» .
R S I e Vs
SRSy e e

| P

32797 .

R

/

~ UNOFFICIAL COPY

S EU-U o
“Rucern Recorded Doc to .
Bk One Mostgage Comporation ‘ -
90 W, Higgias Road Sth Floor w07 L L 4%

\in: Post Gt gy .
M Clonng Uepertient g ",,f.//{ 940€8442
“:v : “* {Spece Abovs This Line For Recording Data)

e ~ MORTGAGE g468442

;I'HIS‘MORTGAGE'(‘Secmity !nw.;mt")isgﬁmon | January 18, 1894 .Mmmgag&is

JOSEPH ELSISY, SIMGLE PERSON NEVER WARRIED DEPT-0td KECOROING 437.50

: . _ » Ten1l TRAN §471 01/21/9% 13:16:00
o _ . [ ) , 20709 3 X-94-N68442
(“Bomrowces”). This Security Instrument is given to WXHC40R_ MORTBAGE INCORPOBATEDR CO0K COUNTY RECDRDEK

which is organized and existing under the lawsof THE STATE OF (1.L2N018 . and whose
address is 3207 OLD GLENVIEW ROAD -
" WILMETYE, ILLINGIS 6008T (Lenis:). Borrower awes Lendes the principal sum of

PR S EDGS GY 4B 55 A5 SS NP ED 4R G5 OV S5 ED WO OO VY & B0 IV W M S

: peolis (US. $ 63,000.00 )
This debt is evidenced by Borrower's note dated the samie date as this Security Instrumens (“Note®), which provides for monthly
payments, with the fufl debt, if not paid earlicr, d'sc and payabic on February 1. 2001 . This Sccurity
Instrament secures to Lender: (8) the repayment cf the debt evidenced by the Note, with interust, 2nd all renewals, extensions and
modifications of the Note: (b) the payment of all cher sums, with: interest, advanced under parag’aph 7 to protect the security of
this Sscurity Instrument; and (¢} the performance o” Borrower's covenants and agreements under this Sex rity Instrument and the

Note. For this pmposc, Borrower does hereby morigage, grant and convey to Lender the following descriocd property locsted in
' ' SR S County, Htlinois:

Sixty-Three Thousand and No/100 «~-~ceusnmovecncnmenane

TAX 1D. #17-04-224-047-$108
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S, Hanard or Property Insurance. Borrower shall keep the impravements now existing or hercafier erecicd on the Property
insured against loss by firc, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods that Lender
requires. ‘The insurance carrier providing the insurance shall be choscn by Borrower subiject o Lender’s approval which hall not
ke unreasonably withheld. If Barrower fails to maintain coverege described above, Lender may, at Lender's opuon obtain
coverage 10 protect Lender’s righis in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be accepiable to Lender and shall include o standard mortgage clause. Lesdder shall
have ‘thes sight to hold the policies and renewals. If Lender requires, Borrower shall prompdy give to Lender all reccipts of paid
premiums and renewal notices. In the event of loss, Bontwer shall give prompt notice (o the insurance camier and Lender. Lender
nuymakcproorofkm.rnotmadcpmpdybylion'ower ‘

- Unless Lender and Borrower otherwise agrec in writing, insumwcptoceedsshanbcapplmwrmmuonmrcpmrorw
Property damaged, if the restoration or repair is coonomicaliy feasibic and Lender’s security is not lessened. If the restoration or
repait Is not coonorically feasible or Lender's security would be leasened, the insurance proceeds shail be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid o Borrower. If Borrower abandons the
Property, or docs mey answer within 30 days a notice from Lender that the insurance carrier has offercd to settle a claim, then
Lender may collct the inasrance procecds. Lender may use the procecds 1o repair or restore the Property or to pay sums secured
by dhis- Security fnstrumen, wkether or not then duc. The 30-day period will begin when the notico is given.

Unless Lender and Borr we: otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the Gae date of the monthly pay nrits referred to in paragraphs 1 and 2 or chunge the amount of the payments. If under puzagraph
21 the: Property s acquired by Leadzi, Botrower's right 1o any msurance policies and proceeds resulting from damage o the

Property prior to tho acquisition shail 23 lo Lender to the extent of the sums sccured by this Security Instrument immediatcly -

pribf to the acquisition.
6. Oecupancy, Preservation, Maintensnze and Protection of the Property; Borrower’s Loan Application; Leaseholds,

Borrower shall occupy, establish, and use the Properiy as Borrowes's principal residence within sixty days after the cxecution of
this Security Instrument and shall continue 10 occupy ¢ Property as Borrower’s principal residence for at feast one year after the
date of otcupancy, unkeas Lender otherwise agrees-inailing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Bomrower e control, Borrower shall not destroy, demage or impair the Property,
allow the Property to deteriorale, of comnmit wastc on the Pinyidy. Borrower shall be in default if any forfeiture action of
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Propenty of
otherwise materially impair the tien created by this Sccurity Instrime.y or Leader®s security interest. Borrower may cure such a
Oefault and reinstate, as provided in paragraph !8, by causing the &~tup or proceeding to be dismissed with a ruling that, in
Lender's good faith determinetion, precludes forfeiture of the Borrower"s izgczest in the Property or other material impairment of
the Yien created by thiz Security Instrument or Lender's accurity interest. Boiro wer shall also be in defeult if Borrower, during the
loan application process, gave materiafly fulse or inaccurate information or statemesas ‘0 Lender (or failed to provide Lender with
any material information) in comnection with the foan cvidenced by the Noic, incliding, but not limited to, represcnlations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securny Instrument is on a icaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title (o the Proponty, the leaschold and the fec title shall
uotmagcunmLmduagrmtottwmgcrmwnung

7, Protection of Lender’s Rights in the Property. If Borrowcr fails to perform the cover.aits and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s righ's in| the Propeny (such as 4
proceeding in bankrupecy, probate, for condemnation or ferfeiture or to enforce laws or regulations), Lin onder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendce’s actions may include
peying any sums secured by a lien’ which has priority over this Securily Instrument, appeaning in cows!. pzying reasonable
stiorneys” fees and entering on the Property 10 make repairs. Ahhough Lender may take action under this paegraph 7, Lender
docs not have 20 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this Security
Instrument. Unless Borrower and Lender agroe to other terms of payment, these amonnts shall bear interest from the daie of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

" 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in cffect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtzin coverage substantially equivalent to the mortgage insurance previonsly in effect, at a cost substantially cquivalent to the
cost to Borrower of the morigage insurance previously i effect, from an altemate morigage insurer approved by Lender. If
stbstantially equivalent mortgage nsurance coverage is not available, Borrower shali pay to Lender cach month a sum cqual o
one-twélfth: of the yearly mortgage insurance premium being paid by Borrower wheti the insurance coverage lapsed or ccased to
pe_meffecthnd:rmﬂaocep&mmdmﬂmtb&paymnasab&mvcmIrwofmongngcmsumcc Loss reserve

" . o ‘ : Form 3014 9/90
QJR(IL) (9108) Page 3ol - nitats:
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. 16. Bervower’s Copy. Borrower shall be given one conféfmen togy of thk Note and of this Security Instrument,

17. Transfer of the Property or-s Beod‘k?ol Toterast in Boreawer, I al! or any pant of the Property or any interest in it is
sold or trensferros (v if & beml!nciat. interest )n Borrowes is sold or transferred and Borrower i not a natwal person) without
tender's prioc wrilien consent, Lender may, ai its option, require immedialc payment in full of all sums sccurcd by th.s Security
Instrument. Yowever, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the daie of this
Securiiy Instrument.

)fzaﬂcramiscs this option, Lender shal! give Borrower natice of acceleration. The notice shall provide a period of not less
than 20 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Bosrower (ails io pay tiese sums prior 1o the expiration of this period, Lendes may invoke any remedies permitied
by. this Security Instrument without fusther notice or demand on Bocrower.

" 18, Borrower’s Righi to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o tie earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) beforc sale of the Property pursuant to aay power of sale conwined in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condnions arc that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) curce any
default of any other covenants or agreements; (¢) pays ali capenses incurred in eaforcing this Security Instrument, including, but
not limited 1o, reaschable attomeys’ fees, and (d) takes such action as Lender may reasonably requise 1o assure that the lien of this
Security Instrument, icader’s nghts in the Property and Bosrower's obligation 10 pay the sums secured by this Security
Ihstrument’ shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obhigations secured
hereby shall remain fally efioctive as if no acceleration had occurred, However, this right to scinstate shall not upply in the casc of
acceleration under parugraph 17,

19. Sale of Note; Charigs# Loan Servicer. The Nois or a partial interest in the Note (together with this Socusity
Instrument) may be sold one of mor> limes without prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that callecis mmt:m)aymmu duc under the Note and this Sccurity Instrument. Thesc also may be onc or
more changes of the Loan Servicer ursited 10 a sale of the Note, 1f there is a change of the Lean Scrvicer, Borrower will be
given writicn natice of the change in accorance with paragraph 14 above and licable law. The notice will siatc the name and
address of the new Loan Servicer and the <dizess (o which payments should be made. The notice will also contain any other
information required by applicablc law.

20. Hazarde _: Substances. Borrower shal! nc. cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substasices on or in the Property. Borrov er shail not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preccding. two seritences shall not apply (o the presence, use, or storage on the
Property of smali yuantities of Hazardous Substances that an> gencrally recognized to be appropnalc o nonnal residential uses
aid to maintenance of the Property.

. Bosmwes shall prompuly give Lender writien notice of gay iavcstigation, claim, demand, lawsuit or other action by any
governmental oc regulatory agency or privaic party involving U Pionarty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is nurificd by any govemmental or reguiatory authorily, that an
removal o other remediation of any Hazardous Substance affecting b Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substaices defined as toxic or hazardous substances by
Enviroamental Law and the feilowing substances: gasoline, kerosene, cier flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, maicrials containing ashesios or formaldel.yde, and radioactive matenals, As used in
this 20, “Environmental Law™ means federal laws and laws of the jurisciction where the Property is located that relate

to health, salety or cavirsnmental protection. B

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol ows:
ny ! 21. Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acceleratior. tyilowing Borrower's breach of
48y covenamt or agreement in this Security Instrument (but not prior fo acceieration vaden paragraph 17 unless
" gpplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requivcd (2 cure the default; (c)
‘R date, Bot Jess than 30 days from the date the notice is given to Borrower, by which the default tarat be cured; and (d)

“.4hat failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

*~by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shal! further inform

v':“Borrower of the right to reinstate afler acceleration and the rigit to assert in the foreclosure proceeding the non-existence

of 2 default or any other deferse of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at iis option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not

limsited to, reasonsble attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releasc this Sccurity [nstrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

S——
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ch CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  18th day of  January , 1884
and is incorporaled into and shall be deemed w0 ancad and suppicment the Mortgage, Deed of Trust or Sccurity
Deed (the “Security Instrument®) of the samw daie given by the undersigned (the “Borrowes”) (o secure Borrower's
Notcto WINDSOR MORTGAGE INCQRPORATED

(the "Lender)
of the same datc and covering the Property described in the Security Instrument and located al:

1221 N. DEARIURNJ #2078, CHICABO, ILLINOIS 60810

[Property Address;
The Property includes a unit in, together with an undivided inlerest in the common clements of, a condominium
project known as:  THE “10SERS CONDO A880C

{Name of Condominium Project)
(the "Condominium Pruject”). If <z owners association or other eality which acts for the Condominium Project
(the “Owners Association”) holds titk o property for the benefit or use of its wnembers or sharchokders, the
Property also includes Borrower’s intescs, i the Owners Association and the usce, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In adw:=n 10 the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and sgrec as follows:

A. Condominiuin Obligations. Borrower shall perform all of Borower's obligations under the
Condominium Project’s Constituent Documents. The "Ceasument Documents” ars the: (i) Declasation or any other
dncument which creates the Condominium Project; (ii) by-Liws, £ii) codc of regulaticas; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues afx? as:cssments imposed pursuant to the Constituent
Documents.

"B, Hazard Insurance. S0 long as the Owners Assaciation main‘ainz, with a gencrally accepied insurance
carvier; @ “mawer” of "blanker® policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amourits, for the periods, and against the taezrds Lender requires, including fire
and haards included within the ierm “exiendedd coverage,” then:

' () Lender waives the provision in Uniform Coveaant 2 for the morithiv. payment to Lender of the
yearty premium instaffments for hazard insurance on the Propenty; and -

- (i) Bomrower's obligation under Uniform Covenant 5 to maintain hazard injuras ce coverage on the
Propenty is deemed satisfied to the extent that the required coverage is provided by the Owners Asx<istion policy.

" Borrower shall give Lender promp notice of any tapse ir: required hazard insurance coverage,

{n the event of a distribution of imzard insurance proceeds in fieu of restoration or repair followig 2 lose to the
Property, whether (o the unit or (0 common clements, any procecds payable to Borrower are hercby assigned and
shal! be paid to Lender for application w the sums secured by the Security Instrument, with any excess paid lo
Borrower.

(.. Public Liability Insurance. ~ Borrower shali take such acuions as may be reasonable (o insure that the
Owners  Associstion maintains o public Liability insurance policy acceptable in form, amount, and cxtent of
coverage (o Lender. ot :

D. Condemnation. The proceeds of any award or ciaim for damages, direct or conscquential, payable (o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONOOMINIUM RIDER - Single Family - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT
o : ' Pagatdt2 Form 9140 $/99..
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THI5 BALLOON RIDER is made this 18th day of January , 1994 .
and is incorporated intv and shall be dezmed (o amend and supplement the Meongage, Deed of Trust or Deed to Secure Debt
(the "Security lmxmmema of the samc datc gvcn %y the undcnu&ncd (the "Borrowcer™) to sccure the Borrower’s Nolc to

WINDSOR MORTEBAGE INCCRPORATE
3201 OLD BLENVIEW ROAD (the "Lender™)

ILLIRBIS 60091
propesty

NILMET Iscribed n the Security instrument and located at:

ofuwmwdmcvaangcE'
1221 N. OElﬂluﬂw #207N, CHICAGO, ILLINOIS 60610

(Property Address)
The intersst rate stated on the Notc is called the "Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Not:, Sccurity Instrument and this Rides. The Lender or anyone who takes the Note,
the Sccurity Instrument anrd this Rider by trznsfer and who is entitled to receive payments under the Note is called the "Note

Holder.”

ADDITIOWA% COVENANTS. In addition o thec covenants and agreemeits in the Sccurity Instrument, Borrower and
Lender further cive.ant and agree as follosss {despite anything to the contrary contained in the Security Instrument or the

Note):
1. CONDITIONAL R:(GAT TO REFINANCE
At the maturity dawc Of *hic Notc and Sccurity Instrament (the “Maturity Date”™), I will be able 10 obtain a new joan

("New Loan~) with a new M iturity Datc of February st , 20 24 . and with an
intcrest rate equal to the “Nex"Notc Ralc” slctermined in accordance with Section 3 below if all the conditions provided in
Scctions 2 and S below arc met (e "Conditional Refinancing Option™). if ihosc conditions arc not met, ! understand that
the Notc Holder is under no obligaio. 0 refinance or modify the Note, or to extend the Maturity Datc, and that T will have
10 repay the Note from my own resourcer o §ind a fender willing to lend me the moncy to repay the Note.
2. CONDITIONS TO OPTION

If I want 10 exercise the Conditional Romancing Option al maturity, certain conditions must be met as of the Malurity
Date. These conditions are: (1) I must sull bo2s-avwner and occupant of the property subject to the Security Insutrument (the
*Progerty”); (2) I must bc current in my montly pryments and cannot have been more than 30 days lalc on any of the 12
scheduled monthly payments immediately preced’s g the Maturity Daic: (3) no licn against the Property (eacept for taxes
and special assessments not yet due and payabic) dther-than that of the Sccurity Instrument may exist; (4) the New Noie
Rate cannot be more than 5§ percentage points above the Note Rate; and (5) I must make a wriden request o the Note
Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intercst equa’ 10, the Federal National Morgage Association’s required net

yicld for 30-ycar fixed raic mosigages subject Lo a 60-day mandutrry delivery commitment, plus onc-half of onc pescentage
point (0.5%), rounded 1o the nearest onc-cighth of onc percentage r.eint (0.125%) (the "New Note Ratie™). The required net
yield shall be the licable net yicld in effect on the daic and ‘dric of day that the Noic Hoelder receives notice of my
election 0 cacseise Conditiona! Refinancing Opion. If this reqriircd net yield is not available, the Note Holder will
determine the New Note Ratc by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section. 3 above is notarerier than S percentage points above the Note
Ratc and all other conditions required in Section 2 zbove arc satisficd, the 14nc)Holder will determine thic amount of the
monthly payment that will be sufficicnt 1o repay in full (a) the unpaid principal. niv<(b) accrucd but unpaid interest, plus {c)
all other sums [ will owe under the Notc and Sccurity Instrument on the Maturity “Jatc (assuming my monthly payments
then arc current, as requircd undcr Scction 2 above), over the term of the New Note it e New Note Rate in cqual monthly
paynmN LS. “}culrlcmp::n:;r this calcuiation will be the amount of my new principal and inicrest payment every month until the
New Notc s y paid.
8. EXERCISING THE CONDITIONAL REFINANCING OPTION i

The Note Holder will notify me at least 60 calendar days in advance of the Maturity 'Ja's and advisc me of the
principal, accrued bus unpaid interest, and all other sums [ am expocied 10 owe on the Maturity Zaic: The Note Holder also
will advisc mc that | may exercisc the Conditional Refinancing Option if the conditions in Scctior’ 2 above arc mict. The
Note Holder will provide my payment revord informaton. together with the name, Utle and saddscss of the pesrson
representing the Not: Holder that | must notify in order 1o cxercise the Conditional Refinancing Dron. if 1 mea the
conditions of Sccticn 2 above, | may excrcise the Conditional Refinancing Option by notifying the Nowe Holder no later
than 45 calendar days prioc to the Maturity Date. The Note Holder will cakculate the fixed New Notc Rate based vpon the
Federal National Mortgage Association’s applicablc published m%t;icred net yicld in cffect on the date and time of day
notification is reccived by the Note Holder and as caiculated in tion 3 above. [ will then have 30 calendar days to
provide the Note Holdes with acceptabie proof of my required ownership, occupancy and property licn status. Before the
Maturity Datc the Notc Holder will advisc me of the new interest rate (the New Note Raic), new monthly payment amount
and a datc, umc and placc at which I must. appear (10 gign any documents required to complete the required refinancing. |
understand the Note Holacr will charge ine a $250.00 processing fee and the costs associatcd with updating the utle
insurance policy, if any.

BY SIGNING BELOW, Borrowcer acs cpts and agrees (o the terms and covenants contained in this Balloon Rider.

gl i (Sea) (Seal)

) Jom EfSXSI -Borrower -Borrower
- —— (Scal) —(Scal)

-Borrower -Borrower

[Stgn Original Only]

Ferm 3100 12/89
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