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Equity Credit Line

Mortgage

THIS MORTGAGE ("Security Instrument”) ts glven on DECEMBER 15 . 1993 . The mongagor
ls 21 L B0 IQ SIEPHANIE PIAK
("Borrower").
This Security Instrumant is givan to. of Chicago

ited States of n.muricl:

 whichlsa National Bank_ organized and existing under tho iaws of _tha Un

whosa arddress is _©ne Firest Nacvional Plaza chicago . ilinois 62670 ("Lender”). Borrower owes
Lander the maximum principal sum of . THIRTX-TWQ THOUSAND AND HQ/10Q
Dollars (U.S. & 22.9000,00 }, or tho aggragate unpakd amount of alf loans and any disbursements made

by Lender pursuant to that centain Equity Cradit Line Agroemont of even dato harewith executed by Borrowor
(Agreament”), whichaver Is less. The Agreement is hereby incorporated in this Secuiity Instrument by referencs.
This debl is evidenced by the Agreemeni which Agreement provides for monthly interest payments. with the full
debt, it not pald earier, due and payable five years from tha Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final paymerit notice at least 80 days before the final payment must be madse. The
Agreement provides that loans may be made from lime 1o Wne during the Draw Period {(as delined in the
Agresment). The Oraw Pericd may ba extendad by Lender in its scle discretion, but In no evant later than 20
yaars from 1EQ aate hereol. Al future loana wili have tha same llen priorlly as the odginal ivan. This Security
instrument sacursa ta Landar: {(a) lhe rapayment of the dabt evidenced by the Agreament, including all principal,
interest, and othercharges as provided for In the Agreament, and all renowals. extensions and modifications; ()
the payment of 8. o' iar sums, with interast, advanced under paragraph 6 of this Securily Instrument 10 protect
the security of thls Sacurity Instrumeni; and (c) the perforsnance of Borrower's covenants and agreemonts under
this Security Inatrumer! =nd the Agreoment and all roenowals, axtensions and moditications thorsol, ali of the
toregoing rot (o exceed tvics the maximum principal sum stated above. For this purpose, Borrower does hereby
morngage, grant and convey ‘o Lendar tha following dascribad praparty located in Cook County,
Hinois:

THE SOUTH 30 FEET OF THE NORUH 90 FEET OF LOT 38 IN FREDPRICK

H. BARTLETT'S8 47TH STRZET SJUBDIVISION OF LOT ‘C- IN CIRCUIT

COURT PARTITIOM IN SECTION 3, /TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MIRIUIAN, IN COOK COUNTY, ILLINOIS
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Pormanent Tax Number: 19-03-402--018, , Jdo‘)bu
which has the address of 4335 SOUTH KEELER £ CHICAGQ

lMinots 60632 _ {"Praperty Address”):

TOGETHER WITH all the Improvements now or hoernafter arected on the {ropcrty, and all easemaents, rights,
appurtenances, rents, royalties, mineral. oll and gas rignts and profits, claims(or demands with tespact to
insurance, any and all awards made for the taking by eminert domain, water rights..nd stock and all fixtures now
of horeatter & pant of the property. All roplacements and additions shalt also bs covered by this Security
Instrument. All of the foregoing Is reforred to in thly Securlty Inatrument as the "Property™

BORROWER COVENANTS that Borrower Is lawfully salsad of the astate hareby conveyor nodd has the right to
mortgage. grant and convey the Property and that the Property Is unencumbared, excet fur racumbrances of
record  Borrower warrants and will defend generally the titte to the Property agalnst afl ciaims ‘and demands,
subjact to any ancumbrancas of record. There i3 a prior mortgage from Borrower 1o jsa
dated ... . arx) recorded as document number _NAH

COVENANTS. Borrower and Lender covenant and agree as follaws:
1. Payment ot Principal and Interest. Borrower shall proinptly pay when due the principat of and interest on

the debt evidenced by the Agreement.
2. Application of Paymants. All payments receivad by Lender shall be applied first to Interest. then to other

charges, and then to principal.

3. Charges; Llens. Borrower shall pay all taxes, assessmants, charges. fines, and impositions attributable to
the Property, and leaschold paymaents or ground rents, if any. Upon Londer's request, Barrower shall premptly
furnish to Lender alt notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lander's request, promptly furnish Yo Lender raceipts evidencing the payments.

Barrower shall pay. or cause to be palkd, when due and payable all taxes, assesasmants, water charges. sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request.
promptly fumish to Lender duplicale receipts. Borrowwer may, in good faiih and with due diligence. contest the
validity or armount of any such taxes or assessments. provided that {a) Borrower shall notify Lendar in writing of the
intention of Borrower to contest the same belore any lax or assessment has been Increased by any interest,
penaltias or costs, {b) Borrawer shall first make ali contested payments, under pratest if Barrower desires, unless
such contest shall suspend the collection tharao, (c) neither the Property nor any part thereof or intorest theraln are
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at any time in any danger of being sold, forfelted, lost or interfared with, and (d} Borrower shall furnish such
security as may be required in the contast or as requested by Lender,

4. Hazard insuranrce. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, huzards included within the term “extended coverage” and any other
hazards, including floods or Hooding, for which Lender requires Insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrler providing the insurarce shall be
chosen by Borrowsr subject to Lender's approval which shalf not be unreascnably withheld. If Borrower falls 1o
maintain coverage described atove, Lender may, at Lender's option, abtaln coverage to protect Lender’s rights in
the Property In accordance with Paragraph 6.

All iInsurancae policias and renewals shall be acceptabie to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and rernewals. If Lender requires, Borrower shall promptly give 1o
Lender ail receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration ar
repair of the Property damaged, H the restoration or repall Is economically feasible, Lendei's securlly Is not
lessened and fonowaer Is not In default under this Security Instrument or the Agreement. )t the restoration or repair
is not economical’y feasible or Lender's security would be lessened, the insurance proceeds shall be applled 1o
the sums secured iy this Security instrument, whether or not then due, with any ex ~ess paid 1o Borrower it
Borrower abandor<.b2 Property, or does not answer within 30 days a notice from Lender that the Insurance
carrier has offered ' _ettle a claim, then Lender may coilect the lhsurance proceeds. Lender may use the
proceeds to rapair or rettore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wilVpeyin when the notice is given.

 under paragraph 19 tha “roperty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting trom damzge to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by thls Securlty Insiruinent Immediataly prior to the acquisition.

8. Preservation and Maintensnzs of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the ©roperty, allow the Properly to detericrate, ar commit waste. Borrower
shall ba in detault if any forfelture actiony or proceeding, whether civil or criminal, Is beagun that in Lender's good
faith judgment could result in forfeiture of ths property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest.) Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proccading to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Berrower s intarest in the Property or other material impalrmeint of the lien
created by inis Securily Instrumant or Lender's security interest. Borrawer shall alsc be in default if Borrower,
during the loan application process, gave malterially 'alse.or inaccurate Information or statements 1o Lender {of
tailed to provide Lender with any material information} ir._curnection with the loans evidenced by the Agreement,
if this Security Instrument Is on a leasehold, Borrower «nheli comply with the provisions of the lease, and if
Borrower acquires tee titla to the Property, the ieasehold anu fee litle shall not merge unless Lender agrees 10 the
mergert in welting.

4. Protection of Lender's Rights in the Property. it Borrower (23 to perform the covenants and agreements
conialned in this Security Instrumend, or there Is a tegal proceeding thei inay significantly affect Lendar's rights in
the Property {(such as a proceeding in bankruptcy, probate, for conde nnaicn or ta enforce laws or regulations),
tten Lender may do and pay for whatever is necessary 1o protect the vaiie of the Property and Lender's rights in
the Properly. Lender's actions may Include paying any sums secured Lyva.lien which has priorily aver this
Security Inatrument, appearing in court, paying reascnable attorneys’ fees, ard <ntering on the Praperty 1o make
- repalrs. Although Lender may take actlon under this paragraph, Lender does nut have to do so.

Any amounis disbursed by Lender under this paragraph shall become additional cebt of Barrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment thesa amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, witt interast, upon notice irom
Lender to Borrower requesting payment.

7. Inspection. Lender or Its agent may make reasonabie entries upon and inspuctions of tha Property. Lender
shall give Borrcwar riotice at the time of or prior to an inspection specifying reasonable cause 10/ the Inspection.

8. Condemnation. Tha proceeds of any award or claiim for damages, direct or consequent’al. in connection
with any condemnation or other taking of any part of the Property, of for conveyance In lieu of condemnation, are
heraby assigned and shall be paid 1o Lender.

In the avent of a lolal 1aking of the Proparty, the proceeds shall be applled to the surns secured by this Security
Instrument, whether or not then due, with any excess pald 1o Borrower. In the event of a partial taking of the
Propeny, unlass Borrower and Lender otherwise agree in writing, tha sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muttiptied by the following fraction: {a}! the total amount ol the
sums secured immediately befare the taking, divided by (b) the fair market value of the Property immediately
batore the taklng. Any balance shall be pald 1o Borrower.

i the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days aher the date the
naotice is given, Lender Is ainthorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Propenty or lo the sums secured by this Securlty Instrument, whether or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amonrtization of ihe sums secured by this Security Instrument grantad by Lender to any successor in
Interest of the Borraower shall not operate to releasa the liability of the original Borrower or Borrower's successars in
interest. Lender shall not be required to commence proceedings against any successcr in Interest or refuse to
extend time for payment or otherwlse modify amoriization of the sums secured by this Security instrument by
reason of any demand made by tha original Borrower or Borrower's successors n interest. A walver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any par
thereo!, shall apply to the paricular Instance or instances and at the particutar time or times only, and no such
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Mortgage

walvaer shall be deamed a continuing walver but all of the terms, covenants, canditions and other provisions of this
Sacurity Instrument and of the Agreement shall survive and continue to remain in full force and aeftect. No walver
shall be asserted against Lendar unless In writing signed hy Lender.

10. Suscessors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If thare I8 more than one party as Borrower, cach of Borrower's
covanants and agreements shafl be Joint and several. Any Borrower who co-signs this Security instrurnent but
does not execute the Agraement: {a} is co-signing thie Security Instrument only to morigage, grant and convey
that Borrower's interest In the Proparty under the terms of this Security Instrumaent; {b) is not paersonally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ather Borrowor may
agree to extend, modify, forbear or make any eccommuodations with regard to the terms of this Sacurity instrumaent
or the Agreement without that Borrower's consent.

11. Loar Ci=ryes. If the loan securad by this Securlty Instrument Is subject to a law which gats maximum loan
chargez, and that law Is finally Interpreted so that the interest or other loan charges collected or to be collected In
connaction with the loan exceod the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessar, 1o reduce the charge 10 tha parmitted limit, and (b) any sums alroady collectod from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose o make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. f a refund reduces
principal, the reduction will be trealed as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notica *&>Borrower pravided for in this Security Instrumeni shall be given by delivgring it or by
malilng it by first class mail viide'ss applicable law raquires use of anothar method. The notice shall be directed to
the Property Address or any othc, address Borrower dosignates by rotice to Lender. Any notice to Lendsr shalil be
given by first class mail to Lender’s address stated herein or any other arddress Lender designates by notice to
Borrower. Any notice provided forlr'this Security Instrument shall be deemed to have been given ta Borrower or
Lender when given as provided In this parsgeaph.

13. Governing Law; Soverabllity. This 3ecurity Instrument shall be goverrned by federal law and the law of
Mincls. in the evant that any provision or clause of this Securlty Instrument or the Agreement conflicts with
applicable law, such confiict shall not affecv.z(hcr provisions of this Sacurity Instrumant or the Agreemant which
can be given gHoct without the conflicting provis’us. To this endd the provigsions of this Security lnstrurment and the
Agraement are declared to be severable.

14. Asglgnment by Lender. Lender may assign all Or uny portion of its interest hereunder and N1 rights granted
herein and in the Agreement 1o any person, trust, financial instifution or corporation as Lender may delormine ang
ypon such assignment, such assignee shall thereupon sucreed to all the rights, Intarasts, and opticns of Lender
herein and In the Agreement, and Lender shall thereupon haie na further obligations or liabilities thereunder.

15, Transafer of the Property or a Beneficial Interest ity Turrower; Due on Sale. if all or any part of the
Property or any Interest In it I1s sold or transferred (or i a beneflZiz. Interest In Borrower is sold or tranaferred and -
Borrower Is not a natural person) withowt Lender's prior writian congent, Lender may, at its optlon, require 7
immediate pavmant In full of all suma sacured by this Securty instru=iant. However, this option shall not bo*'
exercised by Lender If exercise is prohibited by federal law as of the date of |bls Securlty Instrument.

It Londor exercises this option. Lender shall give Borrower notice or-s.caleration. The notice shall provide a 1
period of not less than 30 days from the date the notice is deitvered or mailexi within which Borrower must pay all
sums sacured by this Securlty Instrumant. It Borrower falls to pay thase sums orsr to the expiration of this periexi,
Lender may invoke any remedias pormittad by this Security Instrument or tha Ag/earaent without funther notice or
demand on Borrower.

18. Borrowor's Right to Rainstate. I Borrower meets certain conditions, Borrowar sh2!l have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the entry of 1 juigment enforcing this
Security Instrument. Those conditions aro that Bosrower: {a) pays Lender all sums which ilie7 wauld be due under
thizs Security tnstrument and the Agreement had no accelaratlon occurred; (b) cures any drfault of any other
covananls or agrewements; (c) pays ti! expenses Incurrad in enforcing this Security Instrumaent including. but not
limitoed 1o, reasonable allornays' 1ees; (d) takes such action ps Lender may reasonably require 1o avsure that the
lien of this Security Instrumaent, Lander's rights in the Property and Borrower's obligation to pay the sums socured
by this Security Instrumaent shall continue unchanged: and (e) not use the provision more frequently than once
every five years. Upcn reinstatement by Borrower, this Security Instryment and the obligations secured hereby
shall remain fully effactive as f no acceleration had occurred However, this right to reinstate shall not apply In the
case of accoleratlon under paragraph 15,

17. Hazavdous Substances. Borrower shall not cause or permlil the presonce, use, disposal, storage, or roloasa
of any Hazarduus Substances on or in tha Property. Borrower shail not do, nor allow anyone else ta do anything
affacting the Property that is in viotation of any Environmentat Law. The preceding two sentences shall not apply o
the presence, use or storage on the Property ot small quantities ot Hazardous Substances that are generally
recognized (o e appropriate to normal residential uses and to maintenance of the Fraperty.

Borrowar shall promptiy give Lender written notice of any invastigatlon, claim, demand, lawsult or other actlon by
any governmental or regulatory agency or private party Involving the Preperty and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowladge. f Borrower learns, or is notified by any governmental
or ragulaiory autharlty, that any removal or other remediation of any MHazardous Substance affecting the Property is
neceasary, Borrower shall promptiy take ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17. "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosena, other flammmable or toxic
petroleum products, loxic pesticides and herbicides, vofalile solvents. materials contalning asbestos or
forinaldehyde, and radioactive materials. As used In this paragrapn 17, "Environmental Law® means federal laws
and laws of the |usisdicticn where the Property is located that refate to health, safety or environmental protaction,
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accelesration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepraesentation in conneciion with this Securlty instrument, the Agreernent or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreemen!; or {¢) Borrower's aclions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
nctice shall specify: {a) the default; {b) the action required to cure the default; (c) a date, not less than 30 days
from the dale the notice is given to Borrower, by which the default must be cured, and (d) that fallure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate alter acceleration and the right 1o assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration and foreclosure. If the default Is not cured on or before
the date specifled in the natice, Lender at its option may require immediate payment In full of all sums sacured by
this Security Instrizonent without further demand and may foreclose this Security Instrument by |udicial proceeding.
Lender shall ba‘ert.ied to collect all expenses incurred in tegal procesdings pursting the remedies provided In
this parigraph 19, ircluding, but not limited to, reasenabie attorneys’ feas and costs of title evidence.

20. Lender in Possesslon. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
{ime prior to the expira’’on of any period of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed receive.; vhall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Progery including those past due. Any rents collecled by Lender or the receiver shall be
applied first to payment of the ccsts of management of the Property and collection of rents, including, but not
limited 10, recelver's fees, premi s an receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Enstrument; Nothing hereln contained shall be construed as consthtuting Lender a
mortgagee in possassion in the absenca ot the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. !n the exercise of the provers hereln granted Lender, no llability shall be asserted or enforced
against Lendar, all such liability being expre ssly waived and released by Borrower.

21. Release. Upon payment of all sums sr.cured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives av'dyht of homestead exemption in the Proparty.

23. No Ofisets by Borrower. No offset or claini that Borrower now has or may have in the future agalnst
Lender shall relieve Borrower from paying any amount) dua under the Agreement or this Security Instrument or
from performing any other obligations contained thereln.

24. Rlders to this Securily Inatrument, If one or mors 1ide= are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of ‘each such rider shall be incorporated Into and
shail amend and supplemant the covenants and agreements G( *ak Security Instrument as i the rider(s) were a
part of this Securlty Instrument.

WBY SIGNING BELOW, Borrower accepta and agrees 1o the terms and covenents contained In this Security
tritg’umont and in any rider(s) executed by Borrower and recorded with the Security Ins:rument.
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STELLA D, PIAK Borrower
) ST Orplawi i@ W5 b
x froes TR X S04 i K. Wia, a
JBSEPH/F. PTAK STEPHANIE PTAK -Borrower
(Space Below This Line For Acknowlsgment}
This Document Preparaed By: __ >
The Firat National Bank of Chicago, Suite 0482, Chicage, [liinois 60670
STATE OF ILLINOIS, (e County ss:
!, k ATkl EN  DE LY. S . & Notary Public In and for sald county and state, do hereby

certity that _STELLA D. PTAK, WIDOW AMD JOSEPH F. PTAK, MARRIED 1Q STPHANLE PTAK

personally known to me to be the same person(s} whose name(s) Is {are) subscribed 1o ths foregoing Instrurnent:

appearad before me this day In person. and acknowledged that S signed and
dellvered the said instrument as £ ¢ free and voluntary act, for the uses and purpdses therein set torth,
Glven under my hand and official seal, this [ - ey ok, s 191‘
—-—~—-‘_‘ -
My Commissjon ?xplrea: § ;”“ Cormg SEAEN‘?\T] A"‘J: L, /(r\ Lo 0w
B3P0 D I ‘ %Df G- -‘;(Jr.\ﬁ T”i‘,LIFf Y DEANNHQ.S * :‘ Notary Public
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