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EXTENSION AGREEMENT

L. THIS EXTENSION AGREEMENT made lhis}_’__, day of December, 1993, by und
between HARRIS TRUST AND SAVINGS BANK ("LENDER"), the owner and holder
of the Note and Security Agreement hareinafter described, and David H. Neilson and Mary
Jane Nelson of 1448 Lakce Shore Drivie, Chicago, Illinois, maker of said Note ("Borrower”
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1. The parties hercby agree to exicnd the time of payment of the indebtedness

amount of $155.000.00 (the "Note"). secured by a Assigonment of Lease dated December
30, 1988 (the "Assignment”) conveying to HARRIS TRUST AND SAVINGS BANK all
night, titic and interest of the Assignor in, under or pursuant te that certain Indenture or
Proprictary Lease dated October 10, 144 excented by and between 1448 Lake Shore Drive
Building Corporaticn (the "Lessot”) and Edward D. McDougal and Katherine B.
McDe4gol and recorded in the Office of the Cook County Recorder, including all
amendmeris and supplements to and renewals thereof (hereinafter referred to collectively as
the "Lease’’s und Pledge of 219 Shares of Capital Stock in 1448 Lake Shore Drive Building
Corporation:

\‘/\f evidenced by the Note and Sccurity Agreement dated December 30, 1993, in the original

2. The amuvent remaining unpaid on the Note is $30.000.00

3. Said rentaining indebtedaess shall be paid on or before June 30, 1995 (the
“extended maturity date™) and the Boarrower in consideration of such extension proniiscs
and agrees o pay the cntire indebiedess secured by said Assignment as and when therein
provided. as hereby extenacsd, and to pay interest thereon until maturity as hereby extended
at the rate provided in said Not..

4. If any part of said indcbt:dness or interest thereon be not paid at the extended
maturity date, or if default in the pertorrpance of any other covenant of the Borrower shall
occur under the Assignment, or i o0 other default shall occur under the Notwe or
Assigament, the entire principal suri sccured by said Assignment, together with the then
accrued interest thereon, shall, without notice, 'at the option of the holder or holders of the
Note, become and be duc and payable, in thesame manner as if said extension had not
been granted.

5. This agreement is suppleraentary to said/Assignment. All the provisions thereof
and of the Note, including the right to declare princiza’ and accrued interest due for any
cause specified in said Assignment or Note, shall remainin full force and cffect except as
herein expressly modified. it being the express intent of the parties that the indebiedness
heretofore described is not discharped but merely extended purssuant to the terms of this
agreement. The provisions of this a;jreement shall inure to the‘ecnefit of any holder of said
Note and shall bind the heirs, personal representatives and assigiisof the Borrower. If the
Borrower consists of two or more persens, their liability hercander shall be joint and
several.
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IN WITNESS WHEREOF, the partics heseto have signed. scaled und dehivered this
agrecment the day and year first above written.

WER:

Byl e ) Liamesna ////(/ZZZ/ Z,//é/lt/ |

Its:_Viie /¥R David H. Necison

HARRIS TRUST AND SAVINGS BANK B

ATTEST: p

é: ; ) £ : sry JapcANelsor
By: < %w&/ .
Its:_Lgar Liecz FBouca’v—cr c
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STATE OF CC"“/( )
) SS

COUNTY OF _Jevimals )

- 7
LM ”-JM//Af'KCIQ.rb a notary public in and for said County in the
Statc aforesaid, DO HEREBY CERTIFY THAT Dav/0 fhacison i sawy san *“Personally
known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing
instrument, appeared before me this day in person and acknowicdged that they signed,
scaled and delivered the said instrument as their free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of right of homestead.

GIVEN under my hand zind notarial seal this _30__day of P€€ | 1993.

Nbtary Public %

"OFFICIAL SEAL”
Miida M. Ta!iat-Keipsa
Notary Pubiic, State of liuinois
My Commission Expires €/27/95

p

STATE OF ILLINCLS

)
) SS
)

COUNTY OF COOK

- - 1
I, A{_;‘ / J o H, 20.[,/3 ﬁz &Ig S¢— , a notary public in and for said County in the State
aforesaid, DO HEREBY CERTIFY (EAT David J. Varnerin Vice President of HARRIS

TRUST AND SAVINGS BANK and 8/ ichael Obremski Assistant Vice President of said
Corporation, who are personally knowi to e ta be the same persons whose names are
subscribed to the foregoing instrument as st.ch Vice President and Assistant Vice President
respectively, appeared before me this day in peraan and acknowledged that they signed and
delivered the said instrument as their own trec aad voluntary act and as the free and
voluntary act of said Corporation, for the uses aid purposes therein set forth; and the said
Assistant Vice President then and there acknowledgerd thal. as custodian on the corporate
seal of said Corporation, she/he did affix said corporzie/scal to smd instrument as her/his
own frec and voluntary act and as the free and volunta~; act of said Corporation, for the
uscs and purposes therein set forth.

GIVEN undcr my hand and notarial seal this 3¢ _day of £ >« ¢ L1973

- ~7
2 i:&lﬂ’?_‘—'____
O v

tary Public
"OFi1C: "L SLAL”
Milda 1%, Toliat-Kefpsa
Notary Putli.c, State of fuinos
My Commession Expires 6/27/35

This instrument prepared by: Celia Kort, Harris Trust and Savings Bank,
111 West Monroe Street, Chicago, 1. 60603 HY40€EE435
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