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: is made this 7th day of Jamuary, 1994, between the Mortgagor, CHARLES RUMMEL JR,
BEMARY RUMMEL, HUSBAND AND WIFE, IN JOINT TENANCY, whose adkiress is 1965 THORNWOOD LANE,
PROOK, Illinnis 60062 (herein "Borrower"), ard the Mortgagee, FIRST DEPOSIT NATIONAL EANK,
nal assoravcion organized and exdsting under the laws of the United States of America
a8 18 232 Main Street, Tilton, New Hampshire 03276 (herein "Lender"),

Borrower !« dndebted to Lerder in the principal sum of U,S. $29,300.00, which

e 288 18 evidincy' by Borrower’s Select Equity Account Agreement dated Jamary '7 1594

ard eoctensia:s and rnarssale tcthereof (herein the "Agreement"), providing for m::m:hly

installments of principal’a'd interest, with the balance of the indebtedness, if not sooner
C~paid, due and payable an Janmasxry 7, 2009;

:':\a'ro secure to Lender the repaymert of the indebtedness evidencexd by the Agreement, with interest

thereon (it being the intention of the Lender and Borrower that all advances pursuant to the

t made after the date hereof enjoy the same priority and security hereby created as if

all such advances had been made a: _the date hereof); the payment of all other sums, with

’ :.nterest thereon, advanced in accordane herewith to protect the security of this Mortgage; and

the performance of the covenants ard acresrants of Borrower herein contained, Borrower does

hereby mortgage, grant and convey to ler‘er, with power of sale, the following described

jprcperty located in the County of COOK, Gtarc of Illinois, which has the address of 1965

THORNWOCD: LANE, NORTHEROCK, Illinois 60062 ((herein "Property Address") and which is more
particularly described in Exhibit *"A" attachel Y<vreto and by reference incorporated herein;

TOGETHER with all the improvements now or hereaftel ~racted on the property, and all easenents,

\righta, appurtenances and rents, all of which shall bi deemed to be and remain a part of the

y covered by this Mortgage; and all of the forecoing, together with said property (or

the leasehold estate if this Mortgage is on a leasehn)Z) are hereinafter referred to as the
"Property";

Borrower covenants that Borrower is lawfully seised of the esrave hereby canveyed anxd has the
right to mortgage, grant anxd convey the Property, and that the Priporty is unencunbered except
for encurbrances of record. Borrower covenants that Borrowe. -warrants and will defend
generally the title to the Property against all claims and demands, g.hject to encurbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due rtiie principal and
interest indebtedness evidenced by the Agreement arxi late charges as provided in the Agreeament,

2. FONDE FOR TAXES AND INSURMCE, Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender an the day monthly payments of principal and interest are payable
urder the Agreement, until the Agreement is paid in full, a sum (herein "Funds") equal to
ane-tweltth of the yearly taxes and assesaments (including condominium and planned unit
develooment assesaments, if any) which may attain priority over this Mortgage, and ground rents
on the Property, if any, plus ane-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, 1f any, all as
reascnably estimated inditially and fram time to time by Lender on the bapis of assesaments and
bills and reascnable estimates thereof. Borrower shall not be cbligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the depoeita or
accounts of which are insured or quaranteed by a Federal or state agency (including Lender if
lerder im such an institution). Lender shall apply the Funds to pay sald taxes, assesaments,
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insurance premiume and growrd rents. lender may not charge for sco holding and applying the
Funds, analyzing saild account or verifying and canpiling sald assessments and bills, unless
Lender pays Bormrower interest on the Furds ard applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage
that interest on the Ruxis shall be paid to Borrower, arxi unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall glve to Borrower, without charge, an
anmual accounting of the Funde showing credits and debits to the Fuvis ard the purpose for
which each dabit to the Funds was made. The Funds are pledged as additional security for the
suns secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of
Funds payable pricr to the due dates of taxes, agsessments, insurance premjumg and

rents, shall exreed the amount required to pay said taxes, assesaments, insurance premiume and
ground rents as they fall due, such excess shall be, at Borrower’s option, either pramptly
repaid to Borrower or credited to Borrower on monthly installment of Funds, If the amount of
the Furnds held by lLerder shall not be sufficient to pay taxes, assessments, insurance premiume
ard grouxd rentit ¢8 they fall due, Borrower shall pay to Lender any amount necessary to make
up the deficiency in one or more payments as Lender may require,

Upon payment in fili of all sune secured by this Mortgage and closing of the account by
Borroweyr, Lender srall oroaonptly refund to Borrower any Fundda held by lerder. If urnder
Paragraph 17 hereof tne Property is sold or the Property is otherwise acquired by Lender,
Llender shall apply, no /isler than inmediately prior to the sale of the Property or ita
acquisition by Lender, any Furds held by lLender at the time of application as a credit against
the sums secured by this Foctgage,

3. APFLICATICON OF PAYMENTS. mless applicable law provides otherwise, all payments received
by Lender under the Agreement and aragraphs i1 and 2 hereof shall be applied by Lerder first
in payment of amcunts payable to Lender by Borrower under Paragraph 2 hereof, then to interest
payable under the Agreement, and then: fo the principal due undar the Agreement.

4. PRIOCR MORTGAGEE MND IREDS OF TROSS, CHARGES; LINNS., Borrower shall perform all of
Borrower’s abligations under any mortgage, dead of trust or other security agreement with a
lien which has priority over this Mortgage,  including Borrower’s covenantg to nmke payments
when due., Borrower shall pay or cause to be-puld all taxes, assessmencs and other charges,
fines and inmpositions attributable to the Priravty which may actain a priority over this
Mortgage, and leasehold payments or ground rents, Lif any.

S. HRAZARD INSCRANCE. Borrower shall keep the improwsrmts now exiscing or hereafter erected
o the Property insured against loss by fire, hazsrs included within the term “"exterded
coverage, " and such cther hazards as Lender may recquire anxd in such anounts and for such
periuds as lender may require,

The insurance carrier providing the insurance shall be chosen bs” Porrower subject o approval
by lLendeor; provided, that such approval shall not be unreasawsb iy withheld., All ingurance
policies and renewmls thereof shall be in a4 fomn acceptable to Lender and shall include a
standard martgage clause in favor of and in a form acceptable to Lardy. Lender shall have the
right to hold the policies and renewals thereof, subject to the termme ¢ avny mortgage, deed of
trust cor other security agreement with a lien which has priority over tbhis Mortgage.

In the event of loss, Borrower shall give prompr notice to the insurance ‘czovier and Lender.
Lender may meke proof of lcoes if not made pramptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respard to Lender within 30
days frum the date notice is mailed by Lender to Borrower that the insurance carrier offera to
settle a claim four insurance benefits, Lender is authorized to collect and apply the insurance
proceeds at Lender’'s ¢ption either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEROIDS; OCONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Borrower shall keep the Property in good repair and shall not commit waste or
permit impairmment or deterioration of the Property and shall camply with the provisions of any
lease if thig Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or
a planned unit development, Borrower shall perform all of Borrower's abligations wxier the
declaration or covenants creating or governing the condaninium or planned unit development, the
by-laws and requlations of the condaminium or planned unit develogment, and constituent
documents .
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7. PROTECTICN OF LENDER’S SECURITY. If Borrower fails to perform the covenants and agreements
cantained in thias Mortgage, or if any action or proceeding is camenced which materially
affects Lender’s interest in the Property, then Lender, at Lender’s option, upm notice to
Borrower, may make such appearances, disburse such sume, including reascnable attorneys’ fees,
and take such action as is necessary to protect Lender’s interest, If Lender required nortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the
pradums required to maintain such insurance in effect until such time as the requirement for
such insurance tenmminates in accordance with Borrower’s and Lender’s written agrearent or
applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the
Agreement rate, shall becare additional indebtedness of Borrower secured by this Mortgage.
Unless Borrower ard Lender agree to other terms of payment, such amounts shall be payable upon
notice fram Lendar to Borrower reqgquesting payment thereof. Nothing cantained in this Paragraph
7 ahall require lender to incur any expense or take any actlon hereunder.

8. IMAPEUTION. < Lo.dder may make or cause to be made reasoniable entries upon and inspection of
the Property, proviced that lender shall give Borrower notice prior to any such inspection
specifying reasanab’e cause therefore related to Lender's interest in the Property.

9. COHOBMRATION. TYe prmoneeds of any award or claim for damages, direct or consecuential, in
comection with any conderacion or other taking of the Property, or part theveof, or for
caveyance in lieu of condenpation, are hereby assigned and shall be pald to Lender, subject
to the terms of any mortgage &eed of trust or other security agreement with a lien which has
priovity over this Mortgage.

10. BORRONER NOT RELEASED; FOREA\RMCE BY LENDER NOT A WAIVER. Extension of the time for
payment or modification of amortization of the sums secured by this Mortgage granted by Lender
to any successor in interest of BarzT.ar shall not operate to release, in any mamer, the
liability of the original Borrower ard Blurrower's successors in interest. Lender shall not be
required to camence proceedings against Fuch successor or refuse tn extend time for payment
or otherwise modify amortization of the swas secured by this Mortgage by reason of any demand
made by the original Borrower and Borrower'’s gvccessors in interest. Any forbearance by Lerder
in exsrcisiry any right or remedy hereunder, o chherwise afforded by applicable law, shall rnot
be a waivar of or preclude the exercise of any ruch right or remedy.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAT JIABILITY; CO-SIGNERS. The covenants and
agreanents herein cantained shall bind, ard the rights ¥ ceunder shall inure to, the respective
succegsors and assigns of Lender and Borrower, subjcc!. to the provisions of Paragraph 16
herecf. All covenanta and agreements of Boarrowar shall-le joint and several. Any Borrower who
co-gigns this Mortgage, but does not execute the Agreemen’., a) is co-signing this Mortgage
anly to mortgage, grant arnd convey that Borrower's interest la “he Property to Lerxder undar the
terms of this Mortgage, (b) is not persanally liable on the Agroament or undder this Mortgage,
ard (c) agrees that Lender and any other Borrower hereunder ray agree to extend, modify,
forbsar, or make any other accamodations with regard to the telis.of this Mortgage or the
Agreement., without that Borrower’s consent and without releasing that Borrower or modifying
this Mortgage as to that Borrower’s interest in the Property.

12. NOTICR. Except for any notice required under applicable law tou ks alven in ancther
manmer, {(a) any notice to Borrower provided for in this Mortgage shall be givaen by delivering
it or by mailing such notice by certified mail addressed to Borrower at the Ticperty Address
or at such other adiresa as Borrower may designate by notice to Lender as pruvidzd herein, and
(b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or
to such other address as Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have been given tc Porrower or Lender
when given in the mammer designated herein.

13. GOVERNING LANM; EEVERABILITY. The state and local laws applicable to this Mortgage shall
e the laws of the jurisdiction in which the Property is located. The foregoing sentence shall
not limit the applicability of Federal law to this Mortgage. In the event that any provision
or clause of this Mortgage or the Agreement canflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Agreament which can be given effect without
the canflictinxgy provision, amd to this end the provisions of this Mortgage and the Agreement
are declared to be peverable. As used herein, "coets", "expenses" amnd "attorneys’ fees"
include all sume to the extent not prohibited Iy applicable law or limicted herein.

4. BCRROMER’'S QOFY. Borrower shall be furnished a conformed copy of the Agreement and of
this Mortgage at the time of execution or after recordation herecf,
QCGLELY1H
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15, REHABILITATION LOAN AGREEMENT. Borrower shall fulfill all of Borrower’s cbligationg under
any hame rehabilitation, inprovement, repair, or other loan agreement which Borrower enters
into with Lender. Lerder, at Lender’s optian, may require Borrower to execute and deliver to
Lerder, in a form acceptable to Lendsr, an assigmment of any rights, claime or defenses which
Borrower may have against parties who supply labor, materials or services in connection with

improvements made to the Property.

16, TRANSFER OF THE PROPERTY (R A BENEFICIAL INTEREST IN BORROMER. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is sold or transferred and Borrower is not a natural person) without Lender’s prior written
cansent, Lender may, at its option, require immediate payment in full of all sume secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of this Mortgage.

If lender exercises this optimn, Lender shall give Borrower notice of acceleration. The notice
shall provide a praticd of not lesa than 30 days from the date the notice is delivered or mailed
within which Bolroer must pay all sume secured by this Mortgage. If Borrower falls to pay
these sums prior tr the explration of this pericd, Lender may irvoke any remexdies permitted by
this Mortgage withoit further rnotice or demand on Borrower.

NCM-UINIFCEM OOVENANTS. Surrower and Lender further covenant and agree as follows:

17. ACCELERATION) REMEDYES: Ewoept as provided in Paragraph 16 hereof, upon Borrower’s breach
of any covenant or agresmant Zc Boxrower in this Mortgeage, including the covenants to pay when
due zay suns secured by this srtgege, Lender pricor to acceleration shall give notice to
Borrower as provided in Paragrzp’. 12 hexreof specifying: (1) the breach; (2) the actiaon

to cure such breach; (3) » Iate, not less than 10 days fran the date the notice i»
mailed to BoxTower, by which such breach must be cured; and (4) that fallure to cure such
breach cn or before the date speciiira in the notice may result in acceleration of the sums
Becured by this Mortgage, foreclosure s Jjudicial procesding and sale of the Propexty. The
notice shall further inform Borrower of by cight to reinstate aftexr acceleration and the right
to assert in the foreclosure proceeding tis nonescdstence of a default or any other defense of
Boarrowesr to acceleration and foreclosurw. If tiw breach is not cured on or before the date
specified in tha notice, lander, at lender’s option, may declare all of the suns secured by
this Mortgage to be immediately duwe and payable wlthout further demarc] and may foreclose this

Moxtgege by oicial procesding. Lender shall be eontitled to collect in such procesding all
axpen=oy of foreclosure, including, but not limitss ¢d, reasonable attornsys’ fees and costs
of documantary svidence, abstracts and title repoxts.

18. BCRRONER'S RIGHT TO REINITATE. Notwithstanding Lender’s acceleration of the sune secured
by this Mortgage due to Borrower's kreach, Borrower ihall have the right to have any
proceedings bequn by lender to enforce this Mortgage discaitioued at any time prior to entry
of a judgment enforcing this Mortgage if: (a) Borrower pays Taander all sume which would be
then due under this Mortgage and the Agreeamant had no acceleraticqg courred; (L) Borrower cures
all breaches of any other covenants or agreements of Borrower oxiy:ained in this Mortgage; (c)
Borrower pays all reascnable expenses inourred by lender in entincing the covenants and
agreements of Borrower contained in this Mortgage, and in enforuing lender’s remedies as
provided in Paragraph 17 herecf, including, but not limited to, reasonalile attorneys’ fees; ard
(d) Borrower takes such action as lender may reasanably require to assurc-cat the lien of this
Mortgage, lender’'s interest in the Property and Borrower's cbligation to'pay the sums secured
by this Mortgage shall contirme unimpaired. Upon such payment and cure’ls) Borrower, this
Mortgage and the cbhligationg secured hereby shall remain in full force and-srfect as if no
acceleration had occurred.

19. ASSICAMENTS OF RENTS) APFOLNIMNENT OF RECEKIVER. As adlitional security hureunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration urder Paragraph 17 herecf or abardorment of the Property, have the right to
collect ard retain such remts as they becamne due arxl payable,

Upon acceleration under Paragraph 17 herecf or abandonment of the Property, lender shall ke
entitled to have a receiver appcinted by a court to enter upon, take possession of and manage
the Property and to callect the rents of the Property including those past due, All rents
collected by the receiver shall be applied first to payment of the costs of nanagement of the
Property ard collecticn of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reascmable attorneys' fees, and then to the sume secured by this Mortgage.
The receiver ahall be liable to account only for those rents actually received,

07608310
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20. RELEASE. Upulpaynmtof.allmaecm’edbychiar-brtgaga Ienders}allmleasethis
Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

WAIVER OF HCMESTEAD. Borrower hereby wailves all rights of homestead examption in the
Property.

. RIIRRS TO THIS SECURITY INSTRIMENT. If one or nore riders are esecuted by Borrower and
recorded together with this Mortgage, the covenants and aagreements of each rider shall be
ted into and shall amend and supplement the covenants and agreements of this Mortgage

as if the rider(s) were a part of this Mortgage. (Check applicable bent{es).)

—__ Condaminium Rider —_ 1-4 Family Rider
Cther X Select Equity Account Rider
— Planned Unit Development Rider

Borrower and Lender ragiuest the holder of any mortgage, deed o or other encurbrances
with a lien which has pliGoricy over this Mortgage to give Notice to lender, at Lender’'s address
sat forth on page ane aof tnla Mortgage of any default urder the superior encurbrance and of any
sale or other foreclosure zCrion.

Sctate of Il

county and ar.ate. do hereby certify that

’kﬂu T LTIV S S s

subecribed fo hgxe
, and acknowledged that (| 5’
gisned and delivered the said instrument as . ___fvee voluntary act, for the

ard purpeees therein set forth.

Given my hand and official seal, this

My Commisgion expires:

ILLINOIS SBCOND-FNMA FHLMC
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EXHIBIT A
LEGAL DESCRIPTION

Lot 31 in Northbrook Estates, Unit Number 3, being a subdivision in Secticns 9
and 10, Township 42 North, Range 13, East of the Third Principal Meridian,

aucording to Plat thereof resgisteresd in the Office of the Registrar of Titles
. of Cook County, Illinoim as Document Humber 1577590 and recorded in the Office
of ths Recorder of Deeds of Cook County, Illinols as Document Number 16158263,
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FIRST DRPOSIT NATICONAL BANRK
RIDER TO MBOGNE
SELRCT BQUTTY NOCOUNT

Losan Mxber Date Jamuary 7, 1994

FOR VALUE RECEIVED, the undersigned ("Borrower(s)") agree that the following provisions
shall be incorporated into the Mortgage of even date to which this Rider is attached, including
any other riders which might amend said Mortgage (hereinafter collectively the "Mortgage").

So lzug as this Rider shall remain in effect, to the extent that its provisions are
insunsistent with the provisions of the Mortgage or the Select Fgquity Account Agreement (the
"Agreement "), the provisions of this Rider shall prevaill and shall supercede such inconsistent
provisions. While the Agreament or any part of the indebtedness evidenced by the Agreement is
held by the Federal Home Loan Mortgage Corporation or the Federal National Mortgage
Assoclation, aor tneir successors, the provisiona of this Rider shall be of no force or effect
during the parioa-uf time that the Agreement, or any part of the indebtedness evidenced by the

Agreement, is so re)d.
1 EFFECTIVENESS JP PROVISIONS. Except as otherwise provided in this Rider, all of the

px"cvisicns of the Agree2it and the Mortgage shall remain in force and effect.

2. OFEN-END . T#& Agreement, dated of even date herewith and executed by Borrower
in favor of Lender, provider (nat for the firsr 10 years after tha date of the Agreement, the
credit secured by the Property o8 defined in the Mortgage, is an open-erd revolving line of
credit. At any particular tine, (nhe ocutstanding cbligation of Borrower to Lender under the
Adreement may not exceed Twenty-Nine Thousand Three Hundred Dollars and No/100 dollars
{$29,300.00) (the "Credit Limit"). Bcrrower's cbligations under the Agreement, Mortgage and
Rider shall be released anxd a satistachion of mortgage shall be furnished to Borrower upon the
occurrence of the following events: (i) recelpt by Lender of a written request to close the
Select Eguity Accounrt; (ii) the retun 0% all Select Egquity checks in the possesaion of
Borrower; (iil) the Select Bgquity Account ¢z2ing paid in full by Borrower; (iv) the blocking of
the account by Lerder; and (v) proper accountuiny for all checks in transit.

It is understood that Lender will not e liable for the dishonor of any checks in
trangit after receipt of a demand for payoff on clwe.account. In the event Lernder does hanor
any check processed after receipt of a demand for payoff, or even subsequent to delivery to
Barrower of a certificate of satisfaction of mortgage,. Porrower shall be liable for the payment
of such check.

3. CONVERSION OF ACCOINT. AL the end of 10 yeare fram the date of the Mortgage, any
amounts owed and cutstanding under the Agreement will convert to an adjustable rate, adjustable
payment non-revolving five year term loan, as provided in thescreemant, with a maturity date
of Jarmuary 7, 2009. All cutstanding interest is due ard payabir pg later than the conversion
date. The Property will cantimue to secure payment of all sume wed under the temms of the
Agreement .

4, IMPORD ACCOONTS. So lang as Borrower pays prior to delinquency all yearly taxes and
assesaments (including condaminium and planned unit development assesamenie, Lf any) which may
attain priority over the Mortgage and ground rents on the Property, if any . rius all premiume
for hazard insurance and mortgage insurance, if any, Lender waives the requireents of Covenant
2 of the Mortgage. Said waiver is revoked if such payments are not timely oz

5. NOTICE TO BORROMER. Any notice to Borrower provided for in the Agreement, Mortgage, or
this Rider shall be deemed given when it is deposited in the United States mail, poetage
prepaid, addressed to Borrower at the address of Borrower as it appears in Lender's records
pertaining to the lcan evidenced by the Agreement at the time the notice is given.

6. RELEASE. The Mortgagee named in the Mortgage, or any successor Mortgagee thereunder,
may charge a reascnable release fee for each full or partial release of the Mortgage Instrument
if permitted under applicable law at the time of any release.

7. FER FOR SERVICES. Lender or Mortgagee may charge Borrower a reasonable fee for any
services remdered to Borrower or on Borrower’s behalf pursuant to the Mortgage or the
Agreement. Ay such charge ashall be secured by the Mortgage, and Borrower agrees to pay the
same upcn demand, together with interest therean fram the date of such charges at the rate
payable fram time to time on outstanding principal under the Agreement.

YACLELLLS

TLLINOIS-RIDER-SRCOND
FONB SEI139 11049




>
al
O
O
—
<
O
LL
LL
O
Z
>




8. DEFAULT; ACCELERATION. Covenant 17 of the Mortgage is deleted in its entirety and the
following provision is gubsetituted in lieu thereof, For the purposes of this section, “Youd
arnd "Your” shall refer to Borrower and "We" and "Us" shall refer to Lerder:

17. DEFNILT; SOSPENSION OF CREDIT PRIVILEGES; AOCELERATION.

You understand and agree that if you taks osxrtain action(s), or fail to take certain
action({s), in violation of this Mortgage, the Rider or the Agreamant, you will be in
dafault under this Mortgage and the Agresnent. If you are in default, we may elther (1)
refuse to make additicnal extensions of credit, reduce your Crodit ILimit, or both, or
{2) terminate your Salect Bquity Acooumt, require you to pay us the entire ocutatanding
balance in cne paymsnt, and charge you certain fess. Which of these cocurse(s) of action
wa take will dspend an the nature of your default.

lhu-yimuu to make additicnal extensions of credit, reduce your Credit Limit, ox
lbth. £1

The va’ue of the Property declines significantly balow its sppraised value.
¥We res~ably balisve you will not be able to meet the repayment requirements due to
a materi s dhange in your financial circumstances.
You are ia Jafault of & matexrial cbligation in this Mortgage cr the Agresmant.
Govermaant sciion prevents us fram imposing the ammal percentage xrats provided for
ox impairs ol security interest such that tha valus of the interest is less than
120% of your Tyelit Limit,
A regulatoxry ageucy has notified us that ocontimiad advances would constitute an
tnsafe and sy’ aactice.

= The naximan arual praoentage yate is reached.

-~ You breach any cbligahtira of Secticm 20 of the Agreament.

We may tearminate your Select Bguity Acocount, reguire you to pay us the entire
cutstanding balanca in ane puy.aut, and charge you cartain feas if

You fail to make any paymmmt s due.

You make any false or misleading /catements ¢n any spplication or finanoial statemsnt
Wmuhw%ﬁmy&*wntmwmt.

You diae,

Ay action or inaction on your part i{spiirs our security interest in the Propexty.
You fail to kesp current under prior no.trages cn the Propexty.

Any change oocurs in any laws, regulaticie or interpretations that would impair our
security interest in tha Propexty.

You allow a public muipanos to exist cn tha Ferpexrty.

The Propecty becanss subject to any other ilen that adversely affects our security
intereat in ths Property.

Any aation oocurs that parmits us, under this Moot age, to, at our option, declare
immediacely due and payable all sums secured Ly thi Voxtgage if all or any part of
mm’u 20ld oxr transferred by you without cur wwitten consent (the "Due-on-
sale Clause").

You fall to meintain at all times proper insurance on tla Property againat fixe,
flood (if required), and othar casualties in an amxunt avz bv an insurance ocrpany
acogptable to us and naming First Deposit NMatiocnal Bank as Joss payea.

Wo nay, after amploying tha appropriate lsgal procedures requiies. Wy liaw, sell the

in acoordance with the laws of the jurisliction in which the Property ia
located. We will spply sale proceeds: firat, to all reascmable coct”;, than to sune
secured by the Agresnant; and then to the perscns legally smtitled uvn it. “Coata”
include attormeys’ fess (including fees for attormevs employed by us or our agents);
Mortgagee’'s fees, expenses of attempted colleaticn, protscting the Property, providing
insurable title to a purchaser, and other expenses wa incur to enforce the Mortgage, the
Rider or the Agresmant. If we have not acted undex this section, we may be required to
advance funds to cover your transactions even if you are in default,

E BORROVER'S RIGHT TO REINSTATE. Covenant 18 of the Mortgage is deleted in ite entirety
ard the following provision is substituted in lieu thereof:

18. BORROMER’S RIGHT TO REINSTAIR.

Netwithstanding lender’s acceleration of the sums secured by this Mortgage, Borrower
shall have the right to have any proceedings begun by Lemxder to enforce this Mortgage
discontinued within ninety (90) days following the service of a sunmons an Borrower 1if:
(a) Borrower pays Lender all sums which wauld be then due under this Mortgage, and the
Agreament which it secures including all advances, had no acceleration occurred; (b

ILLINGIS-RIDER-SECOND Qana:
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Borrower cures all breaches of any other covenants or agreements of Borrower contained
in this Mortgage; {c) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants andl agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedlies as provided in Paragraph 17 hereof, including, but not
limited to, reascnable attorneys’ fees; and (d) Borrower takes such action as Lender may
reascnably require to assure that the lien of this Mortgage, Lender’s interest in the
Property and Borrower’s cbligation to pay the sume secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage ard the
cbligations secured hereby shall remain in full force and effect as if no acceleration
had ococurred. However, this right to reinstate may anly be exercised by Borrower ance
every five years and shall not apply in the case of acceleration under Paragraph 16,

10, INJURY TO PROFPERTY. All causes of action of Borrower, whether accrued before or after
the date of the Mortgage, for damage or injury to the Property described in the Mortgage or any
part hereof, or in camection with the transaction financed in whole or in part by the funds
loaned to Borrower by Lender, or in comection with or affecting the Property or any part
thereof, includiry; causes of action arising in tort or contract and causes of action for fraud
or concealment ci paterial fact are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be piid to Lerndsr who, after deducting therefram all its expenses, including
reascm=iie attormeyr. feea, may apply such proceeds to the sums secured by the Mortgage or to
any deficiency under e Mortgage or may release any moneys 8o received by it or any part
thereof, as lendor muyelsct. Lender may, at its option, appear in amxi prosecute in ite own
name any action or procwveddng to enforce any such cause of action and may make any canpronise
or settlement thereof. Purrower agrees to engcute such further assignments and other
instrurents as from time te Lime may be necessary to effectuate the foregoing provisions and
as lLender shall request.

11. GOVERNING LAN) SEVERABILIT.. Covenant 13 of the Mortgage is deleted in its entirety and
the following is substituted in ligi thereof:

13, GOVERNING LAN, SEVERABILI' Y

Subject to the principles govermilg croice of law, the Agreament is made pursuant to and
shall be construed arxi governed by . the laws of the United States and the laws of the
State of New Hampehire and the Mortguge is made pursuant to, and shall be construed and
governed by, the laws of the United StLates and the in rem rights, remedies amd
procedures of the State of Illinois «vi by the rules and requlations prawlgated
thereurder. If any paragraph, c¢lause or prosision of this Mortgage or the Agreamnent or
any other abligations secured by this Mortyeyr is construed or interpreted by a court
of carmpetent Jjurisdiction to be void, irmvalid c'r unenforceable, such decision shall
affect only thoee paragraphs, clauses or provie’ons sco construed or interpreted ard
shall not affect the remaining paragraphs, claurzs and provisians of this Mortgage or
the Agreement or other cbligations secured by this fortgage.

12, SUBSTTIUTION OF MORTGAGEE. lLender may, fram time to «lae, by instrument in writing,
gubstitute a sguccessor Or HuSCeSBOrs to any Mortgagee nameain the Mortgage or acting
thereunder, which instnuent executed arndd acknowledged by Lender 2. recorded in the office of
the recorder of the county or counties where the Property secured oy the Mortgage is situated
shall be conclusive proof of the proper substitution of such successor Mortgagee or Mortgagees,
who shall, without conveyance from the predecessor Mortgagee, succeed toall its title, estate,
rights, powers and duties. 'The procedure herein provided for substitution of Mortgagees shall
not he exclusive of other provisions for subetitutions permitted by law,

13. OFVSETS. No indebtedness secured by the Mortgage shall be deamed to have h=en offset or
to be offset or campensated by all or part of any claim, cause of action, o1 counterclaim,
whether liquidated or unliquidated, which Borrower now or hereafter may have or may claim to
have against Lender.

14, ASSIGMENT OF RENTS; APPOINTMENT OF RECEIVER); LENDER IN FOSSESSION. Covenant 19 of the
Mortgage is deleted in its entirety and the following provision is substituted in lieu therecf:

15, GRANT OF LIEN ON RENTS IN POSSESSION., As additional security hersunder, Borrower
hereby grants a lien to Lender on the rents of the Property, provided that Borrower
shall, prior to acceleration urder Paragraph 17 herecof or abarndorment of the Property,
have the right to collect and retain such rents as they becane due ard payable.

Upan acceleration under Paragraph 17 hereof or abandament of the Property, Lender, in
perscn by agent or by judicially appointed receiver shall be entitled tc enter upon,

possessicn of and manage the Property and to collect the rents of the Property
including those past due, All rents collected by Lender or the receiver shall be
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applied first to payment of the costs of menagement of the Property and collection of
rents, including, but not limited to receiver's fees, any premium an receiver’s bords
and reasmnable attormeys’' fees, and then to the sums secured by this Mortgage. Lender
and the receiver ghall be liable to account anly for those rents actually received.

day of » 19

A /Wm//

Wmmm i

IN WITNESS VHERROF, Bormrhasemmteduus}!ider&:tlﬁs

\

/J‘:—z//g? 1:'/, pa /25(/,4 P ELEEE

State of Tllinois County SS:

_ﬂ Q?Elic arnd for sald county and astate, do hereby
cert:ity t:ha!: Zrl‘ ; : perscnally known tc me to be
the same person{s) whose name (s’ subsacribeqd | foregoing
instrument, appeared before me t!.43 day in pé(frx w acknowledged that '525 igned and
delivered the aaid instrurent as __ LZJ free voluntary acky for the uses
and purposes therein set forth,

Given under my hand and official eaal, this __
My ccmuwdssion esppires:

[ Pem

93046915

(LLINOIS-RIDAR-SECOND
FDND 32139 12/04/81
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