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MORTGAGE

THIS MORTG~GS ("Securlty instrument’) Is givenon Januasry 14, 1984 . The mortgagor is
TERRY . LOMXZ and KARIN R. LOWAX. HUSBAND AND WIFE

: ("Borrowar’).
This fzcurty Ingtrumert, 0 ~anto Centannial Nortpage Company,
a Diviviony of Supertior Bank F58 .
which i orpanized and existing 1/x’ar the laws of , an whose address is
9525 West Bryn Mawr, Zisemont, lL 6G00L@ ("Lander").
Borrower owes Lender the princlpal siinof One Hundred Ninety Thousand Dollars and no/100
Dollars {U.S. $190,000.00 }. This debt is
evidencad by Borrower's note dated the sams uste as this Security Instrumant ("Note®), which provides for monthily
payments, with the hal debt, if not paid eartler. duaand payableon February 1, 2024 . This Security
Instrumant secures to Lendar: (a) the repaymaer ¢’ the detx evidenced by the Note, with Interest, and all renewals,
axtengions and modifications of the Note; {b) the pay neat of all other sums, with Interast, advanced under paragraph 7
10 protect the security of this Securty Instrument; anc ‘<) the performance of Borrower's covenants and agreements
undar this Security Instrumant and the Note. For this purpras, Barrower does hereby morgage, grant and convey to
Lendsr the iollowing described property located In o0k
County, lllinola:
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which has the address of 1121 SOUTH CRESCENY PARK R1DOE , %
v

llhnols 40086 (*Propery Addrm ' [City)
{2p Code] '

TOGETHER WITH all the Improvements now or hereafter erected on the propenty, and all easemants,
appurteninces, and fbdures naw or hereafter & part of tha property. Al replacements and additions shall also be
covered by this Security Instrument, Al of the foregoling s r 10 in this Security instrumant as the “Praparty.”

BORROWER COVENANTS that Borrower s fawfully selsed of the estate hereby conveyed and has the right to
montgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of racord.
Borrower warranta and will dafend generally the titis to tha Property against alt claima and demands, subjact to any
encumbrances of record,
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Alf insurance policies and renewals shall be acceptable to Lender and =hall includs a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. if Lender requires, Borrowar shall promptiy give 10 Lender
all recoipts of paid premiuma and renewal notices. In the event of loss, Barrower shall give prompt nolice lo the
insuranrce carrier and Lender. Lender may make proof of oas if not made prompily by Borrower.

Uniesa Lender and Borrawer otherwise agree in writing, insuranca proceeds shall be appiled to restoration of repalr
of the Proparty damaged, if the testoration or repalr Is economically feasible and Lander's security I8 not lessened. If the
testaration of repalr s not economically feasibis or Lender's security would be leasened, the Insurance proceeds shall
be apptied 1o the sums securad by this Sacurity Instrument, whether or not then dus, with any excess paid 1o Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offared to settle a clalm, then Lender may collect the insurance proceedds. Lender may use the proceeds to repalr
or restore the Property or to pay suma secured by this Security Instrument, whether ar not then due. Tha 30-day perlod
wiii begin when the riotice la given.

Unlsos Lend2 ard Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the tue de’s of the monthiy payments referred 10 in paragraphs 1 and 2 or change the amount of the
payments. If under pr.fagraph 21 the Property is acquired by Lender, Borrowar's right to any insurance poliies and
proceeds resulting from zarage to the Property prior to the acquisition shall pass to Lerxier to the extent of the sums
secured by this Security lag’vument immediately prior to the acquialtion.

6. Ccoupancy, Pressrvalor, Malntensnce and Protection of the Property; Borrowsr’s Loan Appiication;
Leassholds. Borrower shall occusy, establish, and use the Property as Borrower's principal residence within sixty days
aher the axecution of this Security Instzument and shall continue to occupy the Property as Borrower's principal
residancs for al ieast one year alter tha 43 of occupancy, unleas Lender otherwise agrees in wiiting, which consent
shall not be unreasonably withheld, or uiless axtenualing clrcumstances axist which are beyond Borrower's control.
Borrowsr shall not destroy, damage or impir tha Property, allow the Property 1o deterlorate, or commit waste on the
Property. Borrower shali be in default If any forfaftire action or proceeding, whether civil or criminal, is bagun that In
Lender's good faith judgment could result In forerury of the Property or otharwise materially impait the lien created by
thig Securtty Instrument or Lender's security interest. Fiorrower may cure such a default and reinstate, as provided In
paragrapit 18, by causing the action or proceeding to ve di=missed with & ruling that, in Lender'a good faith
determingtion, preciudes lortelture of the Batrower's inte: est {1 the Property or othar materlal Impairment of the tien
createct by this Security Instrumant or Lender’s securlty Inturzsi; Borrawer shall also be in defauit if Borrower, during the
loan application process, gave materialty talse or inaccurate inicimatlon or statements to Lender (or falled to provide
Lender with any matsrial information) In connegtion with the loan e lencod by the Note, Including, but not limited to,
represeniations concamlrg&onowet's occupancy of the Property 24 4 nrinclpal reskdence. if this Security Insirument Is
on a leasehold, Borrowar shall comply with ail the provisions of the lears.-If Borrower acquiras fee title to tha Praperty,
the leasehold and the fee title shall not merge unleas Lender agrees 10 the riyer in writing.

7. Protection of Lender's Rights in the Property. if Borrowar falls 1o erizem the covenants and agreements
contained {n this Securlty instrument, or thare is a legal proceeding that may sigrt.cantly atfect Lender's rights in the
Rroperty (such as a proceeding In bankruptcy, probate, for condemnation or forteliur or to enforce laws or
rﬂl&llomi)( than Lender may do and pay for whatever Is necessary ta protect the va'ue nf the Property and Lender's
rights In tha Property. Lender's actions may include paying any sums secured by a lien which has priority aver this
Sacurity inatrumaent, appearing in court, paying reasonable attornays’ fees and entering on the r'ropeny to make
repairs, Although Landar may take action under this paragraph 7, Lercier doas not have to oo s,

Any amounta disbursed by Lendar under this paragraph 7 shall becoma additional debt of &eirmwer secured by
this Security Instrumant. Unless Borrower and Lender agree to other terms ol payment, these amau/ita shall bear
interest from the date of disbursemant at the Note rate and shall be payable, wih interest, upon notica wrom Lender to
Borrower requesting payment,

8. Morigage (nsuranoe. It Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Barrower shall pay the premiums raquired to maintain the mortgage Insurance in ettect. If, for anyd
reason, the morigage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the %
premiums raquired to obtain coverage substantially equivalent to the mortgaga Insurance praviously in effect, al a costyg
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in affect, from an alternate !
mortgage insurer approved by Lender. If subsiantielly equivaient mortgage Insurance coverage is not available,

Borrower shall pay to Lender each month & sum equal to one-twalfth of the yearly monguge insurance pramium being ¥
paid by Botrower when the Insurance coverage lapsed or ceased to be in elfect. Lender will accept, use and retain these®>
paymenta ay & loss reserve in lieu of morigage Insurance. Logs reserve paymanta may no longer be required, al the

optlon of Lender,  mortgage insurance coverage (in the amount and for the pariods that Lender requires) provided by

an ingurer appraved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance In effact, ar to provide a loas reserve, until the requirement for mortgage Insurance ends

in accordance with any written agreement betwseen Borrower and Lender ar applicable law,
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" secured by this Security Instrument. However, this option shali not be exarcised by Lander If"éxarclse la prohibite by
fecteral law us of the date of this Securlty Instrument.

If Lender exarciaes this option, Lender shall give Borrower notice of acceieration. The notice shall provide & period
ot not leas than 30 daya from the date the notice Is detivered or malied whthin which Borrower must pay all sums secured
by this Securily Instrument. It Borrower faila to pay these sums prior to the e?lratlon ol this period, Lander may Invoke
any remadlos permitted by this Sacurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meats certaln condlitions, Borrower shali have the right lo have
anforcement of thls Security instrument discontinued at any time prior to the earier of: (a) § days {or sucn other perlod
as appiicable law may specfy for ralngtatement) before sale of the Property pursuant to any power of sale contained In
this Securltv !nacrument: or (b) entry of a judgment enforcing thls Security instrument. Those conditlons are thal
Berruwor: () pays Lander all sums which then would be due under this Securlly Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expensas Incurred
in enfarcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lander may reasonatiy require to assure that the lien of this Securlty Instrument, Lender's rights in the Property and
Borrowar's obligation (o pay the suma securad by this Scwumynstrumont shalt continue unchanged. Upon
reinstatemant by F.arrawer, this Securlty Instrumant and the obligations secured hereby shall remain fully effective as if
no acceleration had oscurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17,

10. Salo of Note; Cran,a of Loan Servicer. The Note or a partial Intarest In the Note (logether with this Sacurity
Instrument) may be sold one cr more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer).insi collects monthly payments due under the Note and this Securlty Instrument. There
also may be one or more changes /f the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will ba given written natice of the change In accordance with paragraph 14 above and applicable law.
The notice will 2:aia the name and adcress of the new Loan Servicer and the address to which paymants should be
made. The notice will also contaln any other infarmation required by applicable law.

20. Hazardous Substances. Borrower xhall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Proparty. P.orrower shall not do, nor allow anyone else 1o do, anything afecting
the Property that is in violatlon of any Environmenti | av:. The pracading two sentences shall not apply to the presence,
use, or storage on the PropenLot amall quantities or Hiazardous Substances that are generally recognized to be
appropriate 10 normat residentlal uses and to maintenance i the Property.

Barrowir shall prompily give Lender writtan notice of any /<w+estigation, ciaim, demand, lawsult or other action by

any governmental or regulatory aqencm:r private party involviry the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge. If Lozrmwer learns, or is notled by any governmental or
regulatory authority, that any removal or other remediation of any Hazd=lous Substance atfecting the Property Is
nocessary, Borrower shall promptly take all necessary remedial actlor:s 1 accordance with Environmental Law.

As used In this paragraph 20, ‘Hazardous Substances" ara those subste:ices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karoszne, other flammabie or toxic
petroleum products, toxic pesticides and herbickias, volatie solvents, materlals 7.ontalning asbestos or formaldehyds,
and radioactive materials. As used In this paragraph 20, *Environmental Law" mexui? ivzaral laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or environmente: Jrotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as c!lows:

21. Acceleration; Romaedies. Lender shall give notice to Borrower prior to acceleratisn ftllowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accelevcie.: :nder paragraph
17 unless applicable law provides otherwise). The notice shali lﬂiclhj: (n) the dofault; (b) the astion required to
cure the default; (c) a date, not less than 30 days from the date the notice is glven to Borrower, oy which the
default must be cured; and (d) that fallure to cure the default on or before the date specified In tht nitlce may
result in acceleration of the sums sacured Dy this Securlty Instrument, foreclosure by judicial procesding and
sale of the Pro . The notice shall further Inform Borrower of the right to relnstate after acceleration and the
right to assort in the foreclosure procesding the non-existence of a default or any other defense of Borrower to
accelerstion and forsclosure. If the default Is not cured on or belfore the date specifled In the notice, Lender at its
option may requira immediate payment in full of ait sums secured by this Socurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to collectall *
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, '
reasonable attomeys' fees and costs of title evidence.

22, Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower ghall pay any recordation costs.

23. Waiver of Homastead. Borrower waives all right of homestead exemption in the Proparty.

97329026

o
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ADJUSTABLE RATE RIDER

{1 Year Treasury index — Rate Caps)

THI3 ADJUSTABLE RATE RIDER is madathis 1 4th dayol January, 1994  andisincorporated
Iinto and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security Deed (the “Security
Instrumont”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustabie Rate Note
(the “"Nate®) to Cantennial Mortgage Company,

a Divivions of Supertor Bank FSB8
{the "Lender’} of the same date and covering the property described in the Securlty Instrument and located at:
1121 SOUTH CRESCENT,PARK RIDGE.IL 60068
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUBT PAY.

ADDITIONAL CCVENANTS. In addltion to the covenants and agreements made In the Security instrument,
Borrower and Lender funter covenant and agree as foilows:

A. INTEREST RATE AM.C PONTHLY PAYMENT CHANGES

The Note provides for ar.Inalal Interest rate of 7 . 3750  9%. The Note provides for changes in the interest rate
and the monthly payments, as 2ollz.va:

4. INTEREST RATE AND MONVH.Y PAYMENT CHANGES

(A) Change Dates

Tha Interest rate | will pay may chincanthefirstdayof February, 1999, andd onthat day every t2th
month thereaftar. Each date on which my (nterest rate could change Is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my:.interast rate will be based on an Index. The "indax" Is the weekly
average yleld on United States Treasury securitiss 1djusted to a constant maturity of 1 year, as made avallable by
the Faderal Reserve Board. The most recent Indur r¢ ura avallable as of the date 45 days before each Change Date
is called the "Current index.”

I the Index Is no longer avaliable, the Note Holder will choose a new index which Is based upon comparabie
Information. The Note Holder will give me notice of this chaicx.

(C) Calcuiation of Changes

Belore each Change Date, the Note Holder will calculata iny new Interest rate by adding Two and Threo / Quarters
percentage points ( 7 .7500 96! to the Currant Index. Tha tlote Holdar will then round thu rosult of this
addition to the nsarest one-eighth of one parcentage point {0.128%2)- Subject to the limits stated In Section 4(D)
below, this rounded amount will be my new interest rate untit the naxt Change Date.

The Note Holder will then detarmine the amount of the monthly pz.yraent that would be sufficlent to repay the
unpald principal that | am expected to owa at the Change Date in full or */e maturity date at mn new intarast rate in
substantlally equal paymants. The result of this calculation will be the new s:iount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be graziarthan 9 . 3750 % or lees
than 5.3750  %. Thereatter, my interest rate will never be increased or duci.esed on any single Change Dale
by more than two percentage polints (2.0%) from the vate of interest | have been p2yiny, for the preceding twelve
months. My interest rate will never be greaterthan 13 . 37 50 %,

(E) Ettective Date of Changes

My new Interest rate will become sffective on each Change Date. | will pay the amcunt of my new monthly
payment beginning on the first monthly payment date atier the Change Dato untll the amour of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notlce of any changes in my interest rate and the e ozunt of my
monthly paymant before the effective date of any change. The notice wil Inctude Information requirsd bv law 10 be
§ ven ?I':e and also the thle and telephone number of a peraon who will answer any quastion | may havs re garding

e notlce.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitarm Covenant 17 of the Security insirument la amended to read as follows:

Transter of the Property or a Beneficial interest in Borrower.  If ali or any part of the Propacty or any Interest
In it Is sold or transfarred (or f a beneliclal interest In Barrower Is sold or transferred and Borrowaer 18 not a natural
person} without Lender's prior writtan consent, Lender may, at ita option, require immedi|ate payment In fult ot all
sums secured by this Security instrument. However, this option shall not be exarcised by Lender If exerclse s
Erohlbited by tederal law as of the date of this Security instrumant. Lender also shall not exercise this option if: {a)

orrower causos to be submitted to Lender information required by Lender to evaluate the Intended transferee as if
a new ioan were balng made to the tranaferes; and (b) Lender reascnably determines that Lender's security will not
be impaired by tha loan assumption and that the risk of & breach of any covenant or agreament in this Security
Instrument is acceptabie to Lender.

f};roﬁ(” L

MULTISTATE ADJUSTABLE RATE RIDER--  ~Bingle Famlly~  FNMA/ PHLMC Uniform Instrument Form 3111 3/8%
1SC/CRID/ /0480/3111(3/88)-L

Page 1012




¢
.
H
4
r
=
b
h §

AT o e st e LN e, s 1= 28 Y et e 1

UNOFFICIAL COPY

g

‘ , T oﬂu
99/C t116 W04 WOWRDSY] WIOHV DWTHE /YNNG —Aeg sBurg~  ~HBO0IY BAVH BIRVLENNOY SLVieL TN

K¥ROT ¥4 WlwvX MNP

~ KD )
\

L X¥YHOTY /" ¥4 Adddl JemoN0g

/I\I'J’L(Q /’71 2{ V‘T)/Yﬁlﬁ Ty

" 4Oy s18Y
aK18ISN[PY 51yl U} POUITIUCD SILUBLAACD PUB SWJO] 8y} O] 50408 PuR 8)dadoR Jemo.LI0g "MOTEE DNINDIS AS

SOMOLIOE UO PURLIOP 10 BONOU J8 LY INOUNM
WWNUISU| AJin0eg Syl AQ PeIWLIed SaIPeWe) AU @XOALL AR Jepus 'poued Siji 0 uoImKixe eyl O) J01K BN
S04l Aud 0] 8(18) JBMOLIOG J| IBWNASU| AJNDES SIY) AQ PEINJOS BLINE ;i@ AR I9NWY JMOLIDE YOHIM UIYLM DefBW
10 PRIBAYSD St BDIOU WA} 18D By} WO SABP OF UBY) 988) J0U JO PO © BpIADK SO B, 'UC|IRIBIPIDN

JO 89)10u JBMOLIOG BAD (jBYS JapUST ‘) U] IUSWADD S1BPeLLILLY eml UCHIDO BY) SHBIDIAND JBPUB™ )
: U} JSMODLIOG DOBE0|8) JOPUST FBEIIN
WwewnAsu) Anses syl PUT BICN 84l JBPuUn PaeBHGO 8q O} SNUILIOD M JBMOLOE "JUSWINISU| AYNOSS #IYL Ui pUB
OI0N 6] U) 8puwL SlUsLLeaDR puR sesjWOX W) 19 JasX O) BEISBURJ) 8y) 8819(4)GO 1BY] PUT JOPUeT] 0} #IGeKiedds
2] 194} e DY UONRCWINTIER UB UDYS O} ERIABUR)] S BINDRI O ABU: M0 ‘UOHUNTSY UBO| By} O) JUBEUOD

8 J8PUST O} UDIRPUCD B ST 80) SIQEUOSPE. B 8lJELD AR JAPUST ‘'MB] B)OPD AqQ pepjuned uexe 8y o4

Syt b atend

s-o.eclso} ‘ON NvO1




