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whoso addrese is
‘Leader the maximum principal sem of . . THENZX-FIVE THOUSAND AND NO/100

dabc.' ifoot peid carlies, due and payable five yoars from tho Issue Dato (as dofinod in the Agreemant). Tko Lender

‘Agresmont provides that losus may bo made from time to tims during the Draw Period (as defined in the

‘inteent, and othor cuwrges as provided for in tho Agreement, and all ronswals, extensions and modificstions; (b)
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12067782
Equity Credit Line Mortgage
r_“m;suomma (°Socurity Iastrument”) is given om | ANY 19 , 1934 _. The mortgsgor
“ ; . : = ‘ : : ("Borrqwer

mw:;mm»gmm ~Ihe rizst National Bapk af ChACAGO
Jaticoal Bank. . orgaoized aadaxmmgundudnhmo! the United States of America
. . WinchQ60_  ("Leoder”). Borrowee owT

Dollars (U.S.$ 25,000,000 ), or tho sggregstes wnpeid amount of alllonns and any disbursements made
by Lender pursuant to that certain Equity Credit Lino Agreement of oven date herowith exocuted by Borrower
("Agroe:nent®), whichever is less. The Agreement. is horeby. incorpurated - in this Security Instrument by reference.
This doot is-ovidenced by the Agreement which Agreement provides for monthly interest paymeots, with the full

willprovide the Bosrower with s final psymzot notico at least 90 days before the final paymoent must be made. The

‘Agreement). Tre Draw Period may be extended by Leader in ity sole discrelion, but in no event lster thas 20
yoars from th. duc hereof. Allfutnre loans: will have the same- lien priority as the original loan. This Security
Instrument securer. to bendor: (s) the ropayment of the debt svidenced by the Agreement, including all principal,

the  payment: of sl sums; with inlsrest, sdvanced under passgmph 6 of this Security Instrumeat io protoct
the ssourity. of this Seoity lostrument; and (¢) the performmnce «f Borrower's covenmnls and sgrocments  wder
this Secunity [nwrumeni a3 tho Agreement and all roncwals, ettensions and modifications  thereof, all of the
foregoing not to exceed tviice ‘he maximum principal sum stated sbove. For this purpose, Horrowesr does horsby
morigags, vm-ud convey !0 t.eoder lhe rollowing de-uibod ‘mopetty jocatad i ___COOK - County,

LOT 19 IN BLOCK 31 IN CHIC”.J. NORTH SHORXE 'LAND COMPANY'S BUEDIVZS!ON
XX SBCTIONS B8, 17, & 18, TO/NGHIP 42 NORTH,: RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQO), COUNTY, ILLINOILS - R . "
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DEPT-0L RECGROING |
TAOG00 Tf‘o‘l“ 6227 1711'71/94 Y U7
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Te e s

Permanent Tax Number: 05-18-224-019,”, =~ [ S o
which bias tho address of _1495 _TOWER ROAD AR £ HINNETRA
nl;mla €0023 (PrdpertyAddtua) R O/ ‘

~TOGETHER wrm.uzhe ampqumn now or hauﬁet etegxed on tbc pnpmy. and all eucmcnu. rights,
sppuricnances, —rents, royaltizs, mineral, oil and gas rights and pmﬁm. ‘claims ‘21 demands ~ with respect (o
In-qranca. say and all awards made forthe tsking by eminent doinain, water rights wnd rack and all fixtures now
Of hereafier & part of the propcny Al replacements ‘and additions shall also be covired by this Security
‘Tnstrument. Alf of the foregoing is referred to in this Security Instruident as the “Property”.

"BORROWER COVENANTS that Borrower is lawfully scised of (he estate hereby conveyed “7ad has the right,lo
mortgage, grant and convey the Property and that the Property is unepcumbered, except for‘eicumbrances 4
fecard. Borrower warrants and will defezd genenally the litle t» the Propesty againat all claima - and demmdt."
mbjecuomyencumbnncesofrewrd There is a prior morigsge from Borrower to
W@WMM"@MuM&nM ._Q.!.QZ_O_.?.Q.___.\

" COVENANTS. Borrower and Lender covenant and agree as follows: 7:
" A Paynient of Principal and Interest, Bonowetshallpmmpdypay whenduethepnnc:palofmd interest on

ihe' debk evidenced by the Agreement.
“2. Application of Payments. Allpayments received by Lewder stull be spplied first to interest, then to other

chtrgeslndtbmm principal.
‘3. Charges; Liens. Borrower shall pay all taxes, assossments, chargos, fines, and impositions attributable to
lbe?ropefty and lemsehold payments or ground reats, ifany, Upon Lendet’s request, Borrower shall promptly
‘furdish to Lender afl notices of amounts o' be paid under this paragraph. The Borrower shall make these
p-ymamduecdy,mduponl.wktsmqueu, q}dyﬁlmuhloualermcenpu svndancmgﬂ)epaymenu .
.. Borrower sball pay, or cause 1o be peid, wmduomdynyabb zllmes, asscasments, waler chasges, sewer
;chmu license feos and other charges sgainst .gr.in cooneclion with the Property and shall, upon request,
,mebmmmm Borrowsr may, in good faith and with due diligence, coalost tho
wvalidity or-amount of any such taxes O ssscesIents, peavided that (s) Borrower shall notify Lendes in writing of the
.intention of Borrower 0. conlest tho same bofore any tax.or assessment. has been increased by anmy interest,

.pevaltizs - or costs, () Borrmwer shall first make all contested payments, under protest if Bosrower desires, ualcss
or interest therein sre

-

such contest shall suspend the collection theroof, (c)uatbunhstpenyncnnypxubcfeof
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at sny time in any dangor of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such
sccurity as may be required in -the contest or as requested by Lender.

" 4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” snd any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requircs. The insurance camrier providing the insurance shall be
chosen by Borrower subject to Lender's spproval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

Allinsurance policies and renowals shall be acceptable to Londer and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renowals. IfLender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and remewal potices. In the eveat of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall bo applied to restoration or
repair of the Pronerty damaged, if the restoration or repair is economically feasiblo, Lender's security is not
lessened and Plcrower is not in defsult under this Security Instrument or the Agreement. Ifthe restoration or repair
iz not economically “feasible or Lender's security would be lessened, the insurance procecds shall be applied to
the sums secured ty this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower sbandoas i Property, or does not answer within 30 days s notice from Lender that the insurance
carrier has offered to c4's a cluim, then Lender may collect the insurance proceeds. Lender ‘may use the
proceeds (o repair or restire’ the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will Leg’.a, when the notice is given.

1f under paragraph 19 the Preperty is scquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrunep’ i-amediately prior to the acquisition.

8. Preservation and Maintenancr of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the: Pruperty, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or p~ceeding. whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of 'he mroperty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interes’. 3ocrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeatr—to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's inte-c<t in the Property or othor material impairment of the lien
created by this Security Instrument or Lender's securty iiterest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially faiis or insccurste information or statements 1o Lender (or
failed to provide Lender with any material information) in couriction with the loans evidenced by the Agreement.
If this Security Instrument is on a loaschold, Borrower sid! romply with the provisions of the lease, and if
Borrower acquires foe titlo to the Property, the leaschold and fce tide shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights in the Property. IfBorrower fiis to perform the covenants and agreements
contained in this Security Instrument, or there is & Jogal proceoding that ma significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnction” or to enforce laws or regulations),
then Lender may do and pay for whatever is neceesary (o protect the valuc ¢ ihe Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by-s licr which has priority over this
Security Instrument, appearing in court, paying ressonable attomecys' fees, and rlicring on the Property to make
repairs. Although Lender may take action under this paragraph, Leander does not have t> d..so.

Any amounts disbursed by Lender under this paragraph shall bocome additional ‘d:bt of Borrower secured by
this Security Instmunent. Unless Borrower and Lender agree to other terms of paymeat, ‘aes: amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with iaterie?;. upon potice from
Lender to Borrower requesting paymeat.

7. Inspection. Lender or its agent may make reasonable entrics upon and inspections of be Troperty. Leader
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the in:vection.

8. Condemnation. The procoeds of any award or claim for damages, direct or conmsequential, i connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethor or not then due, with any excess paid to Borrower. In the event of a partial taking of e
Property, unless Borrower and Lendor otherwise agre in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemmnor offers to
make an sward or settic a cleim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair
of tke Propesty or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extoasion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to rolease the liabilityof the original Borrower or Borrower’s successors  in
interest. Lender shall not be required tc commence proccodings sgrinst any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any detnand made by the original Borrower or Borrower's successors  in intorest. A waiver in ome or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply (o the particular instance or instances and at the particular time or times only, and no such
PXENNDOFO 2-
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waiver shall be deemed s couiinming waiver but allof the tecrms, ‘covegants, conditions and otber provisions of this
Security lnstrument sad of tho Agreement shall survive aad  coatisme , to remain mfuul'o;unnd el!acl No waiver

shall be acserted againet Londes unless in writing signed by Lundes. . N
.10. Succemsors MWMJMN%“W@ Co-cknem. 'naocovennnu and

w of this Secusity Instrumest shail bind anc bepefit the miccessors and assigns of Londes and Borrower,

Wmdppmwmo!paw 1s. lfﬁmnmhnmpiuyusommh of Borrowex's

" covemsats and agreements shall be joint.ead seversl. Any Burrower who co-signs this Security lnstrument but
-donnocm.u the Agroemxent: (s) is co-signing . this Security /ostrument only (0 morigage, gmaat and convey

thet Bossrowsr’s intorest in the Propesty under the terms of this Security lastrunmat; (b) is not personsliy obligeted

: to pay the sums sccured by this Securily Ipatrument; nnd(c)qmu that Lender and any other Bosrower may
: agree to extend, modify, forbear oc make any sccommodations . with regard to the terms of this Security lnstrumont

of the Agreement without that Borrowat's consmat.
,31., Loan Charges. !fibo loen secured bythuSoamty Instrunent is subject (0 a law which sets maximum loan

© charges, sud thre law is fioally interpreted 3o that the intcrest. or oiber loan cbarges collected or to be collecied in

copoection - wii ihe loan exceod tho permisted limits, then: (s) any such losn cherge shall be reduced by ihe
smount pecessary to reduce the charge 10 the permitted limit;and (b) any suma already collected from Bocrowes
which excoedad - rarmitted limits will be refunded 0 Borrower. . Lender may.choose (o make . this sefund by

rducing  the princirid cwed uader the Agroement ox by making. a direct payment (¢ Borrower. Ifa refund reduces

principal,. the reducine -nubouweduapomdpnp-ymx wubanmymym chargs under the

TWt.

- 12... Noﬁea. Anynoacr to aornwm provuled foﬂnlins Smw,f lwumml lball be gnven by dehvonuz itor by

; mﬂlwubyﬁ:ughu mail ‘1n'eex. applicable. law requires use .of snother method. . The notice shall be directed to

: thé?mﬁymormymm Borrower  degignsies . by notica to Leuder. Any notico to. Lender shall be

given by .Hrstclass mail o Lendec’s a'dress statod . herein or, amy: othet. addsess _Londer designates by notice o
Bocrorves.  Any:notice. provided far v/ this wcylnmmdullbodeewd tobavebocnpveutosomowstor

* Lender when given as provided in this pacegregh. . - e

,13.. Governing Law; Sevmbility. JThis Secumy lnatnumnt .shall be 3ovcmed by fedenl law and tba hw of
Hiinois. In the event that any provision «r rlause of this Secusity Instrument or the Agroement conflicts with
spplicable law, such conflict shall pot affect cder provisiona of this Security Instrument or the Agreement which

. can be given effect without the conflicting pmvisi‘a. To this end the provisions of this Security Instrument and the

Agrecment are declared to be.severable.
14. Assignment by Lender. Lender may mgn alor mypouwn ofus muwdhaeunda and its rights granted

' derein and inthe Agreement to any person, trust, fuascizl institution or corporation as Lender may determine and

upon sich arsignment, ~-ch sssignoo shall thereupon ~urirad o all the rights, interests, and options of Leades

' berein snd in the A.mmnt,mdl.coderabaumaumonbaveao Zurther obligations or liabilities thercunder.

15. Transfer of the Property or a Beneficial Interest v Burower; Due on Sale. lfalloranyrmd!he

T Property or any interest in itis sold or transferred (or ifa beneficis): interest in Borrower is sold or transferred and

Borrower is not a natural person) without Lender's prior wriis-consent, Lender may, at its option, nequire

. immediate payment in full of all sums secured by this Security Instrimisnt. However, this option shall not be

excrcised by Leader if exercise is prohibited by federal law az of ths dute o this Security Instrument.
If Leader exercises this option, Lender shall give Borrower nolice of uzaleration. The notice shall provide a
period of not lese than 30 days from the date the notice is delivertd or ma:led »vithin which Borrower must pay o'l

. suma, secured by this Security. lnstrument. If Barrower fails to. pay :these sumc prior to the expiration. of this period,

Lender may invoke any remedies. permmed by this Security Instrumeat or the Ajrecment  without further nolice or

. demand on Borrower.

16. Borrower’s Right (o Reinstate. IfBorrower meets certain condilions, Borrower zaall have the right to have

' enforcement of this Security Instrument discontinued at any time prior (o the entry of a ‘usdament enforcing this
' Secusity Instrument. Those conditions are that Borrower: (a) pays Leader all sums which thin would be due under
. this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other

. covenanis Or sgreements;

(c) pays all expenses incurred in enforcing this Security Instrumen(, including, but not
limited. to,, reasonable attomeys’ fees; (d) takes such action as Lender may reasonably require t).7ssure that the

" liem of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured

by this Security Instrument shall continue unchanged; and (¢) not use the provision more frequeatly than once

. every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby

shail renmin fullyeffective s ifno accelesation hed occurred.” However,” this right to reinstate shall not apply in the

case of acceleration under peragraph 15. )
17. Hazardous Substances. chw-hllnocuun orpemm the presence, uso, disposal, storage, ur rcicase
of any Hazardous Substances on or in the Property. Borrowsr shill not do, nor allow anyone else to do anything

. affecting the Property thai is in violation of any Bnvironmental Law. The preceding two sentences shall not apply to
the presence, use or storsge on the Property of small quantitios of Hazardous Substances that sro gonomally

recogaized to bo,appmprim_wnotmi.midnw ummdlotmiuunmofm Property.
Rorrower shall promptly give Lender written notice of any investijtion, . claim, demand, lawzuii or other action by

l any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
- Envizonmental Law of which Borsawes has actual knowledge. -fBorrowes icamns, or is notified by any govemmecatal

ot mgulatosy. authority, that sny removal or othar remediation. of sny Hszardous Substance affecling tho Proporty is

necessary, Bomrmupmdymdlmymnummmmmmmanvmmuuw
As used in this puragraph 17, "Hszardous Subcuncu are those subcunccs defined as toxic orhm:doun.

products, toxic pesticides and herbicides, volatile sojvents, materials containing asbestos or

' petroleum
formaldehyde, snod radioactive mmterials. As used in this paragraph 17, “Eaviroamental Law” means federal laws
: Mmaofmw&mmmmmwulmmmwlmm,ufetyotenvuonmulpromuon




UNOFFICIAL COPY

Te

i~
>

§

9306

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies.: Lender shall give notice to Borrower prior (o acceleration following: (a)
Borrower's fraud or matesial misrepresentation  in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect tho Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless spplicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action roquired to cure the default; (c) a date, not lees than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
dsfsult on or before the date specified in the notice may rosuft in acceleration of the suma secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Rorrower to acceleration and foreclosure. Ifthe default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in fullof ail sums secured by
this Security Instrum -t without further demand and may foreclose this Security Instrumeat by judicial proceeding.
Lender shall be ezitled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, inclving, but not limited to, reasonable attomeys’ foce and costs of title evidence.

20. Lender in Possersdon. Upon acceleration under Paragraph 19 or abandonment of the Property snd at any
time prior to the expiratico Gfany period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiar)’ ~ball be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propin; including those past due. Any reats collected by Lender or the receiver shall be
spplied first to payment of the coa of managemont of the Property and collection of rents, including, but pot
limited to, receiver's fees, promiums on receiver's bonds and reasonable attomeys' fees, and then to the sums
secured by this Security Instrunsont. Nothing herein contained shalli be construed as constituting Lender s
mortgagee in possession in the absencs )fche taking of actual possossion of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be asserted or eaforced
against Lender, all such liability being expressly waived and released by Borrower.

21. Relesse. Upon payment of all sums ssru~>d by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives al rish* of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claimr iLat Borrower now has or may have in the future agzinst
Lender shall relieve Borrower from paying any amoun.ss di=o under the Agroement or this Security Instrumeat or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. Ifone or more xidim are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements . 0f each such rider shall be incorporated into and
shall amend and supplement the covenants and agroemeats o. t'ar Security Instrument as if the rider(s) were a
part of this Security Instrument.

' BY SIGNING BELOW, Borrower accepts and agroes 10 the terms and covenan’s contained in this Security
Instnnmbt/p'dinmyﬁdef(s) executed by Borrower and recorded with the Security Instrunient
/’

4%&*’@ _-_____._

-Borrower
“C 3orrower
‘ Spece Below This Line For Acknowlsgmont) i
This Document Prepared By: LLEN A !
The Firat Mational Bank of Chicagoe, 79! Elm Street, Winnetka, Illinois M\:“‘ ] I
STATE OF ILLINOIS,_ Cou /< County ss:
I R fnrl CKer , a Notary Public in and for said county and state, do hereby
certify ﬂm £D
penonslly known cometobethe same pemon(:) whose name(s) is (are) subscribed to the foregoing mstrument.
sppeared - before me this day in person, and acknowledged that S _signed and

delivered the said instrument as Lo froe and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ool Lo L1977,
- OFFICIAL SEAL ~
My Commission expires: § RICHARD P. CHAN

5 Preat™ y(./
Noury?ubhc

NOTARY PUBLIC. STATE OF ILLINOIS

PRNR.D 1Y COMMISSION EXPIRES 7.435/96
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