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* A CHRANT OF MORTGAGE. 2. ~sasble considersiion, Granior tnorighges, werrants, mwumaolamw:mmwmw
R and 10 e following desc’.0or. resl proparty, together with all existing or subsequenty eracied or afftxed buldings, improvements and fxkures;

. ey - without indiaso minerals, oll, y thermal
T Rscated in Cook Coudy. State of INnGIs (the FRomt Properyy: Ots, geotharmel nd simax

"mhpmummnwmum“mmv.nmmqmmn mogm-.u. '80005.

additon, Granior grants 10 Lender a Undform Commercia C.d= sacurity intarset in the Pereonal Property and Rervs.
... DEFONTIONS. The following words shall have the Iollowing 17y .nge when 1eed in this Mongage. Terms not otherwise dafinad in this Morigage shait

‘NUM-dStmaofAm.dc& ) ) ‘ Lo
Crodit Agresment. The mhmmm;olmdlmmmm.yztm mwm
mmacmmo&sf ogetar with o I~newais of, extensions of, modifications of, refinancings of, consolidaions of,

( mmummm The maturity dets of Us  longage s January 7, 1999. The inlerest rale under the revoiving ne of

5 ;"/ AP - .

' .;"mumunmnmmm jo tho intention of Grantor and Lencier that thie Mortgege secures the
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MORTGAGE
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tenants, whoso ridrees s 430 South Yale Avenue, Arfington Heights, Il. 30005 (referred to below ue "Grantor”);

‘sasements, of way, m',mmdmmmwmnumm rigtas (Including stock in utiites with ditich or Imigation

LOT 207 IN UNIT D RI'CTER'S WESTGATE SUBDIVISION #2 BE!NG A SUBDMSlON iN THE W t/2 OF
SECTION 31, TOWNSHIP 72 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

ooumvu.uuorsf

The Reel Property tax identficetion number s 03-31: 112-029. .
-Géarvor mmnwm-aam-v..mo,wmmw»-mmmwvadmmmw n

mummnwwmuumw:;wm Aimbdewmummummmmoc

Ccredit ie a variabie nerest rate bused upon an index. TEe NG CUNT.#/ 18 15.000% per annum. The rterest rate 10 be applied 10 the cutsianding
account belanca shall bo at a rato 0.500 perceniage points above t1.9 /idax. subjact hownver 10 the Jolowing minkmum snd Mmedmum rates.
tUnder no circumstancea shall the Inlerest (ais be fess than 6.000% por &< u N Of Mora than the leoser of 18.000% per snnum or the meximum
"rate allgwed by sppicable law.
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. Gxserantor. The word Gutmb('n'mmdhdudnmmlﬂdm exh and ah of b guuanlon,lwuu. and accommodation parses in
anm:m

-m The word "Impsovermnents® meens mmcummmnuaummmmmmmmm

any WBmporisy overages, other charges, and any wnournte um-.wwwnmmm
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‘ Grantor, snd now or herealter sitached or affixed to the Real Property, K gether with all accessions, parte, and addiions 1o, e
and afl substiutions for, uvyofwcnpfopenrandbgamumummaomamwmmmdm“mmmnﬁmad
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« - inleted Oocuments. The worde “Reisted Documents™ mean snd inchsde without Smitaion all proméescry noles, aredit g
AQreSIMANS, QUAIANGes, SECUTRY AFUaTINEs, MOrgeges, mammummmm agroeements and cocuments, whether now of
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POSSESSION AND MAINTENANCE OF ‘THIE PROPERTY, Grantor agrees that Grantor's possassion and use of the Property shall be governed by the

following provisions:
Posseseion and Use. Untl in default, Grantor may remain in possession and control of and operate and manage the Property and ocollect tha
Rents from the Property.
" Duty to Maintain. Gramtor shall maintain the Property in tenantable condition and promptly perform all repairs, repiacements, and maimenance

Nocsssary 10 presorve its value.
Hazardous Substances. The torms "hazardous wasie,” "hazardous substance,” “disposal.” “release.” and “threatened roloass,” as used in this
Comprehensive Environmental Response, Compensation, and Liablity Act of 1880, as

Morigage, shall have the samo meanings as set forth in the
42 U.S.C. Section 8601, ot seq. ("CERCLA"), tho Superfund Amendments anc Reauthorization AGt of 1988, Pub. L. NO. 99-49f

amended,

("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 46 U.S.C..
Soelonwm.otuq..oroumwploaﬂomovhd«duwu.mba,ovmguuﬂomndopbapumwtomyolmobmnolng. The terrss
“haxerdous was¥e” and “hazardous substance” shall also Inciude, without limitation, petroleum and petroleum by-products or any fraction ther sof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownaership of tha Property, thers has bee:: no
use, genaration, manufacture, slorage, treatment, disposal, reloase or thveatened reloase of any hazadous waste of substance by any persun on,
under, or about the + (D) Grantor nas no knowladge of, or reason to believe that thare has been, excep! as previously disciosed 1o and
acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal, release, or threatened releas of any
haxardous waste or substance by any prior owners or occupants of the Property or (W) any actual or threatened ktigation or claims of ary kind by
any person relating to such matters; and (c) Exoept as previously disciosod to and acknowledged by Lender in writing, () neither Granor nor any
mwm.mmommuuotmﬁopwmdmmm.mmmm.m,md.pouot.ornb.'my
hazardous waste or substance on, undor, or about the Property and (W) any such activity shall be conducted in compiiance witt. all appilicable
federal, state, an. !2cal laws, reguiations and ordinances, including without fimitation those laws, reguiations, and ordinances described above.
GrmwA‘lmmmemuponumepmybmﬂohlmpwﬂommdiuu,u&m‘sm.ul.ma-rm-y
deem appropriate 10 lotermine compiiance of the Property with this section of the Mortigage. Any inspections or tests made by Lender shadl be for
Londor-purpom.mt-mdohnlnotboconwuodbcrm-nyroapondblmyofubimonthepmofundutoarmtororwnnyomup-non.
The representstions «nd warranties conained herein are basod on Grantor's due diligence in investigating the Property for hazardous waste.
Gramor hereby (8) reosiov and walves any future claims ugainst Lender for indemnity or contribution in the eveirst Grantor becomes flabie for
cleanup of othot costs i/ ~ay such laws, and (b) agrees to indemnity and hold hamiess Lender against any and all claims, losses, Babilties,
dm.pondﬂeo.mdoq&vuwh\ohLondunwydhocﬂyotlndkwﬂywﬂdnorwﬂorrwnmgﬁomabte.cholmbndononhouow
or &8s a consequence of any e ganeration, manufacture, storage, disposal, release or throatened rolease ocourting prior 10 Gramtor's ownership
of imereet in the Property, whe.her o7 not the same was or should have been known to Grantor. The provisions of thie section of the Morgags,
lndudngmwnbmw',mdwmunpmnoltmlmmdmwmnundrwonveymofﬂmﬁano!m

Morigage and shall not be affecte Ly Lenders acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nuisanoce, Wasts. Gramor ahall not ca/se ornduct of permit any nuisance nor commit, permit, or suffer any stripping of or waste on ot 1o tho
the Property. ¢ wut limiting the generality of the foregoing, Grantor will not remove, of grant to any other party the

Property or any portion of
mmnromwo‘mm.manwango':-\dgu).ool,gmvdormmmmwimommpnormnoonmlol Lender.

Removal of improvements. Grantor shall not Jemoiish or remove any improvements from the Real Property without the prior written consent of
Lender. As a condition 10 the removal of any imy.7at'anents, Lender may require Grantor to make arrangements satistactory 10 Lander 10 repiace
such improvements with improvements of &t least e tus’ value.
Landar's Right to Emter. Lender and its agents anc: rer.sentatives msy enter upon the Real Property at all reasonabie times 1o atiend 1o
l.and-rﬂmnna:mdlolmpoamoPmpmybfpurpous'."ifnmorsoomwummommdoonmmoftﬁnmm.

with Governmental Requirements. Grantor shall -omptly comply with all laws, ordinances, and regu'ations, now or heresftor in
eflect, of all governmental authorites appiicable 10 the use or occt paicy of the Property. Grantor may comlest in good faith any such iaw,
ordinance, of reguiation and withhold compliance during any pro esdng, including appropriane appeais, 80 long as Grantor has notified Lender in
writing prior to doing 80 and 80 iong as, in Lender's sole opinion, Ler der's imerests in the Property are not jeopardtzed. Lander may require
Grantor 1o post adequate security or a surety bond, reasonably satisfu=.077 10 Lender, 10 protect Lender's inerest.
Duty 1o Protect. Grantor agrees neither 10 abandon nor leave unattencs s 7.: Property. Granior shall do a¥ othor acts, in addition 1o those acts
set forth above in this section, which from the character and use of the Properd 272 reasonably necessary to protect and pruserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lsnderrmy,atmopﬂon.dodnmm(muymemdpayuueawmsmrodbymmmageuponm
od.orm.mmommundarsmvmmncomem.otdormypmmme".alPropem-.oranylmmlnlheRealPropony. A “sale or
muu'mmmeconvoymolaodPropenyornnydghl.ﬁﬂoorlmuestmetun;wfm;‘er!agd.boneﬁddoroqunabie;mthorvommnyot
mmmwwm,m,mmwmmmmwmumm,mvawm-mmmm
(3) yoars, lesse-option contract, or by sale, assignment, or transfor of any beneficial interes: in o: o any land trust holding title to the Real
by any other method of conveyance of Real Property interest. it any Granitor I8 & corporaticaoustnership or imited Kabliity company, tansier aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinurhip imnvests or kmited Sabiity company imerests,
as the case may be, of Grantor. Hom.tthopﬂonshllno!bomcoodbyundetlluchmdahpm;\lbmwmdlaworbymw.

TAXES AND LIENS. mmmmwmmmmmmwnapmum.umm.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxe.3, special taxes, assessments, water charges
and sewer service charges levied against or on acoount of the Property, and shall pay when ch @ wf cir’iix for work done on or for services
renderod or material furnished 10 the Property. Grantor shall maintain the Propexty free of all ken: having prio ity over or equal to the interest of
Lender under this Morngage, except for the lien of taxes and assessments not due, axcept for t'e Existing 24’ Aadness referred 10 below, and

axcept as otherwise provided in the folowing paragraph.

r
P~ Rigit To Contest &mmw\holdpwolmym.mordﬁnlnoowzonm-goodidf‘mUmMougmhb

pay, 80 long as Lender's interast in the Property is not jeopardized. if a lion arises o7 is fled as a result of NonPayM snt. Gramor shall within fMeen
(15)«,-mmmm«.n.mbmmmu»mm&mmmotmm.oocun.;v < charge of the lien, or if
Lander, deposit with Lender cash or a sufficient corporate curety bond or other 3ecurity satisfactorny 10 Loi.4e. in an amount sutholent

mwm&mmmmmmmmwmmpwmmmmmm. Grantor shall
name Lender as an addwdonal obliges under any surety bond furnished in the ¢ proceedings.

i~

{~

&~

Q)  requested by

o %o discharge the fien plus any costs and atiomoys’ fees or other charges that could accrue as a result of a foreciosure or sale under the lon. In
o

fop

-

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satistactory evidence of payment of the taxes or assessments and shall
mmmmuomnuwbwuwm.mmmotmmmmmm

Notice of Construction. Grm“mwwwuwﬂhn(is)dmmmmbm.mmmuw.oruty
mmuwwmmm.!mm'omml&mn‘slon.oroﬂmlenomﬂdbemon-woumotﬂnm.m,
mmdwmummmmwmnmm&munwupqm

disciaimer of the insurer's Rability ‘or 2allure 10 give such notice. Should Real Property st any tme become iocated in an area designated
by the Director of the Federal Agency as a special ood hazard area, Granior agrees 10 obiain and mainain Foderal
Food Insurance. 10 the extent such insurance is Lender and is or becomes avaliable, for the term of the loan and for the full unpaid

Application of Proceeds. Grantor shall prompily notity Lender of any loss or damage 10 the Property. Lender may make proof of loss i Grantor
falls 10 do 30 within fifteen (15) days of ite casualty. Whether of not Lander's ssourity is impaired, Lender may, at its election, apply the procesds
bhmuondmlmmdwmmmﬁm.ahmuommolhﬁm. it Lender elects
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Y proeaods efier payment n ull of the indebledness, such Procesds shall be paid fo Grantor. .
Unaxpired insurance at Sale. Any unwepired vsurancs shal inure 10 the benelt of, and pase §), the purchasar of the Properly covered by thie
WHWWa*umwMMNMmMMW of 82 any Kveciosuwro sale of such Property. . .

ot ..

mmm I!Grmlahbconmm.mpmvilondﬂhm Mmowbwmcm
.- i good sanding e required below, of il any 2080N Of PIOSeeAENg I8 CONYTBNCEd that would Mmaterially affect LenNders (Nkeeess in the Property, Lender
on Grantor's tehell may, mmmumnmmmmmmm Any smount that Lander sogpends in 80 doing wil
. erest st the rale charged under the Credit Agrsement from tho date incurred or paid by Lender 1o the date of repayment by Grantor. All
'mna,uw.opwn.w (-)bopmbbondum (b) bs addod 10 the balance of the crodit ine end be apportioned among and
payable with any instaliment psyments 1o become due during ekher (T) the term of any appicable insurance policy of (N the remeining term of
Crodit Agresment. or (c)ncw-ammmﬂnud&uﬁm&bdhawuw.mm This MOrgego aleo
provided for in this paragraph shall bo in addion 10 My other rights or any remedios 10 which Londer
u-yboumOnnoeoumolmoddm Ammhmnbyumshdmtbocomocummmnnbbaundortrommyrm

" ‘thet it otherwise woulG have had.

UM DEFENSE OF TTTLE. mmmmnmannmn-mumm
. Yhée. Grontor warrants that: () Granior holds good and merketable e of reccrd 10 the Proprty in fee simple, free and clear of all lens and
mnnauo'vUunmouodlo‘thln!haR“HoputydaabuonmlnmoEmnglndeobdnouncﬁonbdoworlnmﬂom-m
" policy, We repra, o/ final Wa opinion issued in favor of, and accapted by, und«moonnocuonmnnw and (b) Gruntor has the full
right, powes, and aut’ ~ity 10 caacute and deliver this Morngage 1o Londer.
" 'Datonwe of THie. &;puwmmphnmmowwwhlm Gremor warrants and will foraver delend the 980 1 the Property ageinet the
Md&mddmvw In the ovent any action of Proceeing s Commenced that questions 'Jramor's ¥8o or the imorest of Londer under this
mmwmmmmnaamnuw Grantor mey be ths nominal party 'n such procsoding, but Lender shal be
mnprldpmlnm.-ru%bhwmdln"wwomdngbymmdoﬂnnddsmdw&a and Giantor wil deliver, of
Caude 1o be delivwred, (o Lot de mqurWﬁommwmprMwwp-prn

Whth Laws. Grante vmmmn\opropenym&mounamﬁopmmnplumhﬂmunywm

Compliance
ofdinancee, and reguistions of GU o iTantal
" EOETING INDEBTEDNESS. mbMmeomwnc-thngtmwn'Em indebledness™) #ro a part of this Morigage.

Exiating ilen. The Son of this wncWhlmmhmmmmmbmimnwnmpmmo!mm
“obligasion 10 NBD Bank Detrolt 87, Mongage Loan dated 6/24/78, recorded 7/2/78, ar«<t known as Document Number 23544068.
exdsting obligation has a cument principal balar s ! approximatsly $16,500.00 and is in the original principal amoum of $30,000.00. Grm
: "n"mmmdwbpq or 990 1) the paymont of, the Exieting indebledness and ¥ prevent any default on such indeblodness, any
wr + detmst under the inssuments ouch inu-ty-Jnees, Or any delault under any security do::mens for such indeblednass.
which

Mo Modificaion. Grantor shall not enter o any L2 et With the hoider of any mongage, tjead of tust, or other securlty agreement
' fumd peiorty over this Morigege by which that sgreemer ( is 1 dfed, amended, , OF PONSWed WIthout the priof wyitien conoont of Lender.
L Grardoe shall ReNET (eQUEes! NOr aCCEPt ANy FURIIG SAVESIE - inder any Such security agresrnant vithout the prior written coneent of Lender.

me The following provisions relaling 10 condemn(tion «*the Property are a part of this Morigage.
‘ Wudﬂdw If alf or any past of the Property (s cor.domnod by eminent domalr proceedings or by any procesding or purchase
- In Beu of condanmaton, Landor may at its electon require that au.~r ~2v porson of the nat procends of the award be appiiod 1o the Indebledness
of the renaic of restoration of the The net proceeds of the aw s shall mean the award after payment of all reasonabie costs, expenses,
mwmmwmlnwnmnmmocom.lnn
. Procssdings. If any proceeding in condemnation Js fled, Grantor shes p7_n 0y nolly Londer :it wriing, and Gramtor shall profmpty take such
. _“_,"munuybommnywdﬂondﬂnndon“ommmwd Grany ¢« " say ba the nominal party in such procaeding, but Londer shall be
., a_;.'mlopﬂdpmknthoptoc.odngMbborwudlnwwpfw,gwowmudmmm and Grantor will defiver or cause 10
e ‘hwbmmmm”mmwwnkom&meViopomi!mhpuﬂdplson
: mmfmmmmwmmum T ne Hiowing provisions relating 1o govermmonial 1axes, 166s
“mmlmoﬂi‘m :
T Cugrant Tanes, Feas and Charges. Uponmwcﬂbyl.nndor Granior shall executs ~u > documants in additon 1o this Morigage and take
mmndonbtmwutdubmmdwnmmaﬂmonwR'd?ropony Grantor shall reémburse Lender for all
. eme, a8 described beiow, logether with at exp b ez m«w-vnrgmmMMMnd
. Morigego.

NG, feew, AUty lampse, mdw.mmcmmurm
tax upon this ;e of Morigage of upon ak or any part of

 Taxes. The folowing shall constituio taxes o which this section applas; (a) &

. the Indebtadness secured dy this Morigage; (D) a specific iax on Grantor which rbunhoﬂzohnoguiactododm"ompwuonnn
{ndeblodiess secured by this type of Mofgage; (C) a tax on this lype of Mongage chargeable agamst * = Londer or the holdor of the Cradit

Mu\d(muapedﬁcuxonalocwpodonormotncebbdmoronpcyrmnuolpmdpdmiwestmdobyenmo(
Subeequent Tmiss. Hf any tax 10 which this section sppiios is enacied subsaquont 10 tho date 1! this Mc: v ... *his event shall have the same
offect an an Event of Defauht (as d=%nad below), and Lender may exerciee any or all of its avallable remedies ©r an Event of Default as providod

. below uniuss Granior oher (8) pays the txx before & becomes delinquent, or (b)mnmnwwnhmTumm

. seclon and Ceposiss with Landst cash or & sullicioni COrporate sursty bond or other securily Satisl sCiory 10 Landar.

5225

IR s . il
Sacurity Agresment. mlmwmum
. propeny, end Lender ehall have el of the righis of & secured party under the Unitorm Code 22 amendeod from ime 0 ¥me.
Security Imterest. Upon request by Lender, &un«“mﬂmmﬂﬂewﬁmommnbrwww\dub
o pEiaet A contnue Lenders eccurity imerest in ihe Rents and Personal Property. lnudﬂonlotmdnombmwm“ndprm
mwmammmm Anther muhortzation Fom Grantor, e execuInd COUMSIFANS, COpies OF reproductons of this
Momz a financing statement. Grantor shall reimburso Lendet for all incurred In perfecting or continuing this sacurity intereat.
ault, Grantoc shall assembie the Personal Property in a mannes and at a place roasonably convenlent lo Grantor and Lender and make R
muwmmmmm:mwtmwuomm
Mtn-. malling sddresses ¢! Grantor (doblo«) and Lender (secured party), kom which (nformation concerning the securlty interest
gmwmuowmmom(mnrmmmmummwcmq 819 &s stated on the first page of this Morigage.

h mm ATTORNEY~IN~-FACY. mmmmummmmmmnnmdm

¢ ade, ewectned or delivered, K Lender or v Lender's and when requested
rerecorded, as the Case may be, &t auch Bimes and i such otiices anhd places as Lender may , ANy and all ®Ich MoNgages,
condnuaticn stalements, InsTuments ¢f Airthos assurance, coriicatos,

T A oeme~--Fact nmmhl-bdomduwmuhmprcwandowmwmum
Grantor and st Grantor's expenee. For such purposes, Grantor hereby imesvocably appoinis Lender as Grantor's attormey-in-fact act for the

NP ,;;-wmmmmsmmmmumm-mumuMahb.humuommm
. .=~mhmmbhﬂnmm. .

mmm FMANCINGSTATEKNTS Tmmugwovbbmmbmmwnlaewmylg.emnnpmolmb._.
lomomommonOnPropodyeonwlumhmmoovoﬂwpenond .
Commercisl
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Wmn&mummm.mmdwmmwmammmnotmwwmm
dmnoimynnmmonmmmLonder‘aoowmycmnremmmoﬂmandmmndpmpmy. Grantor wil pay, i
wwww.mwmnm.dmwwmmnm.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Deofaul”) under this Morigage: (a) Grantor
material misrepresontation at any time in connection with the credi line acoount. This can include, for example, a false

aatement about Granmor's Incomo, aseets, Kabiliies, or any other aspects of Grantor's financial condition. (b) Gramor dues not mest the repayment
terms of the credt ne accoum. (o)@ummnwlnuonmmmwmmmmmmuLmou‘angmmm.
M.mmmmw.Mblemmw-usordmﬂwunolﬂndnrﬂm.idunbpqlmwotd
pmml-bloonuulocoum.ImduolﬂloofndoonhcMng.aodono!llononhmmmdaﬂmmwm
hoider of another fien, of the use of funds or the dweling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurmence of any Event of Default and at any time thereafter, Lender, &t its option, may exercise
any one or more of the following rights and remedies, in addition 1o any other rights or remedies provided by law:

Accelernde Indebtedness. Londer shall have the right al its option without notice to Grantor 1o deciare the entire Indebtadnuss immediately due

and payabie, indluding any prepayment penalty which Grantor would be required to pay.

UCC Remedies. wmmndmmypmolmmwProperty,tmdushdhavodﬂvedghbnndmmodeoounwmdmundu

the Uniform Commercial Code.

Coltect Rents. Lender shall have the right, without notice to Grantor, to &l possession of ihe Property and collect the Rents, Including amounts
p-uduomdumdd,mdmmomtptm.ovamdnbovemdu‘cm..gdnﬂumlndobbdneu. in furtherance of this right, Lenoer
may require any tenant of othar user of the Property 10 make payments of rent or use fees diractly to Lander. H the Rems ase coliected by Lender,
m&mhmwmwmu@amrcmwdn—lmwemlnsvummrooe&vodlnpaymommnnmenmoi
Grantor and o 1 otiate the same and collect the proceeds. Payments by lenants or other users to Lender in response to Lender's demand shall
Mﬂnohﬂcdo.nlorwhichﬁwpaymuﬂanmde.whoﬂmorm!nnypmpqgoundaforﬂndmundmdﬂod. Lender may exercise its
rights under this sw.onaragraph eitter in person, by agen, or through a recetver.

Morigages In Pcssr Jlon, Lender shall have the right 10 be placed as mortgagee In possession of 10 have a freceiver appoinied 10 take
poouulonoidotmy;ntomeropuw.Mmmepowbpmtoct-ndpfmumpmy.!oopeu!omeP:openyprooodngbmdowmot
.do.mdheolocuho?.cnhfromthoMmmmm.owmwwwmoiumrmw.mmmIndobbdnau.
The morgages In potas’on-ar recelver may serve without bond if permitied by law. Lander's right 10 the appointment of a recelver shall exist
whether or not the apparer . vv ue of the Property exceeds the Indebledness by a substantial amount. Empioyment by Lender shali not disquality
a person from serving as a nvoe’ e’

Judiclal Foreciosurs. Lender iy (biain a judinl dectee foreciosing Grantor's Interest in all or any pan of the Property.

Deficlency Judgment. lf permiz-y by appiicable law, Lender may obtain a judgment for any deficiency remaining in tho indebtedness due 1o
Lender after application of all amounts rroeved from the exercise of the rights provided in this saction.

Other Remedies. Londer shall have mi ot rights and romedios provided in this Morigage or the Credit Agreement or available at law or in

oqulty.
Sale of the Property. Tounmmbubymubm.&mwmwwm-mmdddgmmhmmmmw. in
axcrcising ks rights and remedies, Lender shah =3 %09 10 soll all or any pant of the Property together or separately, in one sale or by separaie
sales. Lander shall be entited 10 bid at any public (:ale on all or any portion of the Property.
Notice of Sale. Lander shall give Grantor reasonable noY 58 Jf tho tme and piace of any public sale of the Porsonal Property or of the time after
which any private sale or other imended diSpositon of ww Aarsonal Property is t© be made. Reasonabie notice shall mean notice given at least
ton (10) days before tho time of the sale or disposition.
Wailver; Election of Remeciies. A waiver by any party of a breach ¢f a provision of this Morigage shall not constitite a walver of of prejudios the
party’s rights otherwise 30 demand strict with that pi vision of any other provision. Election by Londer 10 pursue any romedy shall not
mcudopumnolmyomammdy.mdmelewonlom«ponawnotwteacﬂomopdonnanowgwonoisrmundummm
ahor Iallure of Grantor 1o perform shall not affect Lender's right 1o de~iz e a default and oxercise ts remedies under this Morgage.
Attormeys’ Fees; Expenses. it Lender inotitutes any sult of action 10 oo o7 any of the terms of this Mortgage, Lender shall be entitied 1o recoves
such sum as the court may adjudge reasonable as attorneys' fees, at tiz, ard nn any appeal. Whether or not any court action Is involved, ali
nnomuowlnwnodbyundumdlnundersoplrionuenmm,naw&mtorﬂnprolecﬂonolmlmermotmmﬂorwmnol
nadghashalbooomslpmolmolndobmdmplyableondemandandsb‘boulmarw'romnwdmorexpondmwunﬂmpddnm
Credit Agreoment rate. Expenses covered by this paragraph include, with~“amiation, however subject 1o any imits under applicable law,
Lenders attorneys’ fees and Lender's legal exponses whether or not there is & lrsun. including atiomeys’ fees for bankrupicy
anwdngoﬂomiomodlyorvmmyauiomaﬁcMwinpncﬂon),nppedsm«mmmmdpou-mwmmmooouol
searching records, obtaining tite reports (Including foreciosure reports), surveyors' reyort,, and appraisal fess, and titte insurance, to the extent
permitied by spplicable taw. Grantor aiso will pay any court costs, in addition to all other a8 provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Including wwivat # altation any notice of defaul: and any notice of
sale 10 Geantor, shall ba in writing and shall be effective when actually deliverad, or when deposiied v .2 nationally recognized oourler, or, it
melled, shall bo deemed effoctive when deposited in the United States inall first class, registerod m all, postage prepaid, directed to the addresses
shown near the beginning of this Morigage. Any party may change its address for notices under this Mo i¢age by giving formal writien notice to the
other parties, specifying that the purpose of the notice is 10 change the party’s addrees. All coples of noL~ s of foreciosure from the holder of any lien
which has prioily over this Morigage shall be sent 10 Lender's address, as shown near the beginning of this }orgege. For notice purposes, Grantor
agrees 10 keep Lender informed at a tmes of Grantor's current address,
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morgage:
Amendments, This together with any Related Documents, constitutos the entire understanding and ar.e~ment of the parties as 1 the
matters set forth In this No alteration of of amendmeont 1o this Morigage shall be effective uniess give n ir. writing and signed by the
party of parties sought 10 be charged or bound by the alteration or amendment.
Applicable Law. This Morigege has been deiivared 1o Lender and accspted by Lender in the State of Ilinois.- This Morigags shall be
governed by and construed in accordence with the laws of the Stats of Iinols.
Captfon Headings. Caption headings in this Morigage are for convenienoe purposes only and are not 1o be used o interpret or define the
provisions of this Morigage.
Merger. There shall be no merger of the intorest or estate created by this Morigage with any other inorest of estate in the Property at any tme
held by or for the benefit of Lender in any capacity, without the written conseit of Lender.
Multiple Partieo. Al obligations of Grantor under this Morigage shall be joint and several, and all references to Grantor shak mean each ard
every Gramtor. This means that sach of the persons signing be’ow Ia responsible ior alf obligations In tirs Morgage.
Seversbiiity. Hf & court of compolent jurisdiction finds any piovision of this Morigage 10 be invalid or unenforceable as to any person or
circumstance, such inding shall not render that provision invalid or uneriforoeable as 10 any othar parsons or croumstances. !f feasidle, any such
offending provision shall be deemed 1o be modified 10 be within the limits of enforceabllity or validity, however, I the offending provision cannot be
20 modified, i shall be stricken and all other provisions of this Morigage in all other respects shall remain valid and enforosable.
Sucocesaors and Assigns. Subject 1o ihe imitations stated in this Morigage on trangfer of Grantor's interest, this Morgage shall be binding upon
and inure 10 the benelit of tha parties, their SUCCEssors and assigns. It ownership of the Property becomes vested in a person other than Grantor,
Lender, without noSce 10 Grantor, may deal with Grantor's successorns with reference 1 this and the indetiedness by way of
forbearance or exiension without releasing Grantor from the obligations of this Morigage or liabllity under the Indebledness.
Time Is of the Essence. Time is of the essence in the performance of this Morigage.
Walver of Homestead Exemption. Grantor hereby reloases and waives all rights and benefits of the homestead exemplion laws of the Siae of
Minois a3 10 all Indebiedness secured by this Morigage.
Wailver of Right of NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,

Redemption.
GRANTOR KEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT., CH. 110 SECTION 15-1801(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGMTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.
Walvers and Consents. Lendar shall not be desmud 10 have walved any rights under this Morigage (or under the Related Ducuments) uniess
such waiver is in writing and signed by Lender. No delay or omission on the past of Lender in exercising any right shall operate as a wailver ot
such right or any other fight. A walver by any party of a provision of this Morigage shall not constituie a walver of or piejudice the party’s right
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otherwiss 10 demand s2ict conpliancs with that provision or ary othar provision No prior walver by Lander, nor any courso of dealing betwesn
Lender and Grantor, shall consiute a waiver of any of Lander's rights or any of Grantor's obligaions as 10 any JULMe FaNeacions. Whenever
consent by Lender is reqired in this hiorigage, the granting of such consent by Lasndsr in any instance shall not CONSENNe CONNUING CONSSN 1

subeagisent Inatancse where such Consert is
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

"“"“"% 2 Selr s T o e e

This Morigags prepared by: Kathieen Siomka / Columbia Netional Bank
5250 North Herlam Avenus
Chicugo, #lincls 000€8

INDIVIDUAL ACKNOWLE

KATHLEEN D. SLOMKA
ﬂanw-ggm‘-“él ) Notary Pubiic, Stats of Ilinois
)ss My Commission Expires 12/186/87

cowrvor__ Qoo oo L IRNR IR

On this before Mo, the undersiC ¢ 4oisry Public, personally appearad Joseph Schmidt and Lynn Schmial, 10 me known 1o be the indMdusle
describad In and who execuied the Mg ige, and acknowiedged that they signed tha Morigage ae their iree and voluniary act and deed, for the usss

and purposec therein mensoned. +n
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