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MORTGAGE

MSBMORTGAGEMWIMW‘PMM Oegamber 2, 1993 . The mortgagor le
THOND A, GR1%YN and SUSAN BAIRD QRISH, HIS VIFE

(‘Borrower’).
This Security Instrumant la gNTnto HATNE HORTGAGE COMPANY,

which le organized and existing ui=: the laws of THE UNITED STATES OF AMERICA | and whoes address is
430 TOUNHY AVE,, PARAR RIPIE, 1L 60088 (‘Lender’).
Bofrower owes Lender the principal aum ol Two Hundred Fifty Thousand Doltars and

no/ 10t Dollars (U.S.$250,000.00 ' This debt I
evidenced by Borrower's note dated the sari'e date as this Security Instrument ("Note®), which provides for monthly
rayrmntw. hthofuldobt‘lfnotpaldoamer.c'uaandp:gbleon January I, 2008 . This Securty
nstrument secures 1o Lender: {a) the repayment o thy debt evidenced by tha Note, with Interest, and all renewals,
extonsioin and modifioations of the Note, {b) the pey”.< of alf other sums, with interest, advanced under paragraph 7
to protect the securty of this Socurity instrument; and (o) t5 oarformance of Borrower's covenants and agreements
undae this Securtty Instrument and the Note. For thie purm 0se, Borrower does hareby mortgage, grant and convey to
Lander the following described property located In C00K

County, lifinole:

LOT 1 IN JORDANEK'S SUBDIVISION OF PART OF THL LEST 1/4 OF THE NORTHEAST 1/4

OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 12, EAGY NF THE THIRD PRINCIPAL

NERIDIAN, IN CODK COUNTY, I[LLINOIS.
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which has the address of 880 CRABTREE LANE DES PLAINES
iinols 60018 (‘Pl'opetty.Q.t!tllro[g‘o")“"l o
(2p Code) '

TOGETHER WITH alt the improvements now of hereafter evected on the property, and alt eassments,
appurtengnces, anr % ures now or hereafter a part of the . All repiacements and addhtions shall also be
covered by this Security Instrumerntt. Al of the foregoing Is referred to in this Security Instrumant as the *Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered axcept for encumbrances of record.
Bonmmwmga &"3.5"‘ defend generally the thia to the Property against all cia. ma and demands, subject to any
onc ncos ,

Lot ' . . \Cp . “1": | r
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Al Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortguge clause.
Lender shall have the right to hold the policies and renewals, [f Lander requires, Borrower shall promptly give to Lender
all recelpta of pakd ~raiivums and renewel notices. in the everd of loss, Bomawer shail give prompt notice (o the
Insueancs carmer and Lender, Lender may make proof of loss if not mads promptly by Borrower.

Unlees Lender and Borrower otherwise agree in writing, inaumnce proceeds shal be apphied to restoration or nfuk
of tha Property damaged, ¥ the restoration or repalr s sconomically teasible and Lender's security ls not lessenad. if the
restorstion or repals is nat ScConomically foasible or Lender's secunity would be Jessensd, the Insurance proceeds shall

has offered to settie a claim, then Lender May collect (he insurance proceeds. Lender may use the praceads Lo repair
or rastare the Property or to pay sume secured by this Security Instrument, whether or not then due, The 30-day period
will begin when the notice s given,

Unloss Lender 2nd Borrower otherwise agree in writihg, any application of proceeds to principal shall not extend or
pompommdmd‘!adthomomﬂyrm rdmtohpmmgrm and 2 or change the amount of the
. ZILT s acquired by Lender, Borrower's right to any Insurance policles and
proceads resulting from 7Jemage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
securnd by this Security ins’rument immaediately prior to the acquisition,

8. Ocoupancy, Pressrvatic 2. Maintenance and Protection of the Property; Borrowsr's Loan Application;
Leaneholds. Borrower ahall 0ctury, establish, and use the Property as Botrower's principal residence within sixty days
after the oxecution of this Securfty fistrument and shall continug to occupy the Property as Borrower's principal
reskience for at least one year after ths gate of occupancy, uniess Lender otherw!se agrees in writing, which conserit
shall not be unroasonably withhald, or ur'ass axtenuating clrcumstances exist which are beyond Borrower's conlro),
Borrower shall nat destroy, damage or impar th Property, allow the Property to deteriorate, or commil waste an the
Property. Borrower shall be In defaull i any tciedure action or proceeding, whether civii or criminal, is begun that in
Lender's good falth judgment could result in forizivviia of the Property or otherwise materlally impalr the llen created by
this Sacurity Instrument or Lender's securlty inierect. Porrower may cure such a default and reinstate, as provkied in
paragraph 18, by causing the action or praceeding to e dismissed with a ruling that, in Lendler's good fafth
determination, preciudes forfelture of the Borrower's inter st I the Propety or olher materlal Impalrment of ths llen
created by this Securlty Instrument or Lender's sacurity Intwieet, Borrower shall also be In delaui i Barrower, during the
loan application process, gave matetially faise or Inaccurate inlozmation or statements to Lendor {or falled to provide
Lender with any material information} in connection with the foar, avisnced by the Note, Inciuding, but not limited to,
represaniations comammmorrmr's accupancy of the Property &4 7 principal resklence. f this Sacurity Instriment Is
on & leasehold, Borrower s comply with all the provislons of the laxs ».-if Borrower acquires fes tle to the Property,
the Jeasehold and the fee thie shall not metge uniess Lender agrees fo the rergsr in writing,

7. Protection of Lender's Rights In the Property. It Borrower falls to perlsim the covenants and agreemanis
containect in thia Security Inatrument, or there s a legal proceeding that may signnicontly affect Lander's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation of forefiur= o to antorce laws or
re%‘uationa). then Lender may do and pay for whatevor Is neceasary lo protect the val.e oithe Property and Lander's
rights In the Property. Lender's actions may include paying any sums sectred by a tlen wet.ich has priority over this
Security Instrument, appearing in count, paying reasonable attomeys' fees and entering on th e Py operty to make
rapakrs. Aithough Lender may take action under thia paragraph 7, Lender does not have 10 do zo.

Any amounts disbursed by Lender under this paragraph 7 shall become addtional debi of Sorrrwar secured by
1his Sacurity Instrument. Uniess Borrowsr and Lender agree 10 other terms of paymomn, these amour:ts 5l bear
interest from the date of disbursament at the Note rate and shall be payable, with interest, upon nolice itn Lender o
Borrower requesting payment,

0. Mortgage Insurance. if Lendar required mortgage insurance as a condtion of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required 1o maintain the mongage insurance in effect. if. for any
reason, the mortgage insurance Coverage required by Lender fapses or ceases to be in effect, Borrower shali pay the E
promiuma requiced to oblain coverage aubstantially equivalent to the mortgage insurance "previousty in effect, at a cost &

91, from an allamate : 3
[

paid by Borrowar when the insurancs coverage lapsed or ceasad 10 be In affect. Lender wil accept, use and relain these
payments as a losa reserve in lleu of mortgage insurance, L.oss resarve payments may no longer be required, at the
option of Lender, ¥ mortgage insurance coverage (In the amount and for the period that Lender requires) pravided by an
Insurer approved by Lumnﬁln bacomes avallable and ls obtained Borrower shall pay the promiums required 1o
maintain umom ® in sffect, of 1o pravide a loss reserve, unill the requirement lor mongage insurance ends

In accordance with any written agreament betwean Borrowsr and Lendar or applicabye law.
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secured by this Security Instrument. Howevor, this option ahall not be exercised by Lender i exercise ls prohiblted by
foclesal lat\)vyu ol the date of this Security instrument. a

n Lender exercises this option, Lendler shall ﬁvc Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malied within which Borrower must pay all sums sacured
by this Security Instrument. If Borrower falls to pay these sums R;l:w 10 the expiration of this period, Lander may invoke
any ramedies parmitied by this Security Instrument without further notice or demarid on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets Certaln conditions, Borrower shall hava the right to have
enforcement of this Security Instrument discontinued at any time prior to the eailier of: (a) 5 days (or such other period
as agpﬂcablo law may specify for reinatatement) before sale of the Pro pursuant to any power of sale contained in
this Securlty instrument; or (b} entry of a judgment enforcing this Securﬂ! nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Securlty Instrument, including, but not limited to, reasonabie altormeys' lees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's cbligat’an to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinsiatement b, B rower, this Security instrument and the obligations secured heraby shall remain fully effective as i
no wml;on had ocnurred. However, this right 10 reinstate shall not apply in the case of acceleration under
p‘r‘ql 17. : ’

10. Sale of Note; Ciw.»;¢ of Loan Bervicsr. The Note or a partial interest in the Note (together with this Security
Instrument} may be scid one ur-more times withoin prioe notice 10 Borrower. A sale may result in a change In the antity
(known as the "Loan Sarvicer’) tat collects monthly payments due under the Nole and this Security instrument. There
also may be one of more changer. 24 the Loan Servicer unrelated 1o a sale of the Note. If there Is a change ol the Loan
Servicer, Borrower will be given writte;: notice of the change in accordance with paragraph 14 above and applicable law.
Tho notice will stata the name and aodiess of the new Loan Servicer and the address lo which payments should be
mads. The notica wil also contain any othe miormation required by applicable law.

20. Hazardous Substances. Borrower 2hviinot cause o permit the prosence, use, disposal, slorage, of release of
any Hazardous Substances on of in the Propesty. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that ls in viclation of any Environments! L .w. The precading two sentences shall not apply to the presence,
usa, or storage on the Property of small quantities o tlazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanca ovthe Property.

Borrower shalt promptly give Lander written notice of any Investigation, claim, demand, lawsult or other action by

any governmental or ro(mla':ory agency or private party Involvirg the Property and any Hazardous Substance or
whic

Ervironmental Law ol Borrower has actual knowledge. If cor«Gwer learns, or Is notified by any governmental o
reguiitory authority, that any removal or olher remediation of any Ha>aidous Substance affecting the Property Is
necessary, Borrower shall promplly take all necessary remedial actions. - accordance with Environmantal Law.

A3 used In this paragraph 20, "Hazardous Substances" are those substancus deftned as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, nstrsane, other flammable or toxic
petroloum products, toxic pesticides and herbicides, volatile solvents, materiale containing asbestos or formaldehyds,
and radioactive materials. As used in this paragraph 20, "Environmental Law” mea::s 'aderal laws and 'aws of the
jurisdiction where the Property is located that relate to health, safety or environmenta protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘ollows;

21, Acoeleration; Remedies. Lender shall give notice 1o Borrower prior to accelerat'an (o''owing Borrower's
breach of any covenant or agresement in this Security Instrumant (but not prior 10 accelers’;o:: under paragraph
17 unieas applicable law provides olherwise). The notice shall ng:clfy: {») the delault; (b) teeztion required to
cure the default; {c) a date, nol less than 30 days from the date the notice is given to Borrowes, b which the
default must be cured; and (d) that failure to cure the default on or befors the date specitied in thaiiotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Promny. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 10 assart in the foreclosurs proceeding the non-existence of a default or any other defense of Borrower to
acceloration and forsclosure. If the default Is not cured on or belore the date specified in the notice, Lender at s
option may require Immaediate payment in full of all sums secured by this Securlty Instrumant without further
demand and may forecioss this Security Instrumant by judiclal proceeding. Lender shall be entitied to collect all
expenses incurred In pursuing the remaedies provided in this paragraph 21, including, but not limited 10,
reasonable attornays’ tees and costs of title evidence.

22, Relodse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

29, Walver of Homaestead. Borrower walves all right of homestead exemption in the Property.
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