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WHEN RECORDFED MAIL TO:

DIRERCTORS MORTGAGE LOAN COR
P.O. BOY 13012
RIVERSIDE, CA 925%02-2212

LOAN NUMBER; 69362146
BRANCH: KAN-C

[Space Above This Line For Recording Pata)

MORTGAGE 210067184

THIS MORTGAGE ("Security Instrument™) is given on DECEMBER 30, 1993 » The morntgagor is

TADEUSZ KLUZA AMD IRENA KLUZA, HUSBAND AND WIFE, AS JOINT TENANTS,

("Borrower”). This Security Instrz<nt is given to
DIRRCTORS MORTGAGE LOAN COR/OFATION,
A CALIFORNIA CORPORATION .
which is orgraized and existing under the laws of CALIFORNIA . and whose
address is 1595 SBPRUCE STREET

RIVERSIDE, CA 92507 ("Lender").
Borrower owes Lender the principal sum of
ONE HUNDRED FORTY TWO THOUSAND FIVE HUMURED AND NO/100

Dollars (U.S. $ 142,500.00 ).

This debt is evidenced by Borrower's note dated the szine .lalc as this Security Instrument (*Note"), which provides for
monthly payrnents, with the full debs, if not paid earller, due and payable on FEBRUARY 01, 2024 .
This Security Instrument secures to Lender: (a) the repayment of tbs Aebi evidenced by the Note, with interest, and all renewals,
extensions and miodifications of the Note; (b) the payment of all oflier sums, with interest, advanced under parsgraph 7 to
protect the security of this Security Instrument; and (¢) the performzncs of Borrower’s covenants and agreements under this
Securlty Instrument and the Note. For this purposs, Borrower does herco; miortgage, grant and convey 1o Lender the following
described prupeny located in COoOoK Coumy, WNlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

-0§ RECURDING $35.50
TRAH 3486 01/21/%4 092383100
P R—P4L-1571834
X COUMTY RECORDER

Pin: 12-12-307-044

which has the address of

7840 WHEST STRONG 7840 WEST STRONG
NORRIDQUE, 11. 606356 NORRIDGE, IL. 60656

(" Property Arddress”); ("Mailing Address");

TOGETHER WIiTH all the improvements now or hereafter erccted on the property, and all easements, appurtenances, and
fixtures now or hercafter & part of the property. All replacemenis and additions shal) niso be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the “Propenty.”

BORROWER COVENANTS 1hat Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencerally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use amd pon-uniform covenants with limited
variations by jurisdiction 1o constitute & uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower andd Lender covenant and ngree as follows:

1. Payment of Principal and Interest; Prepayment und Lute Charges, Borrower shall promptly pay when due the
principal o and interest on the debt evidenced by the Note and any prepaymen and late charges due under the Note.
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2. Funds for Taxes and Insurance. Subject 10 applicable law or o a written waiver by Lender, Borrowes shall pay to
Lender on the dny monthly paytnents are due under the Note, until the Nowe is paid in full, & sum ("Bundx®} Tor: (0 yearly taxes
and assesaments which may attain priority over thia Security Instrument ns o lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yeaely hazard or property insurance premiums; () yearly Nood insuranee preminms,
if any. (o) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in nccordance with
the provisions of paragraph B, in licu of the payment of mortgage insurance premiums, These items are called "Escraw lems.”
Lewdder mny, al any time, collect and hold Funds in an amount ot to exceed the maximum amount o fender for a federally
related mnonigage loan may require for Bortower's escrow account under the Tederal Real Estate Scttlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef req. ("RESPA™), unlcss another 1w that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.,
Lender may estimato the amount of Funds due on the basis of current data md rensonable estimates of expenditures of fulure
Eacrow ltens or otherwise in acvordance with appiicable law,

The Fuskls shall be held in an Institwtion whose deposits are insured by n federal agency, instrumentalily, or entity
{Including Lendor, il Lender s such ani institution) or in any Federal Home Loan Bank, Lender shall apply she Funds w pay the
Escrow hiems. Lender may not charge Borrower for holding and applying the Funds, rnnuatly anaiyzing the escrow account, or
verifying the Escrow [tesis, unless Lender pays Borrower interest on the Furkls and applicable Taw permits Lender (o make such
a charge. However, Lender thay require Borrower to pay a ane-time charge for an independent real estate ax reporting service
used by lLender jn connection with this loan, unless applicable law provides otherwise. Undess an agreement is made or
appticabie law requires interest to be paid, Lender shall not be requived to pay Borrower any interest or carpings on the Funds,
Borrower antl Lepuur soay agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an anrial accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was riad:. The Funds are pledged as additional security foe all suis secured by this Security tnsirument.

If the Funds held by fender exceed the amounts permitted to be helid by applicable law, Lender shall account (o Borrower
for the encess Funds in acceidaive with the requirements of applicable law. If the amount of the Funds held by Lender m any
time is not sufficient ta pay the Kszrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount ‘aceeysary (0 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's »sle discretlon.,

Upcn payment in full of all sums »zcured by this Securlly Instrument, Lender shall prompuily refund w Horrower any
Funds held by Lender, If, under paragraph %3 Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held'by Leander at the tinwe of acquisition or sale ns a credit ngainst the sums sccured by
this Security Instrumemt.

3. Appilcation of Payments. Unless applictbl=-law provides otherwise, all pnyments received by Lender under paragraphs
I and 2 shall be applied: first, (o any prepayment zherees due under the Nolc; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and las(, t¢ ozy lnie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, o casments, charges, fincs and {mpositions attributable 10 the Property
which may attain priority over this Security Instrument, ‘and ‘Caschold payments or ground renis, if any. Borrower shall pay
these obtigations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly
lo the person owed paymeat. Borrawer shall promptly furnish to Leader all notices of umounts to be pald under this paragraph,
If Borrowir makes these payments directly, Borrower shall prompily {arnish to Lender receipts evidencing the paymenis.

Barrower shall promptly discharge any lien which has priority arerchis Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in o manner serotable to Lender; (b) cantests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings wiiich in the Lender's opinion operate 1o prevem the
enforcement of the lien; or (¢} secures from the holder of the lien an agres=ent smisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is rubje:t o a lien which may attain priority over
this Sccurity instrument, Lender may give Borrower a notice identifying the lien..HBozcower shall satisfy the len or take one ot
more of lhe actions set forth above within 10 days of the giving of notice,

5. Huzard or Property Insurance. Borrawer shatl keep the improvements nov’ vyisting or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverag=™ eud any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained inche amounts and for he periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
whiclt shall nol be unreasonably withheld. If Bortower fails to maintain coverage described aboare, demder iy, it Lender's
oplion, obtain coverage to protecl Lender's rights in the Property In accordance with parugraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mocigage clause. Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to/Laixder all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurancs cpzsier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or nol then due, with any excess paid (o Borrower, 1 Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle s claim, then
Lender may coltect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security lnstrument, whether or not then due. The 30-day period will begin when the nosice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or
postpene the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrummen
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Horrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at lcast one year after
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the date of occupancy, unless Lender otherwise agrees in writing, which consent shadl not be unreasonably withheld, or untess
extenuating circumastances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriornte, or commit waste on the Property. Barrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lion created by this Security lnsirument or Lender's security interest. Borrower may
curc such a default and reinstale, as provided in paragraph L8, by cousing the action or procecding to be dismissed with a ruling
that, in Lender’'s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the Uen created by this Securlty Instrument or Lender's sccurity interest. Borrower shal! also be in default if
Borrower, during the loan application process, gave materinlly false or inaccurate information or statements to Lender (or filed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property us a principal residence. [f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title o the Property, the
leasehold and the fee title shalt not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contnined in
this Scuurity Instniment, or there Is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation aor forfelwure of to entorce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader's actions may
include paying any sums secured by a lien which has priority over this Sccutity Instrument, appearing in court, paying
reasonable attorneys' fees and emtering on the Propenty to make repairs, Although Lender may take petion under this paragraph
7. Lender does nol liave to do so.

Any amounts dJdist.ursed by Lender under this paragraph 7 shalt become additional detn of Borrower secured by this
Security Instrument. Uin’ess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at il Note rale and shall be puyable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 11 Lznder required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall pay he prenuma required to maintain the mongnge insurance in effect. If. for any reason, the
mertgage Insurance coverage requived, by Lender Iapses or ceases to be in cffect, Horrower shall pay the preminms required o
obtain coverage subsinntinlly equivaient p.the morigage Insurance previously in cffect, ar o cost substantially equivalent 10 the
cos! to Borrower of the morgage insurinc: moeviously in effect, from an alternate mortgnge insurer approved by Lemder. If
substantially equivalent marigage insurance Joverage is not available, Borrower shall pay to Lender each momh o sin equinl to
one-twe!lfth of the yearly mortgage insurance preminm being paild by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will acoept, use and retaln \hese sayments as o loss reserve in licu of morighge insurance. Luss reserve
payments may no longer be required, at the option of Lender, if morigage insurance covernge (in the amount and tor the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premiwins required o maintain mongage Insurance 10/ =fzct, or to provide n losy reserve, until the requirement for morigage
insurance ¢nds in accordance with any written agreemens betwrsn Borrower and Lender or applicable law.

9. Inspection, Leader or ita agent may make reasonab e en.ries upon and inspections of the Property. Lender shald give
Borrower notice at the tine of or prior to an inspection specify g reasonable cause for the inspection.

10, Condemination, The proceeds of any award or claim yo! Jamages, direet or conscequential, in conpeetion with any
condemnation or other taking of any part of the Property, or for conrernnce in licw of condemnation, arc hiereby assigned and
shall be paid to Lender.,

In the event of a total taking of the Propenty, the proceeds shall be agpled to the sums secured by this Security Instrament,
whether or not then due, with any excess paid to Borrower. In the event. i a pantial taking of the Property in which the fair
market vialue of the Propeny immediatcly before the 1aking is equal to or grewer tan the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sceured by
this Sccurity Instrument shall be reduced by the mmount of the proceeds multipezd hy the following fraction: (a) the wial
amount of the sums secured immediately before the taking. divided by (b) the fair wasract value of the Property immediately
beflore the taking. Any balance shall be pald to Borrower. In the event of a partial takisg of the Property in which the fair
market viluc of the Property immediaiely befove the tuking is less than the amouni of the ‘sunss secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law othorvise provides, the proceeds shall
be applicd to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, afler nolice by Lender 1o Borrower that the condzamor offers 1o make an
awnrd or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the doie the notice is given,
Lender is authorlzed to collect and apply the proceeds, at its option, cither to restaration or repair of the Trapeny or 1o the sums
secured by this Sccurity Instrument, whether or not then due.

Untess Lender and Borrower otherwise ngree in writing, any application of procceds 1o principal Ghall not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrower shatl
not operat: (o releasc the liability of the original Borrower or Borrower's auccessors in dnterest, Lender shall not be required to
commence proceedings against nny successor in Interest or refuse to extend time for payment or otherwise modify amostization
of the suins sccurcd by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors (n intercat. Any forbenrance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excrcise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agreentents of this
Sccurity ihsteument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agtcements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrutnent only to mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree o extend, modily, forbear or
make any tccommodations with regard to the terms of this Security [nstrument or the Note without that Borrower's consent.
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13. i.oan Charges. if the loan secured by this Security Instrument is subject 10 o law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coflecied or to be collected in connection with the
loan excecd the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
1o the perimitted limii; and (b) any sums already collected from Borrower which exceeded permitied limits wili be refunded o
Borrower, Lender may choese to make this refund by reducing the principal owed under the Note or by making a direct
payinent to Borrower. If a refund reduces principal, the reduction will be treatcd as a panial prepaymem without any
prepaymerit charge under the Note.

14, Notices. Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the Property Adidress
or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by fiest class mail to
Lender's address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity fastrament shail be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevcrablilty. This Sccurity Instrument shall he governed by federal law and the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ar the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Nole are declared
to Le severable.

16. Horrower's Copy. Borrower shall be given on¢ conformed copy of the Note and of this Sccurity Instrument,

17. Transfer £ the Property or a Beneficial Interest in Borrower. [7all or any part of the Property or any ifterest i it
is sold or transferiod 1 or if a beneficial interest in Borrower is sold or transferred and Borrower is not & ratural person) without
Lender's prior writter.-consent, Lender inay, at {13 option, requirc immedinte payment in full of all sums sccured by this
Security Instrument. Hzowover, this option shall not be excrcised by Lender if exercise is prohibited by federal taw as of the date
of this Security Instrume:a

[f Lender exercises =’ eption, Lender shall give Borrower notlce of acceleration. The notice shall provide a period of not
less than 30 days from the dais the notice is delivered or malled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fras to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security Instrumen. without further notice or detnand on Borrower.

t8. Borrower's Right to neinstste. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumerni d.scontinued at any time prior to the caclier of: (ay § days (or such other period as
applicable law may specify for reinstateriont) before snle of the Property purswamnt 10 any power of sale contained in this
Security Instrument, or (b) entry of a judgmer. enivrcing this Security Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be due undar s Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenarts or agreements; (c) pays nll expenses incurred in enforcing this Sccurity Instrnment,
including. bul not limited to, reasonable attorneys’ ‘cey; ~nd () 1akes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lendet's rigniz i the Property and Borrower's obligation 10 pay the sums secured by
this Security Enstrument shall continue unchanged. Upon-cainmatement by Borrower, this Security Instninent and che
obligations secured hereby shall remain fully effective aa if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer, The Noto.=¢a partial interest in the Note (ogether with this Securily
Instrument) may be sold one or more thimes withoul prior notice 1o 3cirawer. A shic may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under tho'Newe and this Sceurity Instrumemt. ‘There also may be one
or more changes of the Loan Scrvicer unrelated to a sale of the Nove. I ther: is n change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove o.ia applcable law. The notice will state the name and
address of the new Loan Seivicer and the address to which payments should e made. The notice will also contain any other
informatlon required by applicable law.

20. Hazardous Substances. Borrower shall noi cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow favine else 1o de, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senlences g2t pot apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognized (o be appropriate 1o normal
residentisl uses and to maintenance of the Property.

Borrower shall prompily glve Lender written notice of any investigation, claim. demand, Mawsait or other action by any
governmental or rogulatory agency or privato party involving the Property and sny Hazardous Sucstpreror Environmental Law
of which Borrower has actunl knowledge. If Borrower learns, or is notified by any governmental or're uiatory authority, thiat
uny removal or other remediation of any Hazardous Subsiance affecting the Property is necessary. Boriareershall promply take
nll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazasdens subsionces by
Environmental Law and the following substances: gasoline, kerosene, other flammnable or toxic petralenm products, toxic
pesticides and herbicides, volatile solvenis, materials containing nabestos or formaldehyde, and radioactive muterlals. As used in
this parajpraph 20, "Environmental Law”™ means federal laws and laws of the jurisdiction where the Property is located thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower andd Lender further covenant and sgree as follows:

21, Acceleration; Remedics, Lender sheli give notice to Horrower prior to acccleration following Borvower's bhreach
of any covenunt or agreement in this Securlty Instrument (but not prior to ncceleration under puragraph 17 unless
appilcable luw provides otherwise). ‘The notice shall specify: (a) the default; (b) the nction required to cure the default;
(v} u date, not less than 30 days from the dute the notice Is given to Borrower, by which the defaunlt must be cured; wndd
{d) that fallure to cure the default on or before the date specified In the notice may result In acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shull further
inform Borrower of the right to reinstate after accelerntion and the right to assert In the foreclusure proceeding the
non-existence of a default or any other defense of Borvower to ucceleration und foreciosure. I the default is not cured on
or before the date specified in the notice, Lender, at its optlon, may require immediate payment in Tull of all sums
secured by this Securlly Instrument without furthor demund and may foreclose this Sceurlity Instrument by judicial
procecding. Leader shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph
2§, including, but not Hmited to, reasonable attorneys’ fees und coats of title evidence.
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22. Rulease. Upon payul NIQ» EuE hlr QJA Il'lmru . ddr shall'release this Sceurity Instrument

without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrumend. T one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall bu incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument.

[Check applicable box(es)]
Adjusiable Rate Rider Condominium Rider }-4 Family Rider
Griduated Payment Rider Planned Unit Development Rider Biwcekly Paymem Rider
| Balloon Rider Rate Improvement Rider Second Home Rider

V.A. Rider Other(s) | Specify)
LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Sccurily Insirument and
in any rider(s) exccuted by Borrower and recorded with it.
Wiinesses:

7{;(,,/(,(«, g7 ) S ey seay perece Sl (Seal

TADEUSZ KLUZA ‘Borrower  TRENA KLUZA “Borrower

(Scal) (Seal)
“Horrower Rormwer

(Seal) (Scal)
= Tdomower Parrawer

{Sign Original Oniy})

“
STATE OF ILLINOIS, C(Z‘A‘iﬂ - County sa:
L fﬁ AN U Yy\ C (\(L(/\__ , & Notary Public ip/and for sald county and state, do hereby certify

that

'TADRUSE KLUZA, IRBNA KLUZA

. personally known to me to b the snme persen(s) whose name(s)
subscriber! 10 the foregoing instrumens, appeared before me this day in person, and acknowledges st he/shefthey signed and
delivered the sald instrument as hisfher/their (ree and voluntary act, for the uses and purposes lherets =et forth, including the
relense and walver of the right of homesioad,

Given under my hand and official scal, this {))O day of (\ e . /‘/"(,}V .
My Comrnlasion Expires:

“OFFICIAL. SEAL" /Z‘ v -
This Instrument was prepared by: REGINA M. CARLECON o wem IV C e

Kotery Pub'ic, 8ts of WinoMoany{Public
My Commission Crplas &/24/97

ILLINCIS-'Iingie Family-Fanrie Mae/Freddies Mac UNIFORM INETRUMENT Form 3014 s‘g?
Amended B/
Fage b 0l B N-5032-8 (1/93)
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ool INQEEIGIAL SOP Y.

. RESUBDIVISION OF LOT 2 IN HENHY JACQUE'H HUBDIVINION OF TUK HOUTH /2 OF TUHE
JOUTH WEST 1/4 OF 8SECTION 12, TOWNHHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSO THE EAST 1/2 OF LOT 2 AND THE WEST 1/2 OF LOT 2
(EXCEPT THE EAST 100 FEET OF THE SOUTH 233 FEET THEREOF AND EXCEPT THE SQUTH
33 FEET THEREOF) IN RESUBDIVISION OF LOTS 3 TO 6 IN HENRY JACQUE'S SUBDIVISIOH
(F THE SOUTH 1/2 OF THE BOUTH WEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is mude this 30TH day of DECEMBER 1993 , and is
incorporated into and shall be deented to amend and supplemen? the Mortgage, Deed of Trust or Szcurity Deed (the "Security
instrument”™) of the same date givon by the undersigned (1the “Borrower”) to secure Borrower’s Adjustable Rate Note (ihe “Note”)
o

DIRECTORS MORTGAGE LOAN CORPORATION,
A CALIFORNIA CORPORATION

(the “Lender”) of che same date and covering the property described n the Security Instrument and located a:

7840 WEST [iTRONG
NORRIDGE, IL €7.656

{Property Address)

THE NOTE CONTAINS ¢20%ISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIL{’TS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAYAMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. 1n addltion to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AN MONTHLY FAY/MENT CHANGES

The Note provides ror an initial interest rate f 4.1250 %. The Note provides for changes in the inlerest rate and
the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CTHANGES

{A) Change Dates

The intereat rate | will pay may charge on the first day oy AUGQUST 01 , 1994 ,and on that day of
every sixth month thereafter. Each date on which my interest rate Ceuld change is called a *Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate witl be based on g {infex. The "Index" is the average of interbank
offered tates for six-month U.S. dollar-denominated deposits in the London.market ("LIBOR"), as published in The Wall
Street Journal. The most recent Index figure available ns of the first business wa; of the month immediately preceding the
month in which the Change Date occurs is calied the "Current Index”.

il the: Index is no longer available, the Note Holder will choose a new index that 25 taszd upon comparable information,
‘The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before each Change Date, the Note Holder will calcutste my uew interest rate “ov adding
TWO ANT) SEVEN EIGHTHS percentage point(s) ( 2.B8750 %) to the Current

Index. The Note Holder will then round the resull of this addition to the nearest one-cighth of ane percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest vote until the next
Change Daie.

The Note Holder will determine the amount of the monthly payment that would be sufficlent to repny the unpaid
principal that | am expected to owe at the Change Date in full on ilve Maturity Dae nt my new interest rate in substantially
cqual payinents. The resutt of this calculation will be the new amount of my monthly payment,

{D) Limits on Interest Rate Change

The interest rate 1 am required lo pay at the first Change Daic will not be greater than ( 5.1250 %)
or less than 3.1250 %). Thercafler, my interest rate will never be increased or decreased on any single
Change Diate by more than one percentage point (1.0%) from the rate of interest 1 have been paying for the preceding six
months. My interest rate will never be greater than ( 10.1250 %),

{E}) Effective Date of Change

My new Interest rate will become cffective on cach Chango Date. | will pay the amount of my new monthly payment
beginning on the ftrst monthly payment dato alter the Change Dale until the amount of my monihly payment changes again.

MULTISTATE ADJUSTABLE RATE RIOER - LINOR INDEX - Bingle Family - Freddia Mac Uniform instrument Form 3192 7/82

LOANNUMBER- 6462146 KAN-C Fage 1 012 D-6850-1 (6/9))
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(F) Notice of Change

'Fhe Note Holder will delivor or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment belore the effective date of any change. The notice will include Information required by law 1o be given me and also
the titlc and telephone number of a person who will answer any yuestion t inay have regarding the notice.

B. TRANSFER OF THE. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant L7 of the Security Instrument is amended 10 read as follows:

Transter of the Pruperty or a Beneficianl Interest in Barrower. It all or any part of the Properly or any interest in il is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) withow
Lendor's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal low as of the
date of this Securbly Instrument. Lender ulso shall not exercise this opiion II' (0} Borrower causes to be submitiesd to Lender
Information required by Lender to cvaluate the intended transferce as I u new loan were being made (o the transferee; and (b
Lender reasonably deicrmines that Lender’s securily will not be impaired by the loan assumption and that the risk of a breach
of any covenant o agreemert in this Security Instrument is acceptable to Lender.

To the extent peinitied by applicable law, Lender may charge n reasonable fee as a condition to Lender's consent (o the
loan assumption. Lender may also require the transferee to sign an assumption agreeiment that is acceptable o Lender and that
abligates the transferec o deep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue 1o be obligaia’ under the Nuote and this Security Instrument unless Letler releases Borrower in writing.

i1 Lender exercises the option (v require immediaie payment in tull, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nriless than 30 days from the date the notice is delivered ar mailed within which Borrower

must pay all sums secured by this Serurity Instrument. {f Borrower fails to pay these surns priar to the expiration of this
period, Lender may invoke any remied!es/praniited by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agr.<: 1o the (erms and covenants comained in this Adjustable Rase Rider.

T ] .«:* a4 i
,)’(gq-_-:)/f-f—:’f.-:'?’.:‘ < Mf P, (Seal) \Zt"f Lo 2 (Scal)
TADEUSZ KLUZA -Borwwer  TRENA KLUZA “Borrower

(Seal) (Sead
“Borrower Hortower

(Seal) {Seal)
Borrower Borrower

(Siga Originat Only)

MULTISTATE ADJUHTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddia Mao Uiniform instrument Form 3192 7/02
LOAN NUMBER: £962146 KAN-C Page 3 of 2 D-6850-2 (6/93)
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