s ense UNOEFTEIAL CQRY:..

First Line Plus Mortgage
THIS MORTGAGE ("Security Instrumant”) ls given on NOVEMBER 26 , 1993 . The mortgagor
—PAUL A, JORISSEN & GENKVIEVE J, JORISSENM, MARRIER JO CACH QIHER

s

; - (Borrower”).
This Security instrument is given to _Ths First () .
whichis a _National Bank organized and existing underthe laws of _the United States of America,
whoeo address !s _One Firet National Plaza __ chicego . ilinols 0670 (Lender’). Boitower owes
tender the medmum principal sum of ___ _THENTX-FIVE THOUSAND AND NO/A0Q

Dollars (US. & ____28,000.00 __ ), orthe aggregate unpeid amount of all loans and any dishursements made |
Sy Lender pwsuamt to that cerntain First Line Plus Agreoment of even date herewith execiked by Borrowsr |
("Agraement”). whichaver is less. The Agreement is hereby incorporated in this Securlty Instrument by reference. '
This debt is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full |
debt, if not paid easlier, due and payable five years from the issue Date (as defined In the Agreement). The Lender
will pravide the Borrower with a final payment notice at least 80 days before the fina) payment must be made. The
Agreement provides ihat loans may be made from time to time during the Draw Perlod (as defined in the |

). The Graw Period may be extended by Lender in ks sole discretion, but in no event later than 20

years from the da'a heteof. All future loans will have the same llen priority as the original loan. This Security
instrument aecurer o Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other cna’ges as provided for in the Agreement, and ail renewals, extensions and modifications; (b)
the payment of all ciivir sums, with interest, advanced under paragraph 6 of this Security instrument to protect
the security of this Sccurr/ Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and tha Agreemem and af renewals, axtensions and modifications thereof, all of the
foregoirg not to excead twice %9 maximum principal sum stated above. For this purpose, Borrower does hereby

mongage, gramt and corwey o L.onder the following described property tocated in Cook County,

fimois: .

UNIT 2-D IN THE ST. MICHAELS 1WIGH SCIOOL CONDOMINIUM, AS DELINEATED

ON A SURVEY OF THE FOLLOWING DES~RIBED REAL ESTATE, HEREINAPTER

REYERRED TO AS THE PREMISES: PIRT: OF LOTS 14 TO 20 IN DIVERSBY'S

OF BLOCK 54 OF CANAL TRUSTEES’ SUBDIVISION OF THE NORTH 1/2 AND

THE NORTH 1/2 4F THE SOUTHEAST 1/« \ND THE EAST 1/2 OF THE

SOUTHWEST 1/4 OF SECTION 33, Q57> 40 NORTH, GE 14, BAST

OPF THE THI PRINCIPAL MERIDIAN, WHIC I 3URVEY I8 ATTACHED AS

EXHIBIT °B* TO THE DECLARATION OP CCwIOMINIUM RECORDED JULY 12, 1988

AS DOCUMENT 883048725 TOGETHER WITH I1S UNDIVIDED PERCENTAGE .

INTEREST IN Tiiz COMMON ELEMENTS IN COOK CUUNTY, ILLINOIS. oo -\ .cpncoru o
. DEFT-UL RECCORDING _329“)'.'

TG00 TRAN 8222 01/21/7%94 19:03:00

. 4738 M—P LK 7T
. CNOK COUMTY RECOROER

RE! [TILE SERVICES &,

Permanent Tax Number: 14-33-330-020-1019,,
which has the address of . 1660 N. HUDJSON £20 o CHICAGO
Hinols 60614 _ (Property Address”):

TOGETHER WITH ali the improvements now or hereafter erected on the pioperty, and all easements, rights,
appuntenances, rents, roysities, mineral. ol and gas rights and profits, claims, .y demands with respect o
insurance, any and all awards made for the taking by aminent domain, water rights and s*2ck and all foures now
or hereafter a part of the property. All roplacements and additions shall also be covired by this Securhty
instrument. Al of the foregoing is referred to in this Security !rstrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed a/xd has the right to
mortgage, grant and convey the Progerty and that the Property is unencumbered, excer for o .sumbrances of
record. Borrower warranis and will defend generally the tida to the Property against all claims -and demands,
subjact to any encumbrances of record. There is a prior morigage from Borrower 10 HIDVEST MORTGAGE SERVICES
) dated 09/24/93 and recorded as document number 23806654 .

CRLLIADY G

COVENANTS. Borrower and Lender covenant and agree as folows:
1. Payment of Principal and interest. Borrowar shail prompdy pay when due the principai of and interest on

the debx evidenced by thve Agreement.
. 2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to pdndpal.

3. Charges; Liens. Borrower shafl pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and feasencid payments or ground rents, ¥ any. Upon Lender’s request, Borrower shall promptty
fumish 10 Lender all notices of amounts 10 be peld under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, prompty fusnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish 1o Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalities or costs, (b) Borrowsr shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time In any danger of being sold, forfeited, iost or interfered with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propertty insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lenc'er requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’'s apr+ov a which shall not be unreasonably withheld.

All Insurance polize) and renewals shall be accepteble to Lender and shall include a standard mortgage clause.
Lender shall have thz'rght to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender ali receipts of ¢o'J ~vremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier aiva wonder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damayed, Hf the restoration or repair is economically feasible, Lender's security is not
lessaned and Borrower is not in delav/l v:nder this Security Instrument or the Agreement. lf the restoration or repair
is not economically feasible or Lendzr's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Botrower abandons the Property, or doves nat answer within 30 days a notice from l.ender that the insurance
camer has offered to settie a claim, then Lsrnder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the noticr. ‘- ghven.

If under paragraph 18 the Property I8 acquired ty tLunder, Bdrrower's right to any insurance policies and
proceeds resulting frormn damage to the Property prior 1049 acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument irmmediately pric~ '~ the acquisition.

5. Preservation and Maintenance of Property; Leavelolds. Borrower shall not destroy, dameage,
substantially change the Property, allow the Property to deteriorats, or commit waste. If this Security instrument is
on a leasehoid, Borrower shall comply with the provisions of the I2ase, and #f Borrower acquires fee titie to the
Property, the leasehokd and fee title shall not merge unless Lender agres tu the merger in writing.

8. Protection of Lender's Rights in the Property. if Borrower falls to pisiom the covenants and agreements
contained In this Security instrument, or there is a legal proceeding that muy s nHicantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatiory 07 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of th2 Property and Lender’s rights in
the Property. Lender’s actions may include paying any sums secured by a liei: vhich has priority over this
Securlity instrument, appearing in court, paying reasonabile attorneys’ fees, and entering on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have t\ dr, sn.

Any amounts disbursed by Lender under this paragraph shall become additional debt of dr.rower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date ot disburgament at the Agreement rate and shal!l be payable, with interest, 121 notice from

Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shait be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then cue, with any excess paid to Borrower. in the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediatoly before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Anv baiance shall be paid to Borrower.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
__make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
“ notce is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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- 17. Prior Mortgage. - Borrower shall not be in default of any provision of any prior mortgage.

" 18, -Accsleration; Remedies. Lender shell give notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower’s fallure to neet the repayment terms of the Agreement;
or (c) Borrower’s actions or inactions which adversely affect the Prop:nty or any right Lender has In the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall

* spechy: (a) the default; (b) the action required to cure the default; (c) & date, not less thar 30 days from the date
1he notice s givon 1o Borrower, by which the default must be cured; #nd (d) thet falure 10 cure the default on or
before the date specified in the notice may result in acceleration of thy sums secured by this Security Instrumen,

. foreciosure by judicial proceeding and sale of the Property. The notice shatl further inform Borrower of the right to

" reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of a defauit or

_ any other defense of Borrower 10 acceloration and foreciosure. - if the - detault is not cured on or before the date
specified In the notice, Lender st ts option may require iminediate payment in full of all sums secured by this
Seourity instrumer \vithout further demand and may foreciose this Security instrument by judicial proceeding.
Lender sheif be antived to collect all expenses incurred In iegal proairedings pursuing the remedhes provided in
this paragraph 18, Indv=ing, but not limited to, reasonable attormeys' fros end costs of title evidence.

19, Lander In Posse  sic n. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration (» 1ny period of redemnption folowing judicial sale, Lender (in person, by agent or by
judiciaity appointed receiver) 8’.al be entitiect to enter upon, take possession of, and manage the Propesty and to

" collect the rents of the Property inluding those past due. Any rents collected by Lender or the recelver shall be
applied first. ta payment of the .58 of management of the Property and collection of rents, Inciuding, but not
limited to, recelver's fees, premiums on recelver's bonds and raasonable s'tormnays’ fees, and than 1n the sums
secured by this Security Instrument. - d/cthing herein contained shall be construed as tonstituting Lender a
mortgagee in possession in the absence of *.w taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the axercise of the p ywe:s herein grantad Lender, no labiiity shall be asserted or enforced

_ ageinst Lender, all such liabillty being expressiy weived and released by Borrower.

20. Releasa. Upon payment of all sums secui o’ by this Security Instrument, Lender shall release this Securlty
Instrument.

" 21. Walver of Homestesd. Borrower walves alf right ¢ homaestead exemption in the Property.

'22. No Oftsete by Borrower. No offset or claim that Boriovier now has or may have in the future agalnst
Lender shall raileve Borower from paying any amounts due uidar the Agreoment or this Security Instrument or

" from performirg any other obligations contained thersin.

' 23. Riiers to this Security Instrument. if one or more riders are -exscuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of e tch si‘ch rider shall be Incorporated into
and shall amend and supplement the covenants and agreements of this Secu v Instrument as If the rider(s) were

a part of this Security Instrument.
BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenaiits‘contained in this Security

cuted by Borrower and recorded with the Security Instument.
X .. . a L‘f\,uv(
Eﬁf:z\m J. JORILS
S VRS

uwmnumramw«@l‘)r\ s
v, DI,
This Document Prepared By: ______VERONICA RHODES . _ ’/

, " The First Mational benk of Chicege, sylto‘ 0482, thicego, ‘it idois 60670
STATE OF ILLINOIS, Co ol County ss:

L Ao € Sbormaan, , & Notary Public in and for saia county and siato, do hereby
certily thet_saus_A. JoRi

-Borrower

-Borrower

, Mbmtomwboﬂnmmi(s)mwmmh(am)wbacﬂbed!othelo:egohginstmmm:
acknowiedged that +h

Wbdanmmdayb‘)pomm £l signed and
deltserad the sald inetrument as_-{)ic. ¢~ free and voluntary act, fos the uses and purposes therein set forth.

seal, this 29+, _dayoi Tlconbe—, 1993 .
. "OFFICIAL SEAL” —
* Dot €. .S

3
= ANITA € STURMAN St st
> Notary Putlic, State of Linois Notary Public
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9. Borrower Not Releassd; Forbearance By Lender Not a Walver. Extension of the time for paymem or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the lability of the original Borrower or Borrower’'s successors In
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Iinstrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parn
thersof, shall apply to the particular instance or Instances and at the particular time or times only, and no such
waliver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severat Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the rruvisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants anc ag:eements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute th~-Agreement: (a) is co-signing this Security instruraent only to mortgage, grant and corivey
that Borrower’s intérest.in the Propaerty under the terms of this Security instrument, (b) is not personally obligated
to pay the sums seci’ed by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, fit ear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without thz.« Borrower's consent.

11. Loan Charges. If the iogn cecured by this Security Instrument is subject to a law which sets maximum loan
char~as, and that law Is finally internreted so that the interest or other loan charges collected or to be collected in
connection wiin iha loan cxceed (he pormitted timits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be; relunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a diract payment to Borrower. if a refund reduces
principal, the reduction will be treated a:_r. partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law req tires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated here! rr any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrumen? shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument ckai be governed by federal law and the law of
liinols. In the event that any provision or clause of this Security irstrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Sacury Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisicns of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of Its intere:t hnreunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation ¢ s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or llab4!as thereunder.

15. Transfer of the Property or a Beneficiai interest in Borrower; Due on Sale. |{ 2% ~r any part of the
Property or any interest in it is sold or transferred (or Iif a beneficial Interest In Borrower is sok o1 _transterred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay alt
sums secured by this Security instrument. |f Borrower faiis to pay these sums prior to the explration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without turther notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which than wculd be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. Howaver, this right to reinstsate shall not apply in the

case of acceleration under paragraph 15.
-3-
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THIS CONDOMINIUM RIDER is made this 26TH day of NOVEMBIIR ,19_93 , and is incorporated into and shail be
deemed 10 amend and supplement that cerain Morigage (the “Securty Irstrument’) dated of even dale herewith, given by the
W(mwwmeMmmdcougdommd«McMEquny&oamw»m.duodolmdm

herewith, between Morigagor and __The Piret Ngtions] Bank of rhicago

{the *Lender) and covering the propernty described in the Security instrument and located at |
CHIGAGO, LL 60614 (the "Propenty’). |
The Property includes 8 unk in, logether with an undivided lnteceet in the commion olements of, & condominium Kroject known as

1. MICHAELS HIGH SCHOOL CONDOMINIUM {the *Condominium Project).
If the owners association or other entity which acts for the Condominium Projact (the *Association”) hoids titie to property for the bensik
or use of its members or sharehoklers, the Property also inciudos Mongager’'s interest in the Association, in the uses, procesds and
banefts of Morigagor's interest.

'CONDOMINIUM COVENZTS. In addition to the covenants and agreements made in the Securlty Instrument, Mortgagor and Lender
further covenaet and agrec as follows:

A.Aumnmuonqagoumﬁ'mmmpay, due, aft asssssments imposed by the Association pursuant to the piovisions of
the Declaration, by-laws, code of rugr’ations and any other equivalent docu.ments (the *Constituent Documonts®) of the Condominium

Project.

8. Hazard inswance. S0 long as the Associalion maintsine, with a genedally accepted insurance carrier, a ‘master’, "blanket’, or similar
mmmmmmnmpv which policy provides insurance coverage against fire, hazards included within the term
*axtencied coverage”, and such other hazards as Lerx!ar may require, and in such amounts and for such perioda as Lender may requite,
ine Mortgagor's obiigation under the Security instrumer? 0 meintain haza'd insurance coverage on the Property is deemed satisfiad.
Mortgagor shail give Lender prompt notice of sny lapse In 3.5 -hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in ey of restoration of repalr following a ioss to the Property, whether to
the unit of to common elements, any auch procssds payable 10 Mritgugor are hereby assigned and shall ba paid to Lender for
apphcaticn to the sums secured by the Security Instrument, with the excees,  any, paid to Montgagor,

C. Lendor’s Prior Consent. Mortgagor shall not, except after notice 1o Lendrr.and with Lenders prior written consent, pastition of
subdivide the Property or consent to:

(i) the abandonment or terminaiton of the Condominium Project, except for abandonmert »! termination provided by law in the case of
substantial destruction by fize or other casualty of in the caso of a taking by condemnation ¢« e inent doman;

(¥) any material amendment to the Constituent Documents, including, tat not limited to, any unendment which would change the
percentage interests of the unit owners in the Condominium Project; of

3 ]

(W) the effectuation of any decision by the Association o terminate professional management and assuiry, saif-management of the
Condominium Project.

D. Easements. Mortgagor aiso hereby grants to the Lender, its successors and assigns, as rights and easements appurtenant 10 the
Propety, mmsmdmmfofmmmofwdmpmywbmlnﬁwmmoowmm

CQLLIOVE

The Security instrument is subject to alt rights, easements, covenaits, conditions, restrictions and reservations contained in the
Constituent Documents the same as though the provisions of the Constitent Documents wers recited and stipuiated at length herein.

E. Remedies. If Mongagor breaches Morntgagor's covanants and agrmements hersunder, including the covenant 1o pay when due
condaminium assessments, then Lender may invoke any remadies provied under tha Security instrument.

IN WITNESS WHEREOF, Monigagor has exocuted this Condominiuny Rider,

//4“’“

0 v"*—l\.b)‘)




o

UNOFFICIAL COPY




