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THISAH.IORTG Gi ny"’) is given on ...... ANUARY. J8TH. ...ccoovvvvireieciiiien e, .
1934 qaror s R CAR TSRS R LN A AR it Wi e
This Security Instrument is given to ...... FINANCIAL -veeeee

. SRR ) IOUTOT **Bosrower'’).

FEDERALT“%T’A“DSH)'»”‘ﬁBMk ,QE..OLIP&E.M..F.XELDS ................... . which is organized and cxisting
u laws of ... THE UNLTCE. STATES. OF. .AMER ceree » and whose address is .....24440.8... UFL. ',
e bl Fi AL gRg] Mice ot e s PO S gRTER
Berrower owes Lender the principal sues o) .. ORTYTHOU-.ANDANDOOMQO ............................ Wversersesares
.................... pravesssimsiseiinsnneens Doilars (TS, $ .....40000,00.....). This debt is cvidenced by Borrower's note
dated the szme date as this Security Instrument (**Note''), which provides for monthly payments, with the full debt, if not
paid caclier, due and paysble on ... FEBRUARY..S5T,.2009...........cccvvvvvvinvieirnennnnnn. . This Security Instrument
secures (0 Lender: (2) the repayment of the debt etidencad by the Note, with interest, and all rencwals, extensions and
madifications of the Nute; (b) the payment of all other suii s, with interest, advanced undes paragraph 7 to protect the security
of this Sccurity Insirument; and (c) the performance of Bortosct's covenants and agreements under this Security Instrument
andd the Note. For this é) r%\sc Borrower docs hereby mortgage, graat and convey to Lender the following described prop-
Crrrassartresesrestren stnsrassrsnrseseen » g foforsvenveereruniincecirnenonsarersrrosnseines County, Hlinois:

erty located ia ........ 50
B R

LLTH0ls. 7

PIN # 28-11-113-009-0000

which has the address of .....144.10. . CENTRAL.PARK .....c.ooovvvererervevnnn o s .- . MIDLOTHIAN ... e .
) [Stroeyj Xity]
Blinois .....50442 . ... ... (*'Property Address'’);
iZp Cole}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

lnstrument. All of the foregoing is referred (o in this Security Instrumen: as the **Propenty.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,

grant ad convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering rcal property.
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All insurance policies and rencwals shall be xcepublc to Lender und shall include: a standard morigage cluuse. Lender
shall huve the right 10 hold the policics and rencwals. If Lender requires, Borrower shull prompﬁly give to Lender all rc:.clp(s
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of locs if not raade prompily by Borrower.

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rcpu
of the Property damaged, if the restoration or repair is econotnically feasibic and Lender’s security is not lessened. If the
restoration or repuir is not economically feusible or Lender's security would be lesscned, the insurance proceeds shali be
applied to the sums sccured by this Security [rstrement, whether o7 not then due, with any ¢xcess paid 1o Borrower. If Borrower
abandons the Property, o7 does not answer within 30 days a notice frotn Lender that the insurance carrier has offered to
scttle a claim, then Lender may collect the insurance procecds. Lender muy use the proceeds to repair or restore the Froperty
or 1o pay sums secured by this Security Instrument, whether or not ther: Jue. The 30-day period will begin when the nolice
is given.
, Unless Lender and Borsawer otherwise cgrec in writing, any spplication of proceedy 1o principal shall not extend

oF pusipone the die date of the momhly paymenis icferred to in paragraghs | and 2 of change the amount of the payments.
If under paragraphZ.| the Property is scquired by Lender, Borrower's right 1o any insurance policies and procecds resulting
from damage to ty: Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedistelr rrior (o the scquisition,
6. Occupancy, P.eeervation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shali ozcupy, estublish, and use the Property as Borrower's principai residence within sixty days
after the execuiion of this Secur:y, Instrument and shall continue to nccupy the Property as Borrower's principal residence
for ax least one year after the da's-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteriating circumstances exist which urc beyond Berrower's control. Borrower shall not
destroy, damage or impair the Propenty, zitow the Propesty to deteridrate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or crim:nai, 15 begun that in Lender's good faith judgment
could result in forfeiture of the Propeny or otierwise materially impair the lien created by this Secunity Instrument or Lender’s
security interest. Borrower may cuie such a dufruls.and reinstate, as provided in paragraph 13, by causing the action of
proceeding 1o be dismissed with a ruling that, in Lerue’s good faith det:rmination, precludes forfeiture of the Borrower's
interest in the Property or other material impaitment Of the lien created by this Security Instrument or Lender’s secunty
interest. Borrower shall also be in default if Borrower, duriag th: loan application process, gave materially false or inaccurate
information or statcments to Lender (or failed to provide Lestzr with any material information) in connection with the loan
evidenced by the Note, including. but not limited 19, repreieniations corcerning Borrower's occupancy of the Property as
2 principal residence. If this Security Insttument is on a lcaschold, Zorrower shall comply wath all the provisions of the lcasc.
§f Bosrower acquires fec title 1o the Property, the leaschold amd the iec title shall not merge unless Lender agrees (o the
. merges in wnling.
S 7. Protection of Lender's Rights in the Property. If Borroner f/ils o perform the covenants and agreements
contained in this Security Instrument, or there is a iegal proceeding that may sigrificuntly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condeinnation or forfeitare or (o entorce laws or regulations), then Lender
may do and.pay for whatever is necessary to protect the ».lue of the Property and Leude: s rights in the Propeny. Lender's
actions may include paying any sums secured by a lien which has priority over this Secu ity Instrument, appeanng in court,
paying reasonable attomeys’ fecs and entering on ths Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.
Any amounts Jisbursed by Lender under this paragraph 7 shall become additional debt of Poriower secured by this
0 Securily Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts skai! dear interest from
= the date of disburseinent at the Note rate and shall be payable, with interest, upon notice fzom Lender to Porrower requesting
payment.
8. Mortgage Insurance. [f Lender required mortgage insuranc: as a condition of making the loan secured by this
Security Instrument, Bocrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any

reavon, the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums L

required to oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially >
- equivalent to the cost to Borrower of the mortgage insurance prcwomly in ¢ffect, from an altcrnate mortgage insurer approved <
% by Lender. If substantially equivalent morigage insurarce coverage is not available, Borrower shall pay to Lender cach month f‘}
; a sum equal to one-twelfth of the yearly mortgage insurance prcmlum being paid by Borrower when the insurance coverage Q.
o lapsci or ceasedd to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage &1
3 insurance. Loss reserve payments may no longer be required, ut the owon of Lender, if morigage insurance coverage (in -
R 4 the amount and for the period that Lender requires) provided by zn insurer approved by Lender again becomes availeble

and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide a loss
reserve, unti) the requirement for mortgage insurunce cnds in accordance with any writien agreement between Borrower

and Lender or applicable law.

Form 14 W0 (page 3 of & pages)




w2

UNOFFICIAL COPY

(sdvd g fo p 2¥0d) QNE  PLOC W04

[EINIBU € JOU S JIMO0JIOF PUB PILIIYSURL; JO PIOS SI J3MOLIOF UT 1S2IU1 [RIDYIUDQ R JI 10) PIIIASURI] 30 PIOS 11T UL ISUNUL
fue.s0 Anadoagd oy Jo ued Aur Jo B §] "Jamoliog uj 153191U] [epyaudg € Jo Suadoxd Ay jo Jsusay ‘L]
“JuAUISUY AILNOS Syl Jo put 10N Y o £dod pauwiojuod suo uaad aq {(eys Jomotiog  ‘£do)) s Jamosiog *9]
"3]QRIAAIS 2q O) PaIe[OIp st
0N Y1 Pur WwRUNIISU] A113n39G SIY) JO suotsiaoid Yl pud <1y 0] “uotsiaoid BunM[JuOd Y1 INGYIM 153135 udAI8 aq urd
YIIYA JION 23 IO JUAWNIISU] AWINDIG SIY JO suoistaoad JaYI0 153)5E 10U [{BYS IMPUOD Yons *me| djqearidde yum SdIRUdd
10N 21 10 WRUNISU] AIINIG SIY) JO ISNBD JO UOISIA0Ad AUt Jey) 1U2AD AY) U] “pareso) st Auddosg ayt yoiym ti vonatpstan{
41 JO ME] JY) pur mB| [B39p3) Aq PEuIIA08 2q [[RYS WALNISU] AIUNDIS S AM[IQRIAAIS {mer] Bujulaaon) “§]
‘ydeaBesed sup w
paptaoad se uda18 uaym JOpUY] 10 1IMOI0F 01 UdAIS UDDQ 2ATY OF PAWSIP 3Q J{BYS 1UAUNUISU] £1INDIS SIY) Ul 10} paplaosd
20104 Auy “Jamoliog 01 201 {q saieudisop Jopu] SSAIPPE JAYI0 AUB JO UIIAY PAIRIS SSAPPE §, JAPUIT 01 Jlew SSR|D IS
Aq uoad >q [1eys sapuYy 01 33 ou Auy "13puYy 0 dxnou £q sateuBisap Jamotlog ssaippe 20i0 Aue Jo ssappy Auadosd
Y} 01 PP W) PZUS IOHOU YL POYIAW IMPOUE Jo s sa1nbar mej dqeaijdde ssopun [rew sse iy Aq n Buijiew Aq
10 31 3undaldp £q %At 2q jleys WIALRIIUL ARINIIG SIYI UL J0) PAPIACI 19mOosi0g 01 DN0U AUY "SI\ “p]
0N 2 Jopun 28spyd> udwirdad Aue
noylim JuauAeddid [Bracd ase pajedal 3 fjim uonsnpas ay ‘[edisuud spdNPaI punjas e §] “Jawoiog o) wdked 11 v
Buyew £q 10 20N a1 Japur. psan (rdiduisd oy Butonpas £q punya sty dNeW o1 5004 KW ISPUFT "IdMOLI0g 0) PIPUNA X
i s pannusad papadsxa yiqra Jamoulog woyy pAaddjjod Apeae swns Kue (Q) pue tywr pantwwad oy oy a8seyd g
25npas 01 K1BsSa3ay WnoWe aYi a/~3onpas 5q [{eys a81eys uro] ysns Kur (o) (udy) Q1] pantwaad Y1 pIIINA UBO] AP Yiim
UOILIDUUOD UL PANIY0D 3G O1 J0 P53 $93IBED URO] 1310 J0 1S2321U1 ) 1BY) O PAIAICIDIUI A|[RUY) ST e[ 1yl pue *safieyd
UBO[ WNUIXPW S135 YOI mE[ B O) 12T st judwnst) £1anddg syt £ PaIndas uro) ayy J]  sadusy) uee ‘gl
“JUKUOD
S JIMOLI0Q 1BY) INOYIIAM JION ) JO [UdUNIISUT-G1:2099¢ SIY) JO Swisd) 3y 0) pIe8as yaim suonepowruoade Aur dxew Jo Jeaqio)
*Sg1pous 'pualx? o) daude Aew 1amouzog Joyi0 AUD ZeT 1pUFT e S8R (D) PUB UAINIISU] AJUNDAG ST AQ PAINDIS SWNS
a Aed 0) paredijqo Ajfeuosiod 10U §1 () WALNIISIIAINOIS SIYY JO SWId Ay 2apun Auadoad Y1 Ul 1SRN S SIMOLI0G
1Y) £2au02 pue Juesd “a8eduow o1 Kjuo waunnsu] £131.598 st SuruBis-00 s1 (B) 110N 241 AINDIXI 10U $I0P ING (UAWNIISU]
A1nd3g st sudis-0 oym samotsog Auy “[RI2a3s pur 1ui0f aq Jizys SHLAWAAARE PuR SIUBUIA0D S, Jamoueg "¢ | ydesBesed jo
suotsiaoad o) 01 1320gns *10mo1i0g pue 1puy Jo SuBISse puv sA0LSIIINS AY) 11J3UdQ Pur PuIq [RYS WdNIISU| KIS i)
JO siuawdude pur SWeUIA0d Y] ‘s1auBis-0)) (SHIGBIT [B3Aew puN Jujof {punog suissy pue siassadong ‘7|
“Apaivd a0 yBu Kur Jo 251220X3 ) apnpdALd 10 JO JoATEM
5q u jjeus £pawas so wdu Sue Jutsididkd ul 19pud] £q DURITIQI0) ALg) 1SAIANUL UL SIOSSIIONS S JIIMOLIGH 10 Jamonog
feu1diso 3y Aq aptiu puTldp AUE Jo UOSEAI AQ JUdUTIISU] KHINDIG SIY) 40 [220iD9% SWNS YT JO UONEZILOWE KJIPOW aS1MII0
10 WwawAed 10J W PUNXD 0) ISNJ21 10 1SAIANUL U1 305s230ns Auv Jsutede s8u;pPI0Id dUMLWOD 01 Pasinbal 2q J0U jleus
19PUT "1SIIAUN UL SIOSSIIONS € JIM0II0G JO 13m0110g [euiBLIo dud Jo Anjiger| 0 250131 0) 3ivaado 10U jjeys Jamollog JO
182191U¢ U1 JOSSIINS Aue 03 3opudr] Kq porunsd wuswinsisu) AINIIG SN AG PSS (WNS Y JO YOURZIIOWE JO UOLEdYIPOW
Jo juawied J0) 2w Oyl JO UDISUNXT  JIAJBAL B JON JIPUY] g dURIBIQIO] 'FISPLIY WA Jamolsog ‘I
‘siuatwAed yons jo wnowe ayy dueys 1o 7 pue | sydesSeied o) paniajas ssudwied Kgiuous dul jo Mep anp 3 uodisod Jo
puaxa 1ou [jeys [edisutsd o1 spaddoad jo votiesdde Auw *Buntim ur 2218 3SIMIIO JAN0IINYG PUP J13PUIT SSIYUN
“ONP UBY) 10U JO JAPOYM UBWIASU] ANINDDG SIY Aq [OINIIS SUINS DY 0] IO
Auadoig ) jo 1tedds 16 uone:0isas ot ayYNd ‘uondo si je *spaddod agi Kjdde pur 1324105 01 paZIotInG 81 1P ‘udME S
110U Y Nep ) e <Aep OF UIYNM JOpUY] 0) Puodsds 0) S|Ie) Jamoniog ‘safowep 10) Wied © 3(1)7S 10 preme e ayew
0) $19JJ0 JOUWIAPUOD 3} 1BY) JIMOLIOF O} JIPUXT AQ 2d10U JOYE *Ji 0 *Jomolsog Xq pauopueqe st 13504 s §|
"INP UBY) dIB SWNS IY) 10U 10 JIYRYM JudwNIIsU] K1NdaG sty £q Pasndds suns ayy o) paridde oq [(eys spagaaid sy ‘sapia
-01d asimzagio mey ajqeondde ssajun so Junum vy 22388 1m0 J0pUT | pur JomozIog ssafun ‘urye A 21052q ApPIvIpawl
-WH PINDIS SWINS SY) JO JUNOWE ) uey $sd ST Suryey o) 23035q K|uipowiut Ad0I4 MY JO ANTA 1Y5TW NIE) dYI YoIym
ur Lusdoag oy jo Sunier ferued e J0 1WA d L] “samoliog o) pred aq [jeys ddukfeq Auy ‘Bunyer a1 dMojaq AjEIpauu
Auadosd o Jo anjea xR J18) 241 (Q) AQ PIPIAIP *BUINE) Y1 210)9G AJAIBIPAUWY PRINIIS SWNS AY) §0 WNOWE [W0) Y (B)
:uondely Juimoljoy ap AQ parduinu spaodosd oy jo wnowe ayi AQ PadNPal 9q |ITYS WIWRNSU] ARG SIQ) AQ PAINdas
Swns aY) *Junua. ur 518E asIAIIYI0 J0pUd] pur Jamoddog ssafun ‘Bunrel ayt 21040q L1Epow wawnnsu] A1naag sy AQ
paJnoas swins Yy Jo Junowe 3y ury) 1258018 Jo 03 fenba s1 Suiym ay dojaq Ajaeipawsun Awadord ay jo anjes 1axyieW JiEy
ap Yoym ur Kuadosd 341 jo Buiyes jerued e Jo JudAd 3 U] “1amosiog 0 pied SSIOXD AUT Y ‘ANP USY) 10U JO JAYIYM
‘uannsu] A1ndag sty 4q pINes swins ayl 01 patjade aq [{eys spaadoad oy Auadosd a 10 BuE o)  JO 1UIAD AP U]
‘Japuay o pied aq [jeys pue
paudisse £q210Y 248 ‘UONBUIBPUO) JO N21] Ul dURAIAUOS 10 10 ‘Kuddoid ayl jo urd Aur jo FuINE JSYI0 SO UONBUILAPUDD Lub
M uondauU0a Ul ‘[eiuanbasuod 10 13321p ‘safewep J0) WIRS 10 pIemE Kue Jo spadold Y]  ‘uonBUWIPUO) ‘(]
“uoisdadsur 2y Joj asned djqrucseas uikyoads uondadsit ue o) Joud 1o Jo AW Yy 1T dNOU JIMouI0g A1l
[1eys Jopua] " Kuadosd ay) jo suondadsul pue uodn Satus dqeuoseas oxew Kew Juofe sit 10 1apud]  “uopdadsug ¢




L
3
%

S S
3 kil s d% AN
b

Jn

o
v
ay

UNOFFICIAL COPY

)

]/

person) without Lender’s prior writlen consent, *-afﬂ'(?r) may. at its option, require immediate payment in full of all sems
secured by this Security Instrument. However, this option shall not be excteised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

I¢ Lender exercuses this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period
‘of not less than 30 dsys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrumaent. If Borrower faila (o pay these suma prior to “he expiration of this period, Lender may invoke
a9y remedics permitied by this Sccurity Instrument without (unher notice or demand an Borrower.

18. Borrower's Right 1o Reinstate. If Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prios Lo the earfier of: (8) 5 days {or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securiiy Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be duc under this Secutity Instrument and the Note as if no acceleration had
acctrred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrement, including, but not limited to, reasonable sttorneys’ fees; and (d) takes such action as Lender may reasonably
reguire to assure that ihe lien of this Security Instrument, Lender’s rights in the Property and Borrswer's vbligation to pay
the sums secured by thie Sccurity Instrument shall continuc unchanged. Upon reinstaiement by Borrower, this Security In-
strument anc the obligations socured hereby shall remain fully effective as if no acceleration had occurred. However, this
right o reinstate shall not apply 2 the case of acccleration under paragraph 17.

19. Sale of Note; Charge of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one ot iore times without prior nolice to Borrower. A sale may resuit in a change in the entity
(known as ihe **Loan Servicer™) that coul=ts monthly payments due under the Note aid this Security Instrument. There
siso may be one or more changes f the Losn Servicer unrelated (o o sale of the Note. If theee is a change of the Loan
Servicer, Borrower will be given written nclice of the change in accordance with paragraph 14 above and applicable law.
The notice will stzte the name and eddrese of e new Loan Servicer and the address te which payments should be made.
Tire notice will also contain any cther informative required by applicable law.

20. Hwzardous Substances. Borrower shail 2nt cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bosrow:zshall ot dis, nor allow anyone ¢lse to do, anything affecting
the Property that is in violaticn of any Environmental Lavs. The preceding two sentences shall not apply to the presence,
tice, or storage on the Property of small quantities of Hazardois Yubstances that arc generally recogmized 10 be appropriate
10 normyl residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any irveitization, claim, demand, lawsuit or other action by
any governmente) or regulatory agency or private party involviug the Property und eny Hazardous Substance or
Envisonmental Law of which Borrower has actual knowledge. If Borror'cr learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in asccordancs with Lnvironmental Law.

As used i this paragraph 20, ' Hazardous Substances’' are those substances delined as toxic or hazasdous substances
by Environmental Law and the following substances: gasoline, kerosene, <ther (lammabir or toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, malerials containing asbeslos. or formaldeh;'de, and radioactive materials. As
used in this paragraph 20, *'Environmental Law'* means federal laws and Jaws of the junisdiclion where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folawing Borrower's
breach of any covenant or agreement in this Security Instrument (bux not prior to acceleration urde. paragraph 17
unless applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action requirs] to cure the
defuult; (c) s date, nct less than 30 dsys from the date the notice Is given to Borrower, by which the default must
be cured; and (d) that failure te cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleraticn and the right to assert in the foreciosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleratior: and foreclosure. If the default
is not curcd on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreciose this Security Instrument
by judicha} proceeding. Lender shall he entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, incluoding, but not limited to, rcasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment cf all sums secured by this Securty Instrument, Lender shall release this Security

Insirument without charge 10 Borrower. Borrower shall pay any recordition costs.
23. Waiver of Homestesd. Borrower waives all right of homestead exemption in thc Property.
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