *"Note”®) 1o SUPERIOR MNURTGAGE COGRPORATION,

AN [ LLINOIS CORPORATION
(the "Lendar”} of the same date and covering the property described In ths Security Instrument and located at:
844 WEST WILLOW, UNIT LCHICAGO,IL 60614

{Propesty i ‘# L
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CZYENANTS. In addition to the covenants and agraemenis made |n the Securlty Instrument,
Barrower and Lenaariuithar covenant and agree as follows:

A. INTEREST RATE A’(D MONTHLY PAYMENT CHANGES
The Note provides for (anitlal Imtarestrate of 6 . 87 50 %. The Note providas for changes In the Interest rate

amd the monthly payments, as rctows:
4. INTEREST RATE AND MOUT 1LY PAYMENT CHANGES

(A) Change Dates

The irtarast rate | will pay may ctange onthefirsidayof February. 1999, and onthat day every 12th
month thereafier. Each date on whiciipy intorest rate could change Is calied a "Change Date.”

{B) The index

Beginning with the first Change Date_ 1)y interest rate will be based on an Index. The “Index” Is the weekly
average yleid on United Statas Treasury securties adjusted to a conatant maturity of 1 year, as made avalfabie by
the Federal Reserve Board. The most recent (w4~ figure avakable as of the date 45 days before each Change Date
Is called the "Current Index.”

if the Index ls no longer avallable, the Note HoidC+will choose a rew Index which is based upon comparable
Information. Tha Note Holder will give me notice of thiis chaice.

(C} Calculation of Changes

Betore aach Change Date, the Note Holder wiil calcuite iy new Interest rate by adding  Two and Three / Qusrters
percentage polits { 2 . 7500 %) tothe Current Index. "Th Mote Hoider will then round the result of this
addition 10 the nearest one-eighth of one percentage point (0.725%). Subject to the limits stated in Section 4(D)
below. this rounded amount will be my new Imerest rate until the r.ex! Change Date.

The Note Holder will then determine the amount of the monthlv puyment that would be sufficient to repay the
unpald principal that | am expected to owe at the Change Date in fui! 0.1 the maturity date al my new Interest rate in
aubstantlaily equal payments. Tha result of this calculation will be thz'riew amount of my monthly payment.

{D) LimHs on interest Rate Changes

The interest rata | am required to pay at the first Change Date will not ba.graaterthan 8 . 2750 % Of lofs
than 4 .8750 % Thereaftar., my interest rate will never be Increased or docreased on any single Change Date
by mare than two percentage points {2.0%) from tha rate of interest | have been.pe'ng for the preceding tweive
menths. My Interest rate will never be greaterthan 1 2 . 87 5 0%.

(E) Eltective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amo:nt of my new monthly
payment beginning on the first monthly paymant date after the Change Date untll the amour: of my monthly W0

payment changes again. Ta
(F) Notice of Changes ooy
The Note Hoider will deliver cr mall to me a notice of any changes In my Interast rate and toe arnount of my el
monthly payment before the effective date of any change. The notice will iInclude information requi’a by law to be t—'

givan me and also the title and telephone number of a person who will answaer any question | may l'=v~Tegarding

the riotice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covsnant 17 of the Secuiity Instrument |s amended to read as follows:

Tranafes of the Property or a Beneficial interost In Borrower. [f all or any pant of the Property or any interest
in It Is sold or transtarred (ar if a beneficlal interest in Borrower is sold or transfarred and Borrowaer I8 not a natural
person) without Lendor's prior written consant, Lender may, at its option, require Immaediate payment In full of all
sums secured by this Security Instrumant. However, this option shal not be exarc!sed by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lendar also shall not exercise this cption H: (a)
Borrower causas to be submitted to Lender information raquired by Lender to evaluate the intended transfaree as f
a new loan were baing made to the transfersa; and (b) Lender reasonably detarmines that Lendar's security will not
be impalred by the loan assumption and that the risk of a breach of any cavenant or agreement in this Security

Instrumrient s acceptable to Lender.

€¢

MULTISTATE ADJUSTABLE RATE RIODER-- ~Bingle Pamily-- FNMA/ FHLMC Untorm instrument Form 3111 J/88
iSC/CRID/0490/3111(3/85)-L.
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THIS CONDOMINIUM RIDER Is madathls 14th daydt Jasuarly . ahd Is Incorporated Into
and shall be deemed to amend and suppiement the Morntgage, Deed ot Trust or Securtty Dead (the “Security
Instrumant®) of the saime date ghiven by the urndersigned (the *Borrower”) to secure Borrower’s Note to
e ) o e et v he Propary Qe 180 Segirhy nerument an ocated

3] , :
644 WEST WILLOW, uundgwxgﬁ'&ﬂ&cu 60614
[Property Address) -~
The Property includes a unit In, together with an undivided interest in the common slements ol. & condominium project

known as:

[Name of Condominium Project)
the "Condominium Projesct”). It the owners association or other entity which acta for the Condominlum Project (the
Owners Association™) hoids thio 10 propeny for the benefit or use ol its mombars or sharehoidors, the Propurty alsa
inciudes Borrower's Interest In the nars Association and the usas, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covanants and agreements made in the Sscurity instrument,
Borrower and Lender further covenant and agree as follows:

A. Candominium Obligations. Borrower shall parionm all of Borrower's otligations undsr the Condominium
Project's Constituant Documents. The "Constituent Documeants® ara tha: (i) Declaration or any other documant which
creates the Condominium Project; (i) by-aws: {ili) code of regulations; and {iv) other equivalent documents. Borrower
shail promptly pay, whsn due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insumance.  Solong as the Owners Asgoclation maintaing, with a generally accepted insurance carrler,
a ‘master’ or "blanket” palicy on the Condominium Project which I8 satisfactory to Lender and which provides
insurance coverage ir 118 amounts, for the periods, and against the hazards Lender requires, including fire and hazards
includied within the term “er.snded coverage,” than:

(1} Lender waivax.*iiz-provision In Uniform Covenant 2 for the monthly payment to Lender of one-twetfth of the
yearly premium instaliments o) \nzard Insurarice on the Property; and

{i) Borrower's obligaronunder Unlform Covenant 5 to maintain hazard insurance coverage on the Property
ia deemed satisfled to the extent t1a’ the requirad coverage Is provided by the Ownars Assoclation policy.

Borrower shall give Lerder prosipt natice of any lapse in required hazard inguranca coverage.
in the event of a distributlun of haze:d Insurance procesds in lleu of restoration or repair following a loss ta the

Property. whather to the unit or 1o cominc.amaments, any proceeds payable to Borrower are hareby assigned and shall
be pald 1o lLender for application to the suras secured by the Security instrument, with any excess pald to Borrower.

C. Public Labiiity Ingurance. Borrowr.r siall take such actions as may be reasonabie to Insure that the
Owners Assoclation maintains a pubtir Habllit « insurance policy acceptable In form, amount, and extent of coverage to

Lender.
D. Condemnation. The proceeds of any awurz or claim for damages. direct or consequential, payabie 1o

Borrowar in connection with any condemrnation or (thur (aking of alt or any part of the Property, whather of the unit or
of the common elaments, or for any conveyance In iy, i condemnation, are hereby assigned and ahall be paid to
Lender. Such praceeds shall be applied by Lender to the si7ms secured by the Security instrument as provided in

Uniform Covenart 10.
E. Lander's Prior Consem. Borrowaer shall not, excep® e3r notice 1o Lander and with Lander’s prior writtan

conseant, aither partitian ot subdivide the Propen‘y‘ or consant (o,
{h the abandonment or termiratior of the Condominiur: Praject, except for abandonment or termination

requirad by law In the case of substantial destruction by fire or othur Gasualty or in the case of a taking by conc'emnation
or eaminent domain;

{il) any amendmant 10 any provision of the Constituert Docuine nts if the provision Is for the express benefit of
Lender: (ili) termination of professional managemernt and essumption of se¥ munagemant of the Owners Association;

or (v} any actlon which would have the effect of rendering the pubilc libitly insurance coverage matmained by

the Owners Assoclation unacceptabie to Lender.

. Remediss. !f Borrower does not pay condominium dues and assessmetiis wun due, then Lender may pay
then. Any amounts disbursed by Lender under this paragraph F shall become additiz.2! ¢febt of Borrower secured by
tha Securlty instrument. Unleas Borrower and Lender agree to other terms of payment, these amounts shall bear
intarest from the date of disbursement at the Note rate and shall be payabis, with interest, vpon notice frem Lender to

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in bz
. - )

S | 54
(Sea). / __fe T A

Tondominlur Rider.

T -Boriower :

{Sesi) (Seal)
-Borrower -Borrawer
MULTISTATE CONDOMINIUM RIDER~ SINGLE FAMILY~ FNMA/FHLMC URIFOAM INSTRUMENT FORM 3140 09/90

ISC/CCRH* /0291 /3140{08-90)-L
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sacured by this Security Instrument. Howaever, this option shall not be exercised ’by &ndm it exercide is prohibled by
tederal law as of the daie of this Sacurity Instrument.

if Lender axarcisas this optlon, Lander shall give Borrower notice of accoleration. The notice zhall provide a period
of not lass than 30 days from the date the notice Is doliverod or malled within which Borrower must pay all sums secured
by this Securlty instrurnent. If Barrower lails to pay these sums prior to the axpiration of this period, Lender may invoke
any remadles permitted by this Security {nstrumaent without further notice or demand o Bofrower.

18. Bostower's Right to Reinstate. |t Borrower meete ceriain conditions, Borrower shall have the right to have
anforcernent of this Securlty instrument discontinued at any tima pricr to the earlier of: (a) 5 days (or such other perlod
as applicabie law may specify for ralnstatemnent) before sale of tha Property pursuant to any power of sale contalned In
thie Security instrument; or (b) entry of a judgmaent enforcing this Security Instrument. Thosa conditions are that
Barrower: (a) peys Lender all surns which then would be due under this Security Instrument and the Note as #f no
acceloration had occurred; (b) cures any defauit of any other covenatits or agreemeits; (c) pays all expenses Incurred
In erforcing this Security Instrument, including. but not imited 10, reasonable attoimeys’ tees; and (d) takes such actlon
as Lender may raasonably require to assurae that the lian of this Securlty Instrument, Lender's rights in the Property and
Borrower s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
rainstatamert by Borrower, this Sacurhy Instrument and the obligations secured hereby shali remain tully ettective as if
no accaleration had occurred. However, this right to reinatate shall not appiy In the case of acreleration under

paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or s partial interast in the Note {together wih this Securlty
Ingtrumant) inay be sold ane or more times without prior notice to Borrowet. A sale may result In & change In the entity
{knawn as the “Lan 3ervicer') that collects monthly payments due under the Note and this Securtly Instrumant. There
also may be one or mare changes of the Loan Servicer unrelated to a sate of tha Note. It there is a chango of the Loan
Sarvicer, Borrowor ywill. 53 given written notice of the change In acecordance with paragraph 14 abova and applicabie law.
The notice wiil state tis (w»me and addresa of the new Loan Sarvicer and the address to which payments should be
made. The notice will al2o contain any other Information required by applicabie law.

20. Haxsrdous Subsis wrs. Borrower shall not cause or permit the presence, usa, disposal, storage, or release of
any Hazardous Substances un/or'n the Praperty. Borrower shall not do, nor aliow anyone else to do, anything atfecting
the Property that Is In viotation o/ ‘ariy Envircnmentai Law. The praceding two sentences shall not apply to the prasence,
use, or storege on the Property of 25l quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses Znd o malntenance of the Property.

Sorrower shall promptly give Landz! v.ritien notice of any Investigation, clalm, demand, lawsuit or other action by
any governmental or ragulatory agency or preate pany lrwolvlng the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has € ctug! knowledge. It Borrower learns, or ia notiflad by any %cvammemal or
regulatory authority, that any removal or othasremediation of any Hazérdous Substance attecting the Propenty ls

necessary, Borrower shall promptly take alf neces.ary remadial actions In accordance with Environmentnl Law.

As used in this paragraph 20, "Hazardous Sut.slz.n7es” ara those substances defined us toxip or hazardous
substances by Environmental Law and the folfowing i-atances: gaschine, kerosunia, other lamrmable of toxic
peatroleurn products, toxlc pestickies and herbicides, volats.solvents, maleriala comalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, *inviionmental Law” means federaf laws and laws of the
jurisdiction where the Property Is located that relate 1o hex!*h gafety or environmental protection.

NON-UNIFORM COVENANTS, Barrower and Lender funh.r covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Jorawer prior to accelsration following Borrower's
breach of any covenant or agreamant in this Security Instrument. (t-ut not prior to accelerstion under paragraph
17 uniess applicable law providas otherwise). The notice ehall sp«:'ly: (a) the default; (b) the action ulred to
cure the default; (c) a date, not less tharn 30 days from the date the ~utice Is glven to Borrower, by which the
default must be cured; and (d) that fallure to cure the detauit on or befo: < tha date specified in the notice may
reault in acceleration of the sums secured by this Securlty Inatrument, forec’osure by judicizl preceeding and
sale of the Property. The notice shail further inform Borrower of the righi i rainstate after accelerstion and the
right 16 assert in tha foreciosure proceeding the non-existence of a defauit or iny other defense of Borrower o
scceleration and foreciosura. if the dajault is not cured on or before the dats 2 suritied In the notice, Lender &t ite
option may requirs immediate payment In tull of all sums sscurei by this Securl:; irstrument without further
demand snd may loreciose this Security !nstrument by judicial proceseding. Lendcler ~hell be enlitled 1o collect all
expenses incurred In pursuing the remadies provided in this psragraph 21, inciudiry), but not §iimited to,
reasonable attorneya’ fees and costs of title avidence.

22. Relesse. lipon payment of ail sums secured by this Securlty Instrument, Lender shall #.iease this Security
Instrument without charge to Borrower. Borrowsr shail pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of nomes:sad exemgption: in the Propercy

ILLINDIS—SINGL E FAMILY-FNMA/FHLMC UNIFORM IHSTRUMENT FORM 3014 6/00
1ISC/CMOTIL/ /0491/3014(3-00)-1 PAGE 30OF &
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