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MORTGAGE Loan No. 93-0053453

THIS MORTGAGE (*Securit, instrument®) is given on December 31, 1993 . The mortgagor Is
NARSAT Y. MICHAEL, UNMARKDID. and PATRICK R. MICHAEL, UNMARRIED and BFIMINA N.
MICRAEL, MARRIED

« OEFT-01 RECORDTNG $31.50

("Borrower®). This Security Instrument is given to L TEA0GA  THAM GERA D/ OFITTION
RAVENSWOOD MORTGAGE COK| L W0 #=P4~(16T7 167
COOK COUNTY RECORDER

which is organized and existing under the Iaws of TuP STATE OF ILLINOIS , and whose
address i 3139 N. LINCOLN AVENUE, #210, CHICAGO, ILLIWDIS 60657

(*:zender"), Borrower owea Lender the principal sum of
one hundred three thousand five hundred and
no/100 Dollars (U.S. §  103,500.00 ).
This debt iy svidenced by Borrower's noto dated the samoe dute ay this Securny Instrument (*Note®), which provides for
monthly payrients, with the full debt, if not paid earlier, due and paysble on Februare 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the deht avidenced by the Nais, with interest, and all renewalu,
oxtensions and modifications of the Note; (b) the payment of all other sums, with interes., advsnced under purwgraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower's covennts and agreements under thiv ¢a
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey (o-Lender the following »
deseribed property located in COOK County, Iinois: ¢
LOT 73 TN FRANK-LON HOMES, INC., UNIT 2, BEING A SUBDIVISION OF THE v
SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 21,
TCWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(FXCEPT THE EAST 661.08 F¥RT OF THE SOUTH 660 FEET) AND (EXCEPT THE
WEST 16.5 FEET THEREOF) ALSO (EXCEPT THE SOUTH 233 FEET OF THE EAST
1/2 BAST 1/2 WEST 1/2 NORTHEAST 1/4 OF THE SOUTH EAST 1/4 ALSO THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION

21, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TN COOK COUNTY, ILLINOIS. '

|
o [ -2 -4 <OV @

which has the address of 9743 W. IONA AVENUE FRANKLIN PARK (Strees, Cltyl,
inols s gma} ("Property Address");
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payarnts may no jonger be required, s the option of Lendor, if ﬂxmﬂdgu insuraice caverayo (I the smount and for the period
that Lender requires) provided by an insurer approved by Lender ugnin heconws availabio wnd is obtained, Borrower shall pay
the premiuina required to maintain mortigage insurance in effect, or to providu & loss reserve, until the requiremont for mortgago
instance ¢nds in accordance with any written agreement hotwoen Borrowor and Londor or applicablo law.,

9. Inspectinn, Londer or its agent may mako reasonsble ontries upon and inapections of the Property, Lender shall glve
Rorrower rotice at the time of or prior to an inspection specifying reasonuhle cause for the inspection.

10, Condemnation, The proceeds of any sward or claim for damages, direct or consequontial, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance In liew of condemnation. sre hereby assigned and
shall be paid to Lender.

In the avent of a total taking of the Property, the proceeds shall be applicd to the suma secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. [n the evoent of a partial aking of the Property in which the fair
market value of the Property immeodiately before the taking i equal (o vr greator than the amount of the sums secured by this
Security [nstrument immediately before the taking, unless Borrower and Lender otherwine agree in wriling, the sums secured by
this Security Instrumee: shall be reduced by tho amount of the procseds multiplied by the following fraction: (a) the total
amount of the s meueed immodiatsly before the taking, divided by (b) the fair market value of the Property immediately
boforo the taking. An; balance shall be paid (v Borrower. In the ovent of a partisl taking of tho Pruperty in which the fair
market value of the Prope:ty immedintely bofore the taking is less than the amount of the sums secured immedistely boforo the
taking, unleas Borrower 7.3 _ender otherwise agree in writing or unless applicuble Inw otherwise provides, the proceods shall
bo applied 10 the sums secured vy this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers (o make an
award or seitle » claim for damaee”, Borrower faila to respond to Lendor within 30 duys after the date the notice in given,
Lender is authorized to collect and appld thy proceeds, at ils option, sithor 1o restorstion or ropair of the Property os to tho sums
secursd by this Security Instrument, whetnz: or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extond or
postpone thy due date of the monthly payments rofirrad to in paragraphs | and 2 or change the amount of such payments.

L1, Borrower Not Released; Forbearance By "ender Not 4 Walver. Extension of the time for payment or madification
of amortization of the sums secured by this Security Inat:::ziont granted by Lender to any successor in intoreat of Borrowor shall
not operate to releasn the linbility of the original Borrowur or @orrower's successorn i, interest. Lendor shall not be roquired to
commence procoedings against any successor in Intorest or nufusa to extend time for payment or atherwise modify amortization
of the sums secured by this Securily Instrument by reason of 2+ demand made by the original Borrower or Borrower's
successors in interest, Any forboarance by Londer in exercising aiv.«15h or remedy shall not be 8 waiver of or preclude the
exercise of uny right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Oz-signers, The covenanta and agreemonts of this
Security lnstrument shall bindl and bonefit the successors and assigna of Leni’ar ond Borrower, subject 1o the provisions of
pacagraph 17. Borrower's covenants and agrsements shall be joint and seveisl, Zny Borrower who co-signs this Security
lnstrument but does not exvcute the Note: (a) is co-sighing this Security Instrumert-oaly to moriguge, grant and convey that
Borrower's interest in the Property under the terms of thie Security Instrument; (b} is w0t gersonally obligated to pay the sums
socured by his Security Instrument; and (c) agrees ihat Londer and any other Borrower muy aproe to oxtend, modify, forbear or
make any socommadationa with regard to the terma of this Security Instrument or the Note without thut Borrower's consent.

13, Laan Charges, If the loan secured by this Security Instrument is subject to a law whic'i sot) maximum loan charges,
and that law is [inally interproted so that the intorest or other loan charges collected or to be colisctza 'a connection with the
loan oxceed the pormitiad limits, then: (a) any such loan charge shall bo ruduced by the amount necesaary to reduce the charge
to the permitted limit; and (b) any suma already collected from Borrower which exceeded permitted limits vill be refunded to
Borrower. lLendsr may choose to make this refund by reducing the principal owed under the Nate or by ‘making a direct
paymont 1o Borrower, If a rofund reduces principal, the reduction will bo treated as a partial prepayment without any
propayment charge under the Note.

14, Notices. Any notice to Borfower provided for in this Security Instrumont shall be given by delivering it or by maiting +.?
it by first cluss mail unless spplicable law requirea use of another inothod, Tha notice shull be directed to the Property Address
or any other sddress Borrower designatea by notice to Lender. Any notice to Lender shall be given by first class mail to ¢
Lendor's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have boen given to Borrower or Lender when given as provided in this pamgraph,

LS. Governing Law; Severability, Thiz Security Instrument shall by governed by federal law and the law of the
Jurisdiction tn which the Property is located. In tho evant that any provision or ¢lause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect othor provisions of this Security [nstrument or the Note which can be
given offect without the conflicting provision, To this end the provisiona of this Securily Instrument and the Note are declared
to bo soverablv.

16. Borrower's Copy. Borrower sha!l be given one conformed copy of the Note and of this Sacurily Instrument.
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17, Transfer of the Property or a Beneftcial [riierest in ilorl‘ﬁw»r.' ¥ &) o sny part of the Property or any Intorest in it
in vold or texnnforred {or if & henoficial intereat in Dorrower la sold or trunufersed wivd Borrower ia not & natural person) without
Lender's prior written consent, Lender may, st its option, require immediate payment in full of all sums secured by this
Security instrument. Howevor, this option shall not be exercised by Lender if exercise is prohibited hy federal law as of the date
of this Security Instrument.

If Landor oxercises this option, Lendor shatl give Borrower notics of acceleration, The notice shall provide a period of not
less than 30 dsye {rom tho date the notice in delivered or mailed within which Borrower must pay all sums secured by this
Security !nstrument. If Borrower fuils to pay thoss suma prior to the expiration of this period, Londuer may invoke any remedies
permitted by this Security Instrument without further notice or denand on Borrower,

18. Borrower's Right to Reinstate. If Barrower mwels certain conditions, Borrower shall havo the right to have
enforcoment of this Socunty Instrumont discontinued at any time prior to the varlior of: (a) S days (or such other period as
upplicable law may specify for reinstalament) bofore sale of the Propoerty pursuani to any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing thin Sveurity Instrument, Those conditions are that Borrawer: (s) pays
Londer atl sums which then would ho due undor this Security Instnunent and the Note ay if no accelerution had occurred; (b)
cures any default «if sny other covenants or agreoments; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not lim2ed to, reasonable atiomeys' foes; and () takes such action us Lender may reasonably require to assure
thut the lien of this Security [nstrumont, Lendes's tighta in the Property and Borrowor's obligation to pay the sums secured by
this Secwity Instrumenl aball continue unchanged. Upon rvinstatoment by Borrower, this Security Instrument and the
obligations securod heroby sti!) remain fully effective as if no acceloration hud oecurred, Howover, this right to reinstate shall
nol apply in the case of ucceloresior inder paragraph 17.

19. Sale of Note; Change 0/ Loan Servicor. The Noto or a partinl interest in tha Note (togother with this Security
Instrument) may be sold one or more tiriox without prior aolice to Borrowsr. A salo may result in a change in the entity (known
as the “Loan Servicor®) that collects moibly payments duo under the Note und this Security [nstrument. There also may be one
of mors changes of the Loan Servicor unrelated ton sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given wrilten natice of the change in accondance-viih paragraph 14 above and applicable Iaw. The nolice will state the nanw and
addross of the now Loun Servicer and the addeeas-cvhich payments showld be made, The nutice will ulso contain any other
information required by applicable law,

20, Itezardous Substances, Borrower shall not cause s permit the presence, use, dinposal, storuge, or releaso of any
Hazardous Substances on ur int the Property. Borrower aall noi do, nor allow anyone clss to do, anything affecting the
Property that is in violation of any Environmental Law, The prvoding two sentences shall nut apply to the preseiice, us, or
sturage on thy Prapoerly of ~eill quantities of Hazardous Substancer thul arv gonorally rocognized (o be approprists to gorawl
residential uses and o maintenance of the Proporty,

Barrawer shall promptly give Lender written notice of any invostigrdiva, cluim, demand, lawsuit or other aclion by xay
governmental or rogulstory sgency or privato party involving the Propesty und «ny, Hazardous Substance vr Environmental Law
of which Borrower has actual knowledge. 1f Barruwer learns, or is notified by snv governmental or rogulatory authority, that
any temoval or othor romediation of any Hazarduus Subatance affocting the Property i nocossary, Borrowor shali promptly take
all nocensacy romedial ketions in accordance with Environmental Law.

As usod in thin paragraph 20, "Hazardous Substances® are thuso substunces define as tonic of hazarduus substances by
Environmentat Law and the fullowing substances: gasoline, keroseno, other flammable ‘o) toxic petroloum producis, tosic
pesticidos and herbicides, volatile solvents, materialu containing asbeston or formaldehyde, and ridlioistivo matorials. Ax used in
this parugraph 20, “Bavironmental Law" moana federal laws and laws of the jurisdiction whetc-ips Peoperty is located that
rolato to helth, safety or onvironmental protection.

NON-IUNIFORM COVENANTS. Borrowsr and Lender furthor covennnt und agroo an fullows

21, Acceleration; Rensedies, Lender shall glve notice to Borsuwer prior to acceleration following burrower’s breach
of uny covenant or ugreement in this Security [nstrument (but not prior b aceeleration under parugraph 17 unless
upplicable fuw pravides otherwise). The notice shall specify: (u) the defuult; (b} the uction required to cure the defaull;
(¢) a date, not leas than 30 days from the date the notice Is given to Burrower, by which the defuult must be cured; and
{d) that failure to cure the defauli on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shalt further
inform Borrower of the right (o reinstate after accelernlion and the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to aceelerntion and foreclosure, If the default is not cured on
or before the date specified In the notice, Lender, at its option, mny require immediate payment In full of all sums
secured by this Security Instrument without further demwnd und miny foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect ubl expenses incurred in pursulog the remedies provided in this puragraph
21, including, but not limited to, reasonuble attorneys’ fevs and costs of title evidence.

22. Retense. Upon payment of all sums secured by this Security Instrument, Lender shall rolease this Security nstrument
without charge to Borrower,  Borrowor shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestuad exemption in the Property, Form 3014 8180
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