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TS MIORTGAGE ("Securiy Instrument”) 13 givenon - JANUARY 14, 1994 . Tho morigagor is

JOUN B, ALLEN
AND SANORA L. ALLEN, HUSBAND AND WIFE

("Borrower” ), This Secunty [nstrument is given ta ‘ :‘:':n, ,'i“rl’:“'-’ - TaRY RERRY
. v Yy . NS A A M [ A SN R
COLUMBIA NATIONAL BANK OF ChiLZAGO }iing & 1w-~‘?4—~:_‘flg,¢,l§:!§‘:4

CLO¥ 2TY RECDRDER

which 15 crganized wnd existing wider the laws of  UNITED STATES OF AMERICA » Akl whose
address is 5231 NORTH HARLEM AVENUE
CHICAGUO, ILLINOIS 60656 "4 onder™). Borrower owes Londer the principal sum of
GNE HUNDRED NINETEEN THOUSAND FIVE HUNDRJID
AND 00/100 Bollars (U8, § 119,500,00

This dobt 1n evidenced by Borrower's aole duied tho wime date as this Suvinity lnsinomont ("Note®), which provides for
manthiy pavineats, with the full debt, if aot paid eaclior, dus und paywble on  [EBRUARY 1, 2024 .
This Security instrument secures to Lender: (8) the repuyment of the debt evideaced Uy Yin Note, with iaturest, and all renewals,
extensions and modifications of the Note: {b) the payment of !l other sums, with interest, advanced undev paragraph 7 to
protect the weurity of this Security Instrument; and (¢) ths performance of Borrowur's covensnts and ugreoments wader this
Security lastrument and the Note, For this purpose, Borrower does hereby mortgiye, grant and coo vay to Lender the fallovang
described property located in COOK Couaty, Hlinois:
LOT 21 IN BLOCK 3 IN WINSTON KNOLLS, UNIT NUMBER 2, BEING A SUBDIVISION
OF PARTS OF SECTION 19, SECTION 20, SECTION 29, SECTION 30, 'POWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAIL MERIDIAN, IN COJN COUNTY,
ILLINOIS ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER’S

OFFICE OF COOK COUNTY, ILLINOIS APRIL 14, 1969 AS DOCUMENT NUMBER
20809713 IN COCK COUNTY, ILLINOIS.

02-19-419-021 o )

' which hay the nddress of 4120 O/HARE, HOFFMAN ESTATES Streat, Chy .
Hinois 60195 - didrean’);
, Iinnis Zip Code ("Property Address®) .
nks
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" 8. Huzerd or PropeLJ IMQ EIEJSQJALHHPQMQ Ev eRisting ar hereafter vrocted on the
Property insured against loss by fire, hazards included witliin the torm "extendid coverage”™ agd any other hazards, inchuding
‘floods or toading, for which Leader roquires insurance. Thin insurance shafl bo muintained in the amounts and for the penoda
that Lender requires. The insurwice carrier providing the inairance shall be chusen by Horrower subject to Londer's approval
wiich shall not be ungeusonsbly withheld. 1f Borrower fads to muintain cavernge duseribed sbove, Lender may, w6 Lender's
vplion, obtsin coverage to protect Lender's rights in the Property i accordunce with puragraph 7.

All insumnce policies and renawaly shali be peceptible to Lender wnd shall wnvlude # stundwd mortguge cluise, Leader
shull have the right to hold the policies and renowals. 1 Leader regiics, Borrower shall prompily give to Lender all receipts of
puid premiums and reaewal notices. In the eveat of loss, Borrower shull give prompt notice 1o the insurance carner and Lender,
Lender way make proof of losy if not made promptly by Borruwer.

Unless Lender and Borrower otherwise ugroe in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, it the restoration or repair is economically fessible and Lender’s security iv not lessened. If the restoration or
repuir 1s not economically feasible or Lender's security would be lessencd, the msurnnce procecds shall be applied to the suny
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1t Borrower ubandons the
Property, 0 Jues aot answer within 30 days a notice from Lender that the insunince carrior has offesed to settle u ¢laim, then
Lender muay colled the insurance proceeds. Lender may use the procseds to repair or restors the Property or to pry suma
sochred by thas Secunty. Instrumeat, whether or not then due. The 30-day period will begin when the notice i given,

Unless Lender wid Borrowsr otherwise ugree in writnyg, any spplication of procecds 10 principsl shall not extend or
postpone the due date of the monthly payments seterred 1o i paeugraphs 1 ond 2 or change the wmount of the puymeonts, If
under parsgraph 21 the Propenty is acquired by Lender, Borrower's right to wny insurunee policies snd proceeds resulting from
duiage to the Property prior le'the scquistion shall pass 1o Lender to the exteat of the sums secured by this Secunty Instnnment
sminediately prior to the scyuisitior.

6, Ovcupuney, Preservation, Muigwnance and Protection of the Property; Bivrower's Loan Application; Lenseholds.
Borrower shall vecupy, estublish, and use 2ae Propeity as Borrower's principal resulence within sixty days after the execution of
this Secunity Instrument and ghall continue 1 ocoupy the Property as Borrower's principal residence for at least one yenr after
the date uf occupancy, unless Lender otherwise ngives 1n writing, which consent shall not be unreasonubly withhield, or unless
catenuanng circumstances exist whicli are beyoud Sorrower’s control. Borrower shall not destroy, damage or ampair the
Property, allaw the Properly to deterionute, or comnyed wwaste on the Propenty. Borrower shall be i detault it any forfeiture
aetion or provecding, whether cvil or criminal, is begun thean Lender's good tuth padgment could sesalt in fordeitire of the
Property or utherwise materialfy impair the lien creuted by his Securtty Instrument or Lender's security interest. Borrower muy
cure such o thefault and roinstate, as provided o parugraph 18, 0y conising the action or proceeding 10 be disiissed with a ruling
that, i Lender's good faith determination, precludes torteiture ‘ot the Bortower's interest i the Property ur other auterial
unpaistmet of the len created by this Secunsty [nstrument o Lendes s security anterest, Borrower shail also be in defkult if
Burrower, during the loan application process, gave materinlly falwe or smcearate inlonnahon e statements to Lender (or fuiled
to provide Leidor with sny matenal infurznation) oo conngction with tw loan cvidlenced by the Note, includiog, but 008 limited
lo, representsttuns convarning Borrower s oseupaocy of the Proporty s a princoa) residence. 11 this Secuitly Instrinnent 1 on &
lousehold, Bortower shull comsply wiih wll the provisions of the lewso. [F Borrower acquires few title ta the Property, the
leasehuld and the tee title shal) not merge unlenn Londer agrevs to the morger in wriling.

7. Protection of Lender’s Rights in ihe Property, It Borrower fuils to pertorm the cor=nants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly altect Lendec's righis in the Property (such as 8
provecding o bankruptey, probate, for condemnation or forfeiture or o enforve laws er regulittons), then Lender may do and
pity for whatever is pecessary to protect the value of the Property and Lender’s nghts in the Frozes’y. Lender's actions may ,
inchde puy:ng any sums secored by a lien which has priority over this Secunty Instrument, apjearing in court, paying D
ramsonuble alturmeys’ fees and entering on the Property o make repairs. Adthough Leader may tuke aciiop ander this paragraph
7. Lender does 6ot have 1o do so. .«'

Any anounts disbursed by Lender under this paragraph 7 shall hecome additionsl debt of Bormwor secured by this (
Socunty Instiument. Unless Borrower and Lender agroe to other terms of payment, these smounts shatl bear interest from the ¢ -
date of disbursement at the Nole rate and shall be payable, with interest, upon natice from Lender to Borrower requesting s
payment,
¥. Musigage Insurance, i Lender rogiiood mottguge insumnce s @ vondition of making the loan secunad by this Security
[ostsuiment, Borrewer shall pay the premiums required to maintain the mortgage surance in effect. 1, for any reason, the
murtage 10sursnce coveruge reduirsd by Lender Jupaes or seases (0 bo 1a etfect, Borrower shall pay the premiums requised o
ohtain coverago substuntiatly equivalent to the mortgage insurance previously in elfect, at u cost substantinlly equivalent to the
cost to Barrower of the mortgage insurance previously in effect, from wn ulternate mortgage insurer approved by Lender, If
substantially equivelent morigage insuraitce coverage is aot available, Borrows: shall pay to Lender each month 4 suni equal to
onu-tweltth of the yearly mortguge insurance premium being pard by Borrower when the insurance coverage lapsed or ceased to
he in affect. Lender will accept, use and reiain these paymenis as a Joss reserve in licw of morgage insurance, Loss reserve
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LINQEE s oy e
, 7 Franster of the et I lIIQIIA‘Iﬂ_W(‘f.GI@!RHM tie Property or any interest in il

is wrld of transferred (or iF & benolicisl intoreat in Borrower 18 wolgg or transferied pnd Horruwer ig not i nutuesl person) without
{andder’s prior written consent, Loader muy, al its oplion, recuite imnediale paymient in full of al) sums secursd by this

" $ecurity Instument. However, this ophion shall not he oxcrcised hy Lender it sxercise i prohsbited hy tederul taw as of the date
of thiv Secunty Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceelerution. Tho notwe shull provide 4 period of not
less than 30 days teom the date the notice is delivered or mailed within which Borrower must pry ull sums secured hy this
Security Instrument. ¥ Borrower fasls to pay these sums prior ta the expiration of this perod, Lender may myoke any remedies
pecmitted by this Secunty Insteument without further notice or demand an Borrower.

18. Burrower’s Right to Reinstate. If Borrower meets vestain conditions, Borrower shall have the right 10 have
enforcement of this Security instrument discontinued ut any time peior to the carlier of: (2} 5 days (or suchi other period us
applicable law may specify fur roinstatement) hefore sals of the Property pursuant to any power ol sule contmined in this
Secunty Instrument; or (b) entry of a judgment enforcing this Security Instniment. Thase conditions are thut Bocrower: (8) pays
Lender alt sums which then would be due under this Security Instrument and the Nole as il no scceleration had occurred; (b)
cures any detault of any other covenunls or agreements: (¢) puys all expenses medrred in enforving this Securily [nstrument,
inctnhng, but nardimited to, reazonable attorneya’ fees; and (d) taked such action as Lender may reasonnbly regquire to assure
that the Tien of ThisS=cunity Instrument, Lender's rights in the Property and Buerower's obligation 10 pay the sums secured hy
this Secunty [nshromeat shatl continue unchanged. Upon reinstatement by Borrower, this Securily Instruntent and the
ohligations sevured hereky yhali remain fully eftective ax if no seceloration hud ocvtinred, However, this nght to reinstate shail
not apply 1 tio case of aceri=tatton under puragraph 17,

[9. Side of Note; Chargeaf Loan Servicer, The Noto or w partial mterest m tho Note (tagother with this Secunity
[nstruoent) sy be sold one or inae=-tunes without prior notice to Borgower. A sale nay result in 4 chunge in the entity (known
as the “Loan Servicer®) thut collects maathly puyments due under the Note and this Security Instrument. There also may be one
or more chanyes of the Loan Servicer uarrited io a sale of the Note. If there is « change of the Loan Servicer, Borrower will be
given writtet: notice of the change in accordeice with paragruph 14 wbove and applicable law. The notice will state the name and
addeess of the new Loun Servicer and the adidress to which payments should be nude. The notice will wlso contuin any other
indornution sequired by applicablo law,

20. Husmrdons Substanees, Borrower shatl wetCause or permit the presence, use, disposad, atoriage, or reloane of any
Huzandous Substances on or i the Property. Burrowser shall not do, nor alliy anyone else 10 do, anythng alfecting the
Property that is 1n violation of sny Environmental Faw. The preceding bhvo sealetices shull not appiy to the presences, s, or
storsge on the Property of small quantities of Hazardous Subatwices that are generally recogmized to be uppropriate o normal
cesitlenttal wees and to maintenance of the Pruperty.

Boreower shill promptly give Lender written aotico of any wivestization, clanm, demand, Tawswt or ather action by any
sovernnmentat or cegulatary agency or private party involving the Propeety sad uny flazandous Substnice or Ervironmental Law
of which Berrower has seiua! knowledgs. [t Borrower leams, or iv notified byany governmental or regulatory authonty, that
any removal or ather remedmtion of any Hazardous Substunce uftecting the Fronesty 1s necossury, Boreower shall prowmptly wke
all pecessary remedial actions in secordanes with Enviconmental Law,

As tised 10 this paragraph 20, "Huzardous Substances™ are those substances donpad as toxie ar hazsrdous substances by
Environzwntal Law and the following substances: gusoline, kervsene, other Namnuble or toxic petrolewn products, toxic
pesticides and herhicides, volattle sulvents, materinls contaming ashestos or formakdehydel and rudlicuctive materialy, As used 1n
this panigraph 20, *Eovitormental L™ means fedend faws arnd Taws of the junsdicuon where the Property is locatecd that
relate 1o healih, satety or environmental protection.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and apree us follows: . |
2. Acrelerntion; Remedies. Lender shafl give notice to Borrower prioe tn acceleration following Botfowded Hiddth

of uny covenant or agreement in this Security Instrument (bul not prior to uccelevation under ouoagraph 17 unless
upplicable Liw provides otherwisel, The notice shull specify: () the defuult; (h) the netion required to cure the defaall; -
() u date, not fexs than 30 days frum the date the notice Iy given do Bovrower, by which the defuult must e cured; und
() that Teiture to cure the defuutt on or hefore the dute specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice shall further
inform Borrower of the vight to reinstuate after uccelerntion and the right to ussert in the foreclosure proceeding the
nuneenistence of o default or any other defense of Burrawer to acceleration nnd fovectosure. IF the defuubt is mt ciired on
or hefore the date specified in the nutice, Lender, at its option, may require immediate puymient in full of ull sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to colleet wl expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not linited to, reasenuble sitorneys’ fees nud costs of title evidence,

32, Relense. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instnunent
without charve to Borrower,  Borrower shall pay any recordution costs.

23, Waiver of Homestead, Borrower waives all right of homnestead oxemption in the Property. for :014 ‘7;;
m.aauu 2101) Foge 8 o1 8 — ?{/
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eme  UNOERAGAEGRARY,,

‘BOX 054

THIS ADJUSTABLE RATE RIDER ie mads this 14TH day ot JANUARY , 1994 | andis
incorporated into and shall be desmed to amend and supplemant the Mortgoge, Dead of Trust or Security Oesd {the

*Sacurity Instrument™) of the ssme dste pivan by the undersigned (tha *Borrowar”) ta sscure Borrower’'s Adjustabls Rate
Nata {the "Nots”} to

COLUMBIA NATIONAL BANK OF CHICAGO

ithe "Lander”) 0! ina samae dats and covoring the property described in the Security instrument and iocatac at

4120 O'HARE, HOFFMAN ESTATES, ILLINOIS 60195
(Broperty 2cireas)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THKE NOTE LIBITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTERESY RATE CAN CHANGE AT
ANY OME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION

TO CONVERT THE ADJUSTABLE RATE TO A FiXED RATE,

ADCITIONAL COVENANTS. In additian to the covenants and agresinanis made in tha Security Instrumant, Borrowear and
Lendar furthar covenant and agraa as follows.

A. ADJUSTABL S \NTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nein proviaer for an Initisl interest rata ot 4.5C00 %. The Nnte provides for changes in the adjustable

intarast rate and the' mrathly payments, as follows:

4. INTEREST RATE 24D MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable intersst rate t #1li pay may change on the frst day of  FEBRUARY , 1995 andan
that day evary 12th monih tharcs {er. Esch dats on which my adjustable interssi rate sould change Iy calied » *Changs

Date.”
{8} The Index
Baginning with trie first Change Date, my Loustabio interest rate wiil ba bazad ou an Index. Tho “index” is tha waakly

averagn yield on United Statas Treasury sacuritias adjustad tn a constant waturity of 1 year, ss made avallsbla by ths
Padaral Rocurve Bousrd. The most recent lndex flgur)y avaitable ss of the date 45 days before aach Change Date i3 calied tha

*Currant ndax.”
{f the index is no longer available, tha Note Holdu: viill chaose a new indox that is based upon comparable infaormation.

The Nots Holder will give me notice of this cholca.

{C) Calculation of Changes

Baiore aach Changs Date, tha Nots Holder will calculate my na)/ interast rate by adaing TWQO AND
THREE FOURTHS percantage points ! 2.//500%) to the Currant Index. The Nute Holder will then
round the result af thiz addition to the naarest ans—sighth of one purcontags point (0. 125%). Sub ject to tha timits stated
in Section 4(D) boiow, this raunded amourt will be my new interast sty 1intil the next Changa Dats.

The Nots Holdar will then datermine the amount of the monthly payrn.»-=i that would be sufficiant to repay the unpaid
principal that | am asxpecled to owae at tha Change Oate in full on the Maturity Zale at my naw interost rate in wwbstantially
squal payments. The resuit of this calculation will ba ths new smount of my ciontil; payment, *

oY Llmits on Intarest Rate Changes -
The Intaract rate ) am requirad to pay at the first Change Data will not ba graater thaar 6.5000 % or fess than
2.7500 % Thereaftar, my adjustable interust rate will nover be in:ressad or dacreased on any single

Change Dats Lv .ore than THRO percentage pointis) ( 2, 0000 %) trom the rate ot

Intarnst © nave boen paying for the preceding twelve months. My intsrest rate will never he yrea’c- than 10.5000 %,
which is cailed the “Maximum Raste”.
.
(g) Effective Date of Changes QoSG0

My naw interest rats wiil basome affactive on ezxch Change Dats. | wilt pay the amount of my 1e)¢ niohthiy psymant
beginning an the first monthiy payment date after the Change Date until the amount o my maonthly payni4/.< thanges again

(F} Notice of Changas
Thn Nota Holder witl deliver or mail ta ma a notics of any changes In my adjustabls intereat cate and the smount of my

manthiy paymant bafore the sffective date ot any change. The notice will inglude information required by law to b given
r ma and aiso tha titls and telaphona number ol a psrsan who will answar ary quatlion | may have regarding tha notice.

jr 8. FIXED INTEREST RATE OPTION

Tha Nats provides for the Borrower’s gption ta convert from an adjuatable interast rate with intatast rete timits o a2
| fixad intorest rate, as follows.

B. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert (o Fixed Rate
{ have a2 Convarsion Option that | can exsrcise uniaas | am in defpuit o7 this Section B(A) will not parmit mae tg do so.

The Convarsion Optinn” is my aptian to convert ths interast rate | am raquired to pay by this Note from an adjustable rate
wi'h intacrasi rate limits to the fixed rate aaiculated undor Saction S(B batow.

The converslon can only !ske place on a datela} specifind by the Note Holder during the period baginning an the first
Changa Daln and srding on tha fifth Changs Date. Zach date on which ayy adjustable intarest rste can sonvert (v the new

tinad rate s celled the "Conversion Date.” ors <02

AL TISTATE CONVIZTIELE ADJUSTABLE AATE RIDER-Singie Family— 1 Y3ar Troamery index ~Fannie Mas Usiterm tnatrumsat Ferm3118,1/08
Pape 1t 2
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BOX 054
AMENDMENT TO ADJUSTABLE RATE RIDER
{Fixeo Rats Conversion Qption)

THIS AMENDMENT TG ADJUSTABLE RATE RIDER is made this 14TH day or _JANUARY
fggf_v and 18 incoroorated into and shall be deemed 0 amend and suopemant the Adjusiable Rals
Aider ithe "Rider’i to tha Mortgage. Deen ot Trust or Securmy Deea (the “Securty Instrumaent”), sach
dated the same Oata as Ihis Amenament and given by the undarsgnea the ‘S8orrower”; to secure
Scrrowers Adjustable Rate Note (tha “Note’). 1o COLUMBI
fthe ‘Lander”), dated the samea 0are as 1his AMANUMENt ANg COvertng the propefty descnbed in the
Securmy instrumernt and located at:

4120 N'HARE . HOFFEMAN ESTATES, ILLIHOTS 60135
[Propecty Aadresa}

Additionai Covenants. |n addition to tha covenants and agreements made in thg Securnty
instrument and Rider, Borower and Lender turther covenant and agree as follows:

3. ~aragraph 5{A) of Ihe Rider shall read as follows:

(74 _Option to Convert ta Fixed Rets

| have 'a Tonversion Option thut | can sxercise uniess | am in defsult or this Soction 5(A) will not
permit me 10 0u 9. The ‘Conversion Option® is my option 1o convert the interest rate ) am required to
pay by this Note Sov.ian adjustable rate with imterest rate limits to the fxed rats calculated under
Section 5/8) below.

The conversior ~«n only lake place on a date(s) apeciflad hy the Note Holder during tha period
beginning on the first Char A Dats and ending on tha fith Change Date. Each date on which my
adjustable interest rate car. & vert (0 the new fued ree s called the “Conversion Date.*

H 1 want to exerciss (e Coaversion Option, | must first meat certain conditions. Those
conditions are that: (i} | must giv's th) Nots Haoider notice that ) want 10 do 80; (i) on the Conversion
Dats, | must hot be in default unc.or s NGte of the Security instrument: (i} on the Convarsion Dats, |
must not have been 30 ar more day's 4’ on any payment duting the previous 14 months; {iv} by a dste
specified by the Note Holder, | musi pty .ba Mote Holder a conversion fee of 11.8.$250.00; {v) on the
Cornversiont Dete, the propetty must be coupied by ai ieast one Borrower as his primary residence; snd
(vi) | must sign ang give the Note Holder any “ocuments the Note Hoider requires 10 eifect the
conversion.

2. Paragraph 3(8) of the Rider shall reat as (0.ows:

(8) Calculation of Fhied Rate

My naw, fixsq irterset mte wilt be equal to the FoZeral National Mongage Associstion’s required
nat yieid as of a date and time of day specifisd by the Nate Hcider far () i the original term of this Nots
s greater then 15 years. J0-year fixed rats mortgages coversd ' 7oplicable 80-day mandatory delivery
commitmernts. pius EIVE-FIGHTHS of one parNiage poirt ( ,G25 %), rounded to
e nearast oNe-eighth of one percentage poirt {0.128%), or (i) ¥ the c iy il tenm of this Note e 15
YORIS Or loes. 15-year fad rats monoapes covered by applicable 60-0r, iiwAdetory deiivery
COmImitmants, plus EIME-SIGHTIHS of one perconaye jimt ( 625 %), rounded 10
the nearcst ona-eighth of one percentage poim (0.125%). if this required ¢ yisld cannot be determinad
becauss the applicable commitments are nct avaiable, the Nota Holder will det sTine my interest rute
by using comparable information. My new rate calculsied under this Section 3(Q1 ' nct be graater
than the Maximum Rate stated n Section 4(D) above

BY SIGNING BELOW, Borrower accets and agnn 10 the terms and covensms cotaingd n

this Amendment t0 Adjustable Rate Rider. ( / /
y 82,5504
S (/({// —(Sem)

JdHN E ALLEN

i
i
. . y

~ e e,,e'.}-n C N {’Z./(«(J_m (Sanit
SANDRA L. ALLEN Borower

t»

(Seal)

Sorrower
COR Q367 (11/14/81) - Amentiment 10 Adjustable Rate Aider (comforrning ana non-confonming) - One Year ARM Foge 1 ot !
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