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SUBORDINATION AGREERWENT

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State
of 1llinois this 20th day of October, 1993 by The First National
Bank of Chicago, a national banking association organized and
existing under and by virtue of the laws of the United States of
America, and doing business and having ilts principal office in
the City of Chicago, County of Cook, &and &uate of Illinois

{("Bank").
WITNEBBETH

WHEREAS, the Bank is the owner of a mortgage dated November 17,
1992 and racorded December 3, 1992 among the land records in the
office of ire Recorder of Deada of Cook County, Illinois as
Document Numi:r 92 907 145 made by James D. Tracy and Michele S.
Tracy, His Wife ("Borrowers"), to secure an indebtednioss of §

25,000,060 ("Mortguce") ; and

WHEREAS, Borrowars are the owners of that certain parcel of real
estate commonly known az 141 Hillcrest Court -- Barrington, IL
60010 and more specifically described as follows:

SEE APTACHED RIDER  peprvoqy wECORDING $25, 000
TEUOIL TRAN 9460 DI/20/96 15152200

PINFOZ 06 404 010 ; and . 3337 M—Q4-N6E636S
CUOK COUNTY RECORDER

WHEREAS, The Firat National Bank of Chicago, its successors &/or
assigns ("Mortgagee") has refused to miake a loan to the Borrowers
of $ 256,000.00, except upon condition that the Mortgage he
subordinate to said mortgage lien of Mcctgrgee.

NOW, THEREFORE. in consideration of the sum.¢Zl Ten ($10.00)
Dollars in hand paid by sach of the parties harcto to the other,
and of other good and valuable consideration, tlis receipt and
sufficiency of which are hereby acknowledged and in order to
induce Mortgagee to make the loan to Borrowers, it iz hereby

mutually agreed, as follows:

I. That the Bank covenants and consents that the ‘}ian of
its Mortgage shall be subject and subcrdinate to *ha
lien of Mortgagea’s mortgage dated
raeflecting and securing the loan made by Mortgagee to
Borrowers, in the amount of Two Hundred Fifty Six
Thousand and no/100 Dollare, and to all renewals,
extansions or replacements of sald mortgage; and

That this Agreement shall be binding upon and shall
inure to the benefit of Mortgagee, lts successors and
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IN WITNESS WHEREOQOF, This Subordination Agreement has been
executed by the Bank on the date first above written.

THE FIRST NATIONAL BANK OF CBRICAGO

By: é’é’/,m:a & £ hgdo
Veronica Rhodes, Community Banking Officer

STATE OF ILLINOIS)
) S8

COUNTY O COOK )

I, the undersigned, a notary public in and for said County, in
the State afoiresaid, DO HEREBY CERTIFY that Veronica Rhodes,
Comminity Bankiug Officer of TBE FIRST NATIONAL BANK OF CHICRGO,
personally knowrito me to be the person whose name is subscribed
to the foregoing instrument, appeared before me this day in
person, and acknowlzdged that he signed, sealed and delivered the
said in3trument as a (ree and voluntary act, and as the free and
voluntary act of the Bark, for the uses and purposes therein set

forth.

Given under my hand and official, seal, thisr)?/si' day of
Otre pev. . 1393,

ary Publiice. A
BITICTAL SEAT Notary PubiiCz, j

MARCARET | XREPPEL ' ’, é rE
NOTARY PUBLIC STATE OF ILLINOIS Commigsion Expired! /9

MY COMMISSION EXP TUNME 19,1996

THIS INSTRUMENT PREPARED BY: AFTER RECGADING RETURN TO:
Law Department Equity Credit Center

The First National Eank of The First National Bank of
Chicago Chicago

One First National Flaza One First National Flaza
Mail Suite 0120 Mail Suite 0482

Chicago, Iliinois 60670 Chicago, Illinois 64570
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LEGAL DESCRIPTION

LOT 156 IN BARRINGTON HILL CREST ACRES THIRD ADDITION, BEING A
SUBDIVJISION OF A PART OF THE SOUTH WEST 1/4 OF SECTION 5 AND THE
SOUTH 1,2 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRIXCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED
IN THE RECOXCER’S OFFICE OF COOK COUNTY, ILLINOIS ON AUGUST 5,
1957 AS DOCUXSIIT 16 976 975 AND FILED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON AUGUST %, 1957 AS
DOCUMENT 17 094 F05 AND REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK CZUNTY, ILLINOIS AS DOCUMENT LR 17 74 712, IN

COOK COUNTY, ILLINOIS.

REF: TRACY
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