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MORTGAGE 9406745

THIS MORTCAZR (“Socurity Instrument™) is given on JANUARY llo 1994
The mornigagor is $UTER G BELASCHKY, A WIDOWER AND MARRII D AND WALTER b,

HELASCHKY, A SINGLL MAN AND NEVER BEEN MARRIED AND CAR J\SCII}Y A SINGLE MAN
AND NEVER BLEN MARKLEL) ("Burmwcr“) This Scumly Instrument is given to

DEERFIELD PEDERAL BAVYiG8 AND LOAN ASSN
which is organized and oxisting unde/ tha)owsof  THE UNITED STATES OF AMERICA  , ,und whose nddross s

743 DEERFIBLD ROAD, DEERPIELL, IL 60013

("Lender"). Borrower owes Lender the principal sum of
SIXTY-FIVR THOUSAND AND NO CENTS
Dollars {US. $  65,000,00 ). This dedais evidenced by Borrower's note dated the same dute as this Securily

Instrument ("Now™), which pravides for monthly paymrons, with the full debi, if not paid carlier, due and puyable on
FEBRUARY 1, 2024 . This Security Insieumant secures 1o Lender: (a) e repayment of the deby evidenced

by the Note, with interest, and all ronewals, oxtenalons and meiifications of the Nots; (b) the payment of all uther sums, wih

interest, advanced under paragraph 7 1o protect the sscurity of this Sz2urity Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Moo, For this purpose, Borrawer docs hereby morigase,

grant and convey o Lender the fullowing described property located in
CooK

THE NORTH 30 FRRT OF THE SOUTH 60 FEET OF LOTS 22, 23(aMD 24 TAKEN
AS A TRACT IN BLOCK 27 IN THE HULBERT MILWAUKER AVENUE SUPOIVISION
SECTION 25, TOWNSHIP 41 NORTH, M.;O).’. %2&?1 P THE THIRU PRINCIPAL
MERIDIAN, AND SECTION 30, TOWNSHIP'&1 WORTH| 'RANGE 13, BAST CF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

County, lllinois:

Sy2L3Y06

PIN: 09-25-401-034

L

which has the address of 7505 NORTH OLRANDER AVENUE CHICAGO i)
iy

[Streat)

Hlinols 60631-4313 "Proj Address™),
i ("Propenty 11

l'l.,[ JNOIS -- Single Pamily -- Faanle Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (pags | of 6 pages)
ERIDALL {9103 Dt Lovas dusingns Forms, inc. I
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for the perivds thay Lender requires, ‘The insurance carrier providing the insurance shall be chosen by Borrawer subject 1o
Teader's approval which shall not be unrensonably withtield. If Borrower fails to muintin covernge described above,
Leader may, at Lender's option, abtain coverage 1o protect Lender's rights in the Property In accordance with paragraph 7,

Al insurance policics and rencwals shall be acceptable to Lenter nnd shall include o standard monigage clause. Lender
shall have the right (o hold the policies and renowals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the ovent of losy, Borrower shall give promii notice Lo the insurance carrier wnd
Lemder, Lender may make prool of loss if not inado prompity by Horrawer.

Unless Lender and Borrower atherwlse ugree in writing, insurance proceceds shall be applicd to restoralion of repair of
the Property damagod, if tho restoration or repait is cconomically feasible and Londer's securily is nol lesseed, If the
restoration ov repair is nol cconomicaily feasitle o Londer's sevurity would bo lessened, the insurance proccedy shull be
applied to the sums secured by this Security Instrument, whether or it then due, with any excess il 1o Borrower, If
Borrower abandons the Propenty, or dods not answer within 30 days o notice from Lender that the insuninee cirrier ha
offered to scitlo a claim, then Lender may colloct the insumnce proceedds. Lender may use the proceads o repair or restore
the Property or (o pay sums sccured by this Security Instrument, whether or not then due. ‘The 30-day perukl will hegin
when the notice bz given,

Unless Lesiar and Borrower othierwlse agree In writing, any application of proceeds o principal shall not extend or
postpono Uhe due dats of the manthkly payments referred to in purugraphs | and 2 or change the amount of the payments. if
under paragraph 21the Property 9 sequired by Lender, Borrower's right to any insurance policies mud proceeds resulling
from damage to the Prape,ty prior 1o the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Insrument immeddiately price ) the acquisition,

6. Occupancy, Preservatien, Maintenance and Protection of the Praperty; Borrower's Loun Application;
Lenscholds. Borrower shall cocapy, establish, and use the Property us Borrower’s principnl residence within sixty days
after the exceution of this Security Tnetrament wid shall continue 10 occupy the Property ns Borruwer's prineipal residence
for mt teast one yoar after the dule 0f rerapancy, unless Lender otherwise agrees in writing, which consent shill ot be
wnecasonihly withhell, s unless extenvating.<ircumstinees exist which are beyond Boreawet's caittral, Blorrower shidl nol
destroy, domage or impair the Property, alow the Property to deleriomite, or commit waste on the Pmpeny. Romawer shall
be in default if any forfeiture action or procecdiog, whether civil or criminul, is begun tal in Lendee's good Tuith judgment
could result in forfelture of the Property or Gilieow!se materlally impair the Yen created by this Secarily Instrument ar
Lender seourity interest, Borrower may cure such i-gefowt and remsiate, as provided in puragraph 18, by causing the aetion
or proceeding W be dismissed with o ruling that, in Leadee's good fuith deteeminntion, precludes forfeiviee of the
Barrower's interest in tho Property or other materind imprirment ol the fien created by this Security Instrument or Lender's
scenrity interest, Borrower shall nlso be in defunht if Borrower, during the loan application process, gave materially [alse or
insccurnte information or statements 0 Lender (or faifed to prosade Lender with any materind information) m conneetion
with the loan ovidenced by the Nute, including, but nal Yimited 1.4ojresentations concerning Borrawer's occupancy of the
Promeety o8 o !xrincuml residence. I this Seennty Instrument is on a lesseinld, Borrower shall comply with ulf the pravisions
of the lease. I Borrower acyuires tee tide 1o the Property. the leasehaldand the fee tife shall not merge unless Lender
agrees o the merger in writing,

7, Protection of Lender's Rights in the Property. I Borrower faill to paform the covenmnty mul ngreements
contuined in this Secutlty Instrument, or there Iy a fogal procecding it may wgnlficumly affecy Lender's rights in the
Praperiy (such s o peoceeding in bankruptey, probate, for condemnation or foraiigre or 1o enforee faws or repnlations),
then Lender may do and pay for whalover is necesssy 1 protect the value of the Praperty and Londee’s rights in the
Praperty. Lendor's actions may include paying any sums secured by  lien which s proority aver this Security Instrument,
appearing in court, paying reasonable allomeys’ iyccs and entering on the Property ta mane ecpairs. Althongh Lender may
uko action under this paragrph 7, Lender does not have w do sa,

Any mnounts disbursed by Lender under this paragruph 7 shall breome additional debt of-Toriswer secured by this
Socurity Instrument. Unless Borrower and Leader agreo o oiier terms of payment, these amounts it bear interest from
the date of disbursermont at the Nole rte and shall be payable, with interest, upon notice from ender o Borrower
rcqmu;f payment.

8. Mortgage Insurance. 11 Lender required mortgage insurvnce us o condition of making the o secured by this
Sceurizy instrument, Rorrower shill pay the premiums required to maintain the mongnge insurnnce in effect, 11, for any
reasan, the mongage insurance coverage required by Lender lopses or ceases 1o be in effect, Borrower shinll pay the
premiuins requited (o obtain coveruge substantinlly equivalent o the morigage tnsurance previously in effect, at o cost
substantially equivaleat w the cost 1o Rorrower of the mortgage insurance previvusly in effect, from a alernate morgage
insurcr approved by Lender. U substantially cquivalent mortgage insurance coverage Is ot available, Borrower shall py (o
Lender cach month a sum caual w one-twellth of the yearly mortgage insurance premtium being puid by Worrower when the
insutanee covornge lapsed or censed to be in effect. Lender will uccept, use and relsin these puyments s o loss reserve in
licu of mottgage insurance, Loss reserve payments may no longer be required, wt the option of Lemdler, it mongage
insurance coverage {in the amount und for the periodd that Lender requires) provided by an insurer upproved by Lender
ugain hocomes available and is obiined, Borrower shall pay the premiums required io maittain martgage insurance i
effect, of W provide o loss reserve, uniil the requirement for mottguge insurance ends in accordance with pny writien
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may ke reasonable enrics upon nnd inspections of the Praperty. Lender shiall
give Borrower notice at the time of ar privr to an inspection specifying reasonable cause for the inspection.

10. Condemaation,  The prococds of any award of claim for damages, dircct or onsequential, in connecticin with
ITEM 187608 (102} Form 3014 990 (page & of 6 pages}

Qroal Laves Jurinass Foima, inc I
To Order Cak 18008308303 1 TAX 8141014134
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applicable law muy specify for rcinsiatement) before salo of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) cowry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (1)
pays Lender all sums which then would be due under this Sccurity Instrument and the Nole as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecments (e} pays all expenses incurred in enforcing this
Security Instrument, including, but not fimited to, reasonable anorncys' fees; and (d) takes such action as Lender may
reasonably require to assure that the fien of this Security Instrument, Lender's righty in the Property und Borower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged, Upon reinstatement hy Borrawer,
this Security Instrument and the obligations sccured hereby shall remain fully effective as il no acceloration had occurred.
However, this right to reinstate shatl not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Note or & partial inlerest in the Note (together with this Sccurity
Instrument) may be sold one or more tmes without prior notice 10 Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects momhly payments due under the Note und this Security Instrument, There also
may be onc or more changes of the Loan Servicer unrelated 1 a sale of the Note. [f there is a change of the Loan Servicer,
Barrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the nam> and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contaln am other information required by applicable law.

20. Hazardous Substunces.  Rorrower shall not cause or pesmin the presence, use, disposal, storage, or release of any
Hazardous Substancis op or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Propenty that is in viewson of any Environmenta! Law. The preceding two sentences shdl not apply oo the presence, use, of
siorage on the Property of snall quantitics of Hazardous Subsuinces thit are generslly recagnized 0 be npproprinte
normal residential uses and w aaiutenance of the Propeny,

Borrower shali promptly give wender writien notice of ay investigation, claim, demand, lawsuit ar ather action by any
govemnmental or regulatory agenty or neiviite party involving the Propeny and any Havardous Substance or Environmental
Law of which Borrower has actual krovdedge, If Borrower Jeams, or is notified by any governmental ar regalatory
authority, that any removal or other reiwaedistion of uny Hazardous Substance affecting the Progierty is necessary, Borrower
shall promptly take all necessary remedial acdon: in accordance with Envieonmental Law,

As uscd in this paragraph 20, “Havardous-Stbslances” are thuse substances defined ns toxic of huzardous substances by

Environmental Law and the following substances, gasotine, kerosene, other Nammable or toxic petrolenm products, oxic -

pesticides and herbicides, voitile solvents, materisds comaining ashestos or {ormaldehyde, and mdioactive materials. As
used in this paragraph 20, "Enviconmental Law" meqns federal laws wid laws of the jurisdiction where the Property is
focated that relate to health, salely or environmental protec?on,

NON-UNIFORM COVENANTS. Borrower and Lendue fusther covenunt and agree a8 follows:

21, Acceleration; Remedies, Lender shall give notice (o Borrower prior to neceleration following Borrower's

breach of uny covenant or agreement In this Security Instruitent.(but not prior (o weceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specliy: () the default; (b) the action required 1o cure the
default; (c) a date, not less thun M) days from the date the notice b given to Borvower, by which the defuudt must he
cured; and (d) that fallure 10 cure the default on or before the dute-specifiad in the notice may result in acceleration
aof the sumy secured by this Security Instrument, foreclosure by judicist proveeding and sale of the Progerty, The
notice shall further inform Borrower of the right o reinstute after accelerntion wnd the right to sssert in the
forechisure proceeding the non.existence of u default or any other definy. of Borrower fo uccelerntion und
foreclosure, If the defuult & nat cured on ar before the dnte specified in the notice Lender Bt ils option may reguire
immediate payment in full of all sums secured by this Security Instrument withost further demand und may
forecinse this Security Instrument by judiclal proceeding, Lender shall be entitled tu.cnlect all expenses incurzed in
pursuing the remedies provided in this paragraph 21, including, but not limited o, reasinable attorneys' fees and
costy of title evidence,

21, Refease.  Upon payment of all sums secured by thes Sceurity Instrument, Lender shall weicase this Sceurily
Inatrument withoul chargo 10 Barrower, Rorrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propenty,

Non-Unitorm Covenant 22 of the Security Instrument is amondod {0
read aa foliows:

22. Relpage. Upon ,mgnen! of all sums socurod by this Soacurlty
EINT o

instrument, Lender shall reloaso th Aity Instrumont upon paymant by
Borowar of a reasonablu fow for 1he preparation and delivary of a reluase daed.
Borrower and Lender lunhor agroa that i the 1 acleral Natignal Mongage
Association of the Fedori! Home Loan Mortguga Comporation buys all or goma of
the Lender's rights undar this moitgage, thun Leadur shall reloasa this Security
instrument without charge to Botrower, upon payment of aill sums sacurod by this
Securlly Instnument,

Borrower shall pay any recordalion costa.

ITEM 1R74LS (9103) Form 3014 990 (pige § of 6 pages)
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THIS ADJUSTABLE RATE RIDER is made this }4h day of  JANUARY P94 L amdis
incorporated into wnd shall be deemed to amend and supplement the Mortgago, Deed of Trust or Security Deed (the **Security
Instrument'') of the same date given by the undersigned (the *'Borrower®’) 1o secure Borrower's Adjustable Rate Note

(the *'Note”) o DEERFIELID FEDERAL SAVINGS AND LOAN ASSOCIATION
(the **Lender’) of the same date and covering the property described in

the Security Instrument and located at:
7509 NORTH OLEANDER AVENUE, CHICAGO, ILLINOIS 66031-4313
{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOW!NG FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
P.ATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAY COVENANTS, In addition to the covenunts and agreements made in the Security Instrument,
Borrower and Lender funher covenant and agree as follows:

A, INTEREST RATE AND "MONTHLY PAYMENT CHANGES

The Note provides for an initinl iotzrest rate nf ~ 4.500  %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4, INTEREST RATE AND MONTE.LY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the frs. day of  FEBRUARY 1] , 1995 | and on that day
every 12th month thereafter. Each date on which my interest rute could change is called a “'Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wili-be based on an Index. The **Index™ is the weekly average
yicld on United States Treasury securities adjusted 10 a constani-ipuirity of 1 year, as made available by the Federal
Reserve Board. The most recent Index Sigure available us of the due 45 duys before each Change Date is called the
"uceent Index. "’

If the Index is no [onger available, the Note Hulder will choose a new index 'vhicn s based upon comparable information,
The Note Holder wiil give me notice of this choice.

(C) Calcutation of Chunges

Before each Change Date, the Noie Holder will calculate my new interest rate by adding w0 AND THREE

QUARTER percentage points (2,750 %) to the Current Index. The Note Huider will then round the
result of this addition to the nearest one-cighth of one percentage point (0, 125%). Subject to the-limiss stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to weray, the unpaid
principul that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
cyual payments. The result of this calculation will be the new amount of iy monthly payment.

{D) Limits on Interest Rate Changes

The inierest rate { am required to pay at the first Change Date will not be greater than 6.500 % o less than

2,500 %. Therealter, my interest rate will never be increased or decreased on any single Change Date by more

than twe percentage points (2.0%) from the rote of interest | have been paying for the preceding twelve months, My interest
mte wili never be greater than 12,500  %.

(E) Effectlve Date of Changes

My new inlerest rate will become effective on cach Change Date. T will pay the amount of my new monthly payment
beginning on the first monthiy payment date after the Change Date until the nmount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder wilt deliver or mail 1o me  notice of any changes in my interest rate and the amount of my monthly
payment before the offective date of any change. The netice will include information required by law to be given me
and also the title and telaphone number of u person wha will answer any guestion [ may have regarding the notice.
Form 4030002080201  Page 1 of 2
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