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Révélv/lng Cireglt Mortgage

ThisMorgGagelsmadess 31 dayol  DECEMBER = .19 93  vewsenweMorgagor
RONALD G. MCMAHON AND NANCY J. MCMAHON, HUSBAND AND WIFE

B T L T e e N ]

and the Morigages BANK ONE, _ CHICAGO, NA (‘Mongages”) whose address i

P.0, 80X 7070 ) ROSEMONT I 60018-7070
(Street) (City) (State} {Zip Coda)
Monigagor of Morigagor's Denehciary (it sppiicabie) has niered into a Home Equity Ling of Credit Agreement with the Morigageadated .

__DECEMBER 31, 1993 ___ __ _astho same may bo moddied or ariended andior renewed Imm lime 10 tima (*Agroemert) which
provides among alher th s that Morigagee under cerlain Concibons will make foan advancos from 6ma 1¢ tma to Morigagor or Mongager's beneficiary (i
applicable; urt! the eno of i » monthly biling cycie & which tha th anfrvensary of the opnning of the acon! 8videncad Ly the Agraament occurs and that
thereatiter the indebisdnese U2 Nrigages wil be repaid inl monthiy instaiiments of principsi an;i Jl)mmm with the balance of sand indeblodness il nol

s00ner paid. Gua and payadive, . DEC R 3 8903

This Mortgage is ghwn 10 sacure the o Ax¥anding and unpaid obligatory laan advances maco or 1o be mada pursuant (o the Agreement fromi'mo 10 time, made
after this MONGaQe (8 recordud with ! Fisce:ver of Deeds of the County in which the re 1l property dadcr'ded bolow is located of advanced in accordance
herewith 1o protect the secufity of Yug MOrk:ag a or parmintad 10 be advanced in conformity with the iknoir. S forigage Foracicsure Act. The maximum amount
availablo undar the AZEeMInt, exCiuNve O «1erest thareon and permeted or oigalory SAvancas Mentonod above, which may bo oulslanding al

any bme and which is secured hereby shall not ausry “re excoes $ 15,000.00 . .

in order 10 sacure the ressyment nf the autstanding and | rpaiu indebteaness advanced from time 1o time under tha Agraement and ary 8nd all axtensions
ancror reneearals of same, with interest thereon as providea m e Agreemant, the payrrent of all other sums, with interes! theroon. ddvanned with respect
10 the Property (a3 herealter defined) 1or thg payment of prior A/ wkes, A33683MeNts, iNSLINCH PBMILING OF 001N INCUITBA for protaction of the Property
and the perlormarce ol the covenants and agreemens of Mcrigaar. rontainad haeut (nd 01 the Mortag o or beneficary of Martgagor (f appbeabie) in the
AQrRement and in Consioeration of e advances made either conto:n Draneously hergmth or to ba mace in the ludure, Morigagor does harelyy moryage,
grant and convay o Morigagee ihe folowng described rmal property loca.ed ir. the Connty of Catx , State of

ILLINQIS. and descrived as follows:
LOT 102 IN GREEN ACRES ESTATES SUBDIVISION, UNIT 2, SEING A SUBDIVISION OF PARTY OF THE

NORTH EAST 1/4 OF SECTION 27, TOWNSHIP 36 NORTH, RAMGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUK COUNTY, ILLINOIS.

PEPT-0 RECORDING 925.50

TAO00n TRAN 4229 011/20/94 16136300
. TR0558 3 - -—
VENUE, ORLAND-HILLS,— [ - 60477 2 Cook comtrr Fenmotk o O

e e, 1A0E7870;

Property TaxNo.: ___27-27-211-026 -

TO HAVE AND TO HOLD the same Lnto Morigagee, its Successors and acsigns. 1ogethar with alt the improvement: 0w o hersatier arected on the real
property, and all easements, fights, ppUNenanoes, rents, 1oyaides, mineral. od and (as rights and pro'its and water \\ghlr &~ alf ixtures naw or hereafter
sttached 1o the mal progerty. al of which, inctluding replacements and additions therets), SEt Dg Ceeme 10 be and ramam » v vl the raal roperty covered
by thes Morigage: and ai of the foregoing, together with aitid property (Of the laasediok: estalo d hus Marigage is on a lezsehc«l) wre heran relemed 1o a3 the

Moctgagor covenants that Morgagor is (awfully 88ized of the Property and has the nght to Martgage the Property. that Morigag.r vl defend generally
. title to the Property agains! all claims and denands, sutject to any declarabons, { 268Mmants, festricions. condmons and covenants of record. and 20Miny
restrictions and that the Prope-ty is unencumbered except for the balarcy dresently cue on tha! cenain mortgage heid of recorg by __

WORLD_SAVINGS AND LOAN ASSOCIATION . recordedwintheRecorerctDeess___ OCIOBER 23, 1981

County _CQQK as Document No. _ 91554118 .___ ("pnor mongage’)
Morigagor furthaer covenants:
1. Topecorm ail tha covenanis.on the part of Morigagor to b periormed under the »ovisions of any pror mortgage and upon taskure of Morigagor lopedonm -
suchicovenants herein may, a1 148 0ption, 00 60. MOrgagee shalt Na m & Gaim agains! Mortgagor (and Morgagor's beneficiary, f appiicabls)

Mongages
for all sums so paii Dy it for the Morigagor (and Mortgagor's beneficiary, i .pplicable) pius interast as hereinafier provided: it being specificary
undarstood thal aithough HMortgages may take sucl curatve action, Morigagor's Inlure to cor iy with any of the covenants of such pnor MOvgage
sha consttinte a braach of a condison of this Mortgage.
2.To kaop and maintain st buidings now o7 hereaiter suated upon the Propety at all Smes i ¢20d repair and 0ot 10 COMMA of sutter 10 be committed

‘waste upen 8aid Propenty.
mwpmwwummwmm. CHICAGO, NA s ] S
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3.To kazp the Property insured againgt loss or damage by fire and windstorm and such othar hazarde as Morigagoe tequires for the benelt of Mofigagee ~
and the hoider of any prior morigage inthe aggregate amount of tha tolal morgage indebdledness encumbering said Propery with insurance companies
mpwn 10 Morigagae, and 10 deposit the policies of insurance with Morigages i requesied by Mungagee. Morigagea 18 heteby authorized 1o adjus!
and compromise any loss covered by such insurance, 10 collec! the proceeds thareof, endorse checks and drafts issued thetelor, and 10 apply such
procesds as a cradit upon any pirt of the indebledness sacured herety whather then due or thereatier bacoming due, of 1o permi the uses of the same
for the pumose of rebuilding or repairing the damaged Property.
4.To pay all taxes and assessments against said Property as the same shall become due and payable o1, at the requost of the Morigages. to pay 10
Morigagee on oach insialiment dale a sum aqual 1o the sum of one-tvaeltth (1/12) of the taxes and assessments for the fiscal penod 1or which laxes
and assessments are next dug and payabie, as estimated by Morigagoe. Said deposits shall bo without interest paid by the Mongagae (uniess required
by law) and tho taxes and assessinents shall be paid therelrom as thay become dus and payabie 10 the ex1ant that the doposits are sufficient therefor.
Morigages assumes rio responsibiity for the validity of any lax or assessments.
Inthe event such deposits exceed the amount required for tha payment ol taxes and assessments, the Morigagee may apply a partor allof such excess
atsuchtime as it may aiect lo the principal of indebladness secuted heteby. 1t such Jeposils are less than the amoun! requited 101 the paymeni of taxes
and assessments, Morigacor shall, on Jemanc, pay such daficiency.
if ah or any part of the Property or an interest therein (including beneficial interest in the land trust, it applicable) is soid, assigned, iransierred of funther
encumbered by Mongagor or its bengliciary {inctuding modification or amendment of the prios morgage 10 increase the indebledness thereby secured) without
Mortgagee's prior written consent, ¢ the Property is no longer the principal residance of Mortgagor of ds beneliciary (f appiicable) Mortgages may, atils ophion,
deciaro all the sums secursd by this Morigags to be immedialoly oue and payabie.
Upon Mortgagor's (0r Marigayor's beneficiary, it applicable) breach of any covennnt or agreement of the Agreement of this Morigage, including the covenants
10 pay when due any sums cac1:-0d by this Moitgage or as se! lorth in the Agreament, Mortgagee prior 1o accoleration shall mail notice 1o Morigagor (and
Maortgagor's beneficiary. if appl.catie’ specifying: (1) the breach; (2) the action requited 10 cure such breach; (3) a date. not lass than 30 days from the date
the notica is mailed, by which suc*. ore ach must be cured; and (4) that failure to cure such breach on or befors the dale specified in the notice may result in
accoleration of the sums secured Dy et Mongaoe and foreciosure by judicial proceeding and 3aie of the Property. If the breach is not cured on or before
the date specitied in the nolioe, Mortgay 3¢ ai Mortgagee's oplion may declare all of the sums secured by this Morigage 1o be immediately due and payable
without further demand and may foreciose ' as Mortgage by judicial proceedings.

Any torbearance by Morigages in axercising arty right of reinedy hersundar, of otherwise atforded by applicable law, shall not be a waiver of of preciude the
oxercise of any such right of remedy by Morigage .

This Morigage shall be governed by the iaw of the Staie of I¥:xis, including without limitabon the provisions of ithinois Revised Statute Chapter 17, Sections
6405, 6406 and 6407; and 312 2. in the event that any prc visiol s of clause of this Morgage, or Agreement conthcts with then applicable iaw. such confiict
shall no? atiect other provisions of this Mortgags or the Agrecm it which can bs given efiect withou! contiicting provision, and 10 this end tha provisions of

the Mongage and Agzeement are declared 10 bs saverable.

shail be fiable 10 Mortgageo for all legal costs. including b nat limited to reasonable atiomey fees and costs and charges of any sale in any action
to snforce any of Morigagee's rights heraunder whether of nOt such acti /n proceeds io judgement. Said costs shali be included in the indebledness secured
heceby and become a lien on the Property.
Morigagor (and the beneficiary of Mortgagor, if applicable) hereby waives an riv;nt o homestead exemption in the Proporty.
Eechotthe Sovenants and agreements herein shall be Dinding upon and shall inure i the denefr of the tespective heirs, execulors, adminSItators, SUCCessors
and assins of tha Mortgagor, Mongagor’'s benaficiary (it apphcable), and Mortgages.

In tho event the Morigagor executing this Mortgaga is an Ilinnis land trust, this Mortgage it ex/souted by Mongagor, ol personally. but as Trustee aforesax
in the axercisa of the power and authority conterred upon and vested in it as such Trustea 212 the Mortgagor hereby warrants that it possesses full power
ans authonty 10 execute this instrument and it is exprassly undersiood and agreed that nothing con’aine 1 heren of in the Note shall be consirued as creating
any liabity on the Morigagot personally 1o pay myamallobuoationsduoundefo:puvsuamwtmwcemmocMongaqo. or any ndeblecness secured
by this Margage, or to pertorm any cove:ant, ixther express or impliad herein coniained, all such fiabis, ! any, being expressly waived by Morigages and
by every person now of heraatter claiming any fighl or securty hereunder, and thal 50 far as Mongagot 's pe:<onally conperned, Morigagee, 1s SUCCRB3O!
of 8ssign3 shal look 30'ely 10 the Property hareby mangaged, conveyed and assigned 1o any other security givun at any fime (o securs the paymem thereo!.

LAND TRUST: INDI UM.S

00! personally but M
as Trusioe undor Trusl Agreement dalad ,

____ and known as Trust Numbes RONALD G. MCHMAHON

8Y: _7 (221225 77‘(’ 3’(_._9 ﬁlgv_..
s: NANCY 3/ Mooﬁuon

County of_SANKAK EE
o }

™ State of llinois

‘0 SSHASDL‘ L. AELSOM) . aNotryPubicinandfor said County. inthe State aforasaid, DOHERERY CERTIFY THAT
- WMMMM&LWLWE personallyknown

O: 10 me to be the same person § - subscribed 10 1ne loregoing instrument, appaeared balore

me this day in person and acknowledged that signed, sealed and delivered the said mstrument as
THEIR f1e0 and voluntary act, for the uses and purpeses theretn se! forth, incluging the release and waiver of the fight of homestead.

Given under my hand and notanalsealthis ____ 3 [aoF" _ day of J_}zmmvém ,19_93

—OFFICIAL SEAL
SHARON L NELSON . S
NOTARY PUBLIC STATE OF ILLINOIS: ¢ /

MY COMMISSION EXP. JUNE 2,199 { Commission Expires: & /96




