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iCM MORTGAGE CORPGRATION -
2500 W. HIGGINS ROAD,SUITE 750 SUITE 750 4068635
HOFFMAN ESTATES, IL 60195 9

ATTN: POST CLOSING DEPARTMENT

{Space Abave Thia Line For Recordién Dald
~ 20-128143A

MORTGAGE
Crm— 3
THIS MLRTGAGE {*Seacurity Instnument”) ts given on Decomber j 8
19 93 . Tta morigagor s  CRAIG §. KIRCH, MARRIED T0 YTammy M. Kirch

: ("Borrower®), This Saecurity Instrument (s given 1o

ICM MORTGAMLE CORPORATION . which Is organized and existing
unhaer the laws ot ¢ SLAWARE , ant whose addiess is
8061 SOUTH WILLU'XY DRIVE SUITE 300, GREENWOOD VILLAGE, COLORADO 806111 {(*Londer"}.
Borrower ewes Lender tha unnclpal sum of One Hundred Forty Seven Thousand and no/100

Dolars (U.S. $ 147,000.00 J. This debt Is evidenced by Borrower's note
dated the sama data as this Secu~iiy¢ Instrument ("Nota®), which provides for monthly payments, with tha full debt, i not pnid
samior, due and payable on Jrauary 1 , 2029 . This Security Insirument
secures to Lender: {a) the repayme.tl of 'ho debt evidenced by tha Noale, with Interast, and ail renewals, extensions and
madificationa of the Note; (b) the paymint ol all other suma, with Interest, advanced under Paragraph 7 to protect the security
of this Sacurty tnstrument; and (c} the pcforannce of Bomrower's covsnants and apreements under this Securty inslrument
and the Note. For this purpose, Bomower ors “ereby mortgage, grant and convey to Lender the lollowing described properly
locatod In COO0K County, llinols:

LOT 180 IN FINAL PLAT OF SUBDRIVISION. ANNBER GROVE UNIT 4, RECORDED AS
DOCUMENT NUMBER 93258508, BEING A SUEDIWVISION OF THAT PART OF THE SOUTHWEST
1/4 OF SECTION 28, TOWNSHIP 41 NORTH, 1AWNGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

o b- 2% - ol ~02)

DEPT~0 L REGORDINGS $33 .56
T433%% TRAM BEY6 QL/BL/94 19:17:00
7.6 # %y —DLTLITS
GUOY \WCQUNTY RECORDER

which has the addrass of 4534 SUMMERSWEET LANE ’ BARTILE Y
(Siresl] [Clty]
Winols 80103 {*Proparnty Address™);
[Jp Code)

TOGETHER WITH all the lmprovemenls now or herpalter erecled on the property, und all ensements, appurtenances, and
fixtures now or herealler a part of the property. All replacements and addilions shall also bo covered by thls Securily Instrument.
All of the foregolnp is referradt to in thia Secwity Instiument as the "Property.”

BORRCOWER CGOVENANTS that Borrower Io lawfully seized of the esiale hereby conveyed and has the right to morigage,
grant and convay the Property and that the Property Is unencumbered, except for encumbrances of record. Bomower warrants
and will defend genurally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for nationel use and non-uniform covenants with limited variations
hy lurzdiction 1o constilute a unitomm secudty Instrument covering real property.

ILLINOQIS - Single Family - Fannis MasfFreddie Mac UNIFORM INSTRUMENT Foemn 3014 840 (page 1 of 5 pages)
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UNIFORM COVENANTS. Boamowar and Lender covenant and agree as follows:

1. Paymant of Principal and Intevext; Propayment and Late Chaeges. Borrower shall promptly pay when due the princinal of
and Interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to appicable law or lo a wiliten walver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Nole, until the Note is pald In full, a sum {"Funds®) for: (a} ysary taxes and
asaessmenis which may aftain priority over this Security Instrument as a llen en the Property; (b) yearly leasehold paymenia or
ground renis on the Properly, it any: {c) yearly hazard or propery Insurance premiums: (d) yearty flood Insurance premiums, i
any; (e) yoarty morigage insurance premiums, If any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisiona of Pamgraph 8, in fieu of the payment ol morigage Insurance premiums. These Hems are called *Escrow [lems.”
Lender may, al any time, collect and hold Funds In an ameunt nol to exceed the maximum amount a iender for a federally refaled
mortgage loan may require for Bommower's escrow accouni (mider the federal Real Estate Selllement Procedures Acl ol 1974 as
amended from time to time, 12 U.S.C. § 2601 &t seq. {"RESPA"), unlass another law that applies 1o the Funds sets a lesser
amount, Iif 30, Lender may, al any lime, collact and hold Funds in an amounl not lo exceed the fesser amount. Lender may
eslimate the amount of Funds due on the basia of current data and reascnable esiimates of expendituroa of fulure Escrow itoms
or olherwise In accordance wiib applicable law,

Thz Funds shak be held In an Instiiution whose deposits nre Insured by a federat agency, instrumeniality, or entity (inciuding
Lender, If Lender s such an institution) or in any Federsl Home Loan Bank., Lender shall apply the Funds to pay the Escrow
ftems. Lrider may not charge Borrower for holding and applying the Funds, annually snelyzing the escrow account, or verifying
the Escrow Iteins, unless Lender pays Bomrower Interest o the Furds and applicable law permils Lender o make such a charge.
However, Lendr¢ may require Borrower to pay a one-lime charge for an independent real estate lax reporting service used by
Lender In conpecuc: with this foan, unfess appilcable law provides ctherwise. Unless an ngreement Js made or applicable law
requires interest {o b4 ~ald, Lender ahall hot be retuired 1o pay Bomower any Interesi or samings on the Funds, Borrower and
Lender may agree in veriian. however, thai interest shail be pald on the Funds. lLender shali give to Borrower, withoul charge, an
annual accounting of the Fur.us, showing credits and deblis 1o the Funds and the purpose for which each debit to the Funds
was made. The Funds are pladzed as addilonal tecurty for all sums secured by thie Secunly insirument.

if the Funds held by Lender ex~sed the amounts permitted to be held by applicable law, Lendor shall account 1o Bomrower for
the excess Funds in accordance wilt, " requirements of applicable law. If the amousnt of the Funds held by Lender ot any tima
la not sufficient lo pay the Escrow hums when dus, Lender may sc nollfy Borrower in wiriting, and, in such case Borrower shall
pay to Lender the amount necessary (o nike up the deficiency. Borrower shall make up the deficiency in na mora than twelve
monthly payments, al Lender's sole disciction

Upon payment in full of all aums secure by thls Security Instrument, Lender shall promptly refund ¢ Borrower any Funds
held by Lender. I, under Paragraph 21, Lunder ahiill acquire or sell the Property, Lender, prior 1o the acquisition or sala of tha
Property, shall apply any Funds hazid by Lender at ’:-:-lime of acqulsition or sale as a credit against lhe sums secured Dy this
Sacurdly Insirument.

8. Appication of Payments. Unless applicable law rovides otherwise, all payments received by Lender under Paragraphs 1
and 2 shall be applled: first, 1o any prepayment charges cue under the Note; second, to amounts payable under Paragraph 2:
ihisd, to Interest due; fourlh, to principal due; and lasl, to any“@’e charges due under the Notle,

4, Charges; llems. Borrower shall pay af texes, assessments, charges, fines and Imposiiions aftrbutable to the Property
whioh may atiain priorily over this Security Insirument, and leasahuld s ments or ground renis, if any, Bomower shall pay thesa
obligations In the manner provided in Paragraph 2, or if not paid In that ‘Aanhner, Borrower ghaill pay them an time direcily 1o the
persan owed paymenl. Borrower shell promplly fumish to Lender &il o~ lices of amounis fo be paid under thls paragraph. If
Borrower makes Yhese paymenis direcily, Bomower shell promptly fumish to “endir recelpls evidencing the payments.

Borrower shell promptly discharge any llen which has priority over this Svaurdh Instrument unless Borrower: () agrees |n wiitlng

to the payment cf the obligation secured by the lien In a manner acceplable 1o Lridvr: (b) conlesls in good lalth the len by,

or dalends againat enforcement of the Hen in, (egaf proceedings which in the Lemracr'e Splilon operala to prevent the enlercement
of ihe jien; or (o) aecures from the holder of lhe lien an agreement satiafactory 1o LendZ--cubordinating tho lien (o this Securly
tnstrument. Il Lender determines that any part of the Property is subject to a lien which ma; atiain priority over this Security
instrument, Lender may give Borrower a nollce ldentllying the llen. Borower shall salisly the fien or take one or more of the
aclions eel forih above within 10 daya of the giving of notice,

S. Hezard or Propsrly insursnce. Borrower shall keep the improvements now exisling or herea ar wrected on the Property
Insured agalnst loaa by fire, hazards Included within the tesm “extended coverage® and any other havar.3, including floods or
fioading, for which Lender requlres Insurance. This Insurance shalt be malnmained In the amounis ano frr ‘he perfods that Lender
raquires, The Insurance carrier providing the Insurance shall be chopen by Bomowar subject to Lender's aopraval which shalt not
be unreasonably withheld. I Borrower lalls 1o mainteln coverage described above, Lender may, at Lender's ‘op’on, oblaln covernge
to protect Lender's rights In the Property In accordance with Paragraph 7.

All insurance pollcies and renewals shall be acceplable te Lender and shall include a standard morigage cinuse. Lender shall
have the right to hold the policies and renewais, {f Lender requires, Borrower shall promplly givo to Lender all recoipis of pald
premiums and renewal nolices, In the eveni of loas, Boirower shall give prompi nolice 1o the insurance canler and Lender,
Lender may make proof of Joss if not made prompily by Boirower.

Unleas Lender and Borrowar otherwise agree in wriling, Insurance proceeds shall be npplied lo restorallon or repair of the
Property damaged, if the restoration or repair ls sconomically foasible and Lender's securty is noi tessened, |l the reetoratlon
or repalr is not eccnomically feasible or Lender's securily would be lessened, the ingurince procdeds shall be applied to the
sums secured by this Security Inslrument, whether ar not then due, with any excess pald lo Borrower. |l Borrower ebandons
the Property. or does not anawer within 30 days n notice from Lender that the Insurance camier has offered Io setlle a clalm,
then Lender may collect the insurance proceeds, Lender may use the Proceeds o repalr or reslore the Property or to pay sums
secured by thia Security Instrumenl, whether or nol Lhen due. The 30-day period wlil begin when the notice Is glven,

Unless Lender and Borrower otherwiso agrae In wriling, any application of proceeds to principal shali not extend or pestpone
the due date of the monthly payments refaired to in Paragraphs 1 and 2 or change the amount of the payments. [f under
Paragraph 21 the Froperly Is acquired by Lender, Barrowsr'a right 1o any Insurance policies and proceeds resuiting from damage
to the Properly prior 1o the acquisilion shall pass to Lender to the axlent ol tha sums secured by this Security Inatrument
Immediately prior to the acquisition.
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8. Occupancy. Presarvalion, Maintenance and Prolecticn of the Proporty: Borrower’s Loan Application; Lesseholds,
Bomrowsy shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shaft continue lo accupy the Property as Borrower's princlpal residence for at ieast one year
after the dale of occupancy, unless Lender otherwlse agrees In writing, which consent shall not be unreascnably withheld, or
unless extenuating clrcumstances exial which are beyond Borrower’s conlrol, Borower shall not destroy, damage or Impair the
Property, allow the Property to daterdorate, or commil waste on lhe Property. Borrower shall be In default H any forfelture action
or proceeding, whether civil or criminal, 1s begun that in Lender's goad falth judgment could result In fodelfure of the Property
or otherwise materally impair the llen creats<l by thls Securty instrument or Lender's security Interes), Borrower may cure such
a defaufl and reinstate, as provided In Paragreph 1B, by causing the action or procesding 1o be dismissed with a ruling that,
in Lender's good falth determination, preciudes forteiture of tho Borrower's interest in the Property or other malerial Impairment
of the lien created by this Security Instrument or Lender's securlty interest, Borrower shall aige ba In default it Bomower, durng
the foan application process, gave maisrally false or haccurate informalion or siatements to Lender (or failed to provide Lender
with any material information) in connecilon 'with the loan evidencad by the Note, Including, but not imited to, representations
conceming Bomrower's occupancy of the Praperty as a principal residence, !f this Security Insirument iz on a leaschold, Borrower
shali comply with ail the provisions of the lease. It Borrower acqulres fee llile {o the Properly, the leasehold and the fee fhle
shall not merge unless Lender agreas 1o the merger In willing.

7. Proriction of Lender's Rights in the Property. 1! borrower lails to perform the convenants and agreements contained i
this 3ecr v Vastirument, or there is a legal proceeding that may significantly aflect Lender's righis in the Property (such as a
proceeding in sopknsplicy, probats, for condemnation or forfellure or to enforce laws or regulations), then Lender may do and
pay for whatevar &) necessary to prolect tha valkug of the Properly and Lander's rights in the Property. Lender's aclions may
include paying sy sums sacured by a kien which haa priosity over this Securily instrument, appearing in count, paying reasonable
attomeys’ feea snd Zricing on the Property to make repairs, Although Lender may take action under thls Paragraph 7, Lender
does not have to do 2o,

Any amounis disburied o Lender under this Paragraph 7 shall becoms additional debt ol Bormower secured by this Security
Instrument. Unlesa Borrower snd Lender agree to other terms of payment, these amounts shall boar Interest from the date of
disbursement at the Note rate end.shall be pnyable, wilh interest, upnn notice from Lender lo Bomrower requesling payment.

8. Mcitgepa insurance, | Lens erv2quired morigage Insurance as a condillon of making the loan secured by this Sacurity
Instrument, Borower shalt pay the riamiums required fe mainfain the morgage insurance In effect. i, for vny reason, the
morigage Insurance caverage required by La)der lapaes or ceases to be in effecl, Borrawer shali pay the premiums required 1o
obtain coverage substantislly equivalent (. ib~. mortgage insurance previously in effact, ot a cost substantially equivalent to the
cosl 1o Bormower of {the morgage insuranct. praviously in effecl, from an allemate morigage Insurer approved by Lender. {1
substantially equivalent morigage lnstrance covera/ja s not avallable, Borrower shall pay tu Lender each month a sum equal 1o
one-twelith of the yearty mortgage Insuranca prami.=-being paid by Borrower when the insumncs coverage fapsed or ceaged
to be in effect, Londer will accept, uae and retain (hese zovments as a loss reserve In lleu ol morigege insurance. Losa resetve
payments may no longer be reguired, at tha aplion of [.ender, i mortgage insurance coverage {in the amolint and for the perod
tha! Lender raquires) provided by an Insurer approved by Lunter again becomes available and is obtalned. Borrower shall pay
the premiums required 1o maintain mortgags Insurance In en>, of to provide a Joas reserve, unlil the redquiremant for mongage
insurance ends in accordance with any writen agreement betwaei Rormower and Lender or applicabie law.

8. Inspaction. Lender or ils agent may make roazonable entiies uron and inspeciians of the Property. Lender shall give
Barower nolice ol the time of or priar to an Ingpeaction specilying resoinble causa for the inspection,

10. Condermnallon. The procesds of any award or claim for dem :jes, direci or conseguenlial, in connaciion with any
condemnation or other taking of any part of the Praperty, or for conveyance In b of condemnation, are hercby assigned and
shall be paid to Lender,

In the event of a total taking ct the Propurly, tha proceeds shall be spplied 12 lize sums saecured by this Securily instrument.
whether or not then due, with any exceas paid o Borower. in tha event of a paslia’ lak'ng of the Properly in which tha falr
markst vaiue of the Property immediately before the taking Is equal tn or greater than }:2-amount of the sums sacured by this
Security Inatrument knmedialely before the taking, unless Borower and Lender otherwis» agrae In wriling, the sums sacured by
this Security Instrument ahall be reduced by the amount of the proceeds muliiplied by the fullowing fraction: {a} the total emount
of the sums secured Immadiately before tha taking. divided by (b) the lair marke! value of the P oputty inmoedialely belore the
taking. Any balanca shall be paid fo Bomawer. 1 the evonl of a partial 1aking of the Properly in walsh tho falr market valuo
ol the Properly immediately before the taking is less than the amount o} the sums secured immedie’ely ‘ocforu the taking, unless
Horrower and Lender otherwize agree in wriling or unless applicabla law olherwlse provides, the procerds.shall be applied 1o the
suma seelred by thls Securdly Instrumen) whether or not the sumsa are then due.

If the Property Is abandoned by Bomawer, or i, alter notice by Lender 1o Bomrower that the condemno ¢Yors 1o meke an
award or seltle a clalm for damages, Borrywer falls (o respond 1o Lender within 30 days afier the date the nolice Is given, Lender
ja authorzed 1o collect and apply the proseuds, al Its option, either to restoration or repair of the Property or to the sums
secured by this Securily Insirument, whether or not then due.

Unless Lender and Borrower otherwlsn agree In writing, any applicarion of proceeds to principal ahall not extend or post-
pona the due date of the monihly paymenls referred to In Paragraphs 1 and Z or change the amount of such paymenis,

11, Bowower Not Reloased; Forbearaice By Lender Not a Welver, Extension of lhe time for payment or modification of
amoriization of the sums secured by this Security Instrument granted by Lender to any successor In Interest of Borrower shall
nol operate {o release the labiliiy of the uriginal Borrower or Borrower's successors in Interest.  Lender shall nol be required to
commence broceedings agalnst any succussor In Interest or rofuse to extend time for payment or olherwise modiy amortization
of the sums securad by this Security Instaunent by reason of any demand made by the original Borrower or Borrower’s suc-
cessors In Inferest. Any lorbearance by Lender in axercising any right or remedy shall no! be a walvor of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joit and Several Liebilty; Co-signers. The covenanls and agreements of this Securly
Instrument shall bind and benefit tha suciessors and aasigns of Lendar and Somrower, subject o the provisions of Paragraph 17.
Bomower's covenan!s and agresments shall ba Joint and several. Any Bomower who co-signs this Security Instument but does
not execute the Note: (a) Is co-signing this Secunly Instrument only to mortgage, grant and convey that Borower's Interest in
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the Properly under the tsrme of this Securily insirument; (b) la not personally chiigated to pay the sums ancured by this Security
Instrument; and {c) agrees thai Lender and any olher Borrower may agreo to axtend, modily, forbsar or make any atcommo-
dations with regard to the terms of this Security Inatrument or the Note withaut that Borrower's consent.

1%, Lown Charges. |i the ioan socured by this Security Instrument is subject to a law which sets maximum loan charges,
end that law is finafty Interpreted ao thal the Interest or other loan charges collecied or to be collected in conneclion with the
loan exceed the pemmitted lmits, then: (a) any such loan charge shall be raduced by lhe amounl necessary ta reduce the charge
10 the permitted hmit; and {b) sny oums alkeady collecied fram Borrower which exceeded pernmitted iimils wiil ba refunded to
Bormrower. Lender may choose 1o make this refund by reducing the principal owed under the Nole or by making a direct payment
to Borrower. N B refund reduces principal, the reduction will be treated as a partlal prepuyment withoul any prepayment charge
under tha Nole.

14. Noticos. Any nolice to Bomuwer pravided for In this Securty Instrument shall be given by dellvering it or by malfing K
by first class mail unloss applicable law requires use of another method. The notice shall be direcled Lo the Property Addrass or
any olher address Borrower dealgnates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's
addresa sialed herein or any other address Lender designates by notice to Borrower, Any holice provided for In Lhis Sacunty
tnstrument ahal be deemed to have baen given to Borrower or Londer when given as provided in this paragraph,

15. Governing Law; Severmbiily. This Security Instrument shall be govemed by federal law and the law of the jursdiction
In which tFa Property Is localed. In the event that any provision or clause of 1his Security Inslrument or the Note conflicts with
applicabla wv, such conflict shall not affact other provisiona of this Security Instrument or the Noto which can be given elffect
without the cumiiciing provision. To this end the provisions of this Security instrument and the Note ars declared v be severable.

16. Bomcwa's Copy. Borrower shall be given one conloimed copy of the Note and of thls Security Insirument.

17. ‘Transter 4 \ha Froperily or a Banelickl karest in Borrower. ) all or any part of the Property ar any interest In It Is
sold or tranaferred [or @ a beneficinl interesi n Borrower la sold or transterred and Borrower Iz not o natural person) without
Lender's prior written ~onz2nl, Lender may, al itn optlon, require Immediate payment in full of ali sums sacured hy this Securlty
Instrument, However, thia_~ption shall nol be exerclsed by Lender i exerclsa Is prohibited by federal law as of the date of
this Security tnstrument,

It Lender exercises 1his opliap-‘.ender shall give Borrower notice of acceleration. The notice shall provide a period of not
less lhan 30 days from the date'thr piice is delivered or malled within which Borrower musi pay all sums secured by this
Security Insirument. 1 Borrowsr faks 10 pav these sums prior to the expimtion of this perled, Lender may Invoke any remedies
permitted by this Security Instrument wi'nout further notice or demand on Borrower,

18, Bowower's Right to Reinstate. *.B~~ower mesis certaln condilions, Borrower shall have the right 1o have enforcement
of this Sacurity Instrument discontinued at tnv/dme pror to the earlier of: (a) 5 days {or such other period as applicabla law
may apecify lor reinatatement) befora sale of ke F.orerty pursvant to any power of sale contained In this Security Instrument;
or {b) entry of a judgment enforcing this Security Y.>tument. Those conditions are that Bommower: (s} pays Lender all sums
which then would be dus under this Security Instrunent.wd the Note as if ne acceleration had occuired: (b) cures any default
of any other covenants or agreemenis; (c) pays all expinse. Incurred in enforcing this Security Instrumenl, including, but nol
iimited to, reasonable attomeys’ lees; and {d) takes such aruon as Lender may reascnably require to assure that the lien of
this Security Instrument, Lender's righis in the Properly ana Zovower's obligallon to pay the sums secured by this Securlty
Instniment shall coninue unchanged. Upan reinstatement hy loicowver, this Security Instrument and the obligations secured
hereby shall remain fully effaciive as i no acceleration had occurad.. Howaever, this fight to reinatate shalf not apply in the
case of acceleration under Paragraph 17.

18. Sale of Hote; Changa of Loon Services, The Note or & pantls witerast In the Note (together with this Securlty
Instrument) may be sold one or mare limes wilthout prior notice to Borrower. A sale may result In a change In the entity
{(known Bs the “Loan Servicer”) thal collests monthly payments dite under tie Noa and thls Secudly insintment. There also
may b2 one or more changes of the Loan Servicer unrelated to a sale of the Male i thers is a change of the Loan Servicer,
Borrower will be given writien notlce el the change in accordance with Paragraph 1« <hoe and applicable law. The notlce
wiil state the name and address of the new Loan Servicer and the addrsas to which piaments should be made. The nolice o]
wili niso contein any olher Information required by applicable law. .L‘:

20. Hezmedous Substances. Borrowar shall not cause or permit the presence, use, {lavossl, slorage, or reloase of any c.'.
Hazardous Substances on of In the Property. Bomower shall not do, nor allow anyone else io 4o, anything allecting the Property
that is in violatlon of any Environmental Law. The preceding two seniences shall not apply lo (he rrecence, use, or storage on G"
the Property of smail quantiles of Hazardous Substances that are generally recognized to be spprorfle’s to normal resldential t‘
uses anc to meintenance of the Property,

Borrower shall promplly give Lendor written nolice of any investigation, claim, demand, lawsuit or ott er action by any
governmental or regulatory agency or private party Involving the Property and any Hazardous Subslance or € ronmental Law
of which Barrower has actual knowledge. [l Borrower leams, or Js notlfied by any governmental or regulatory authority, thal any
removal or other remediation of any Hazardous Substance alfecling the Proporty is necessary, Borrower shall promptly teke all
necessary remedial aciions in accordasice with Environmental Law.

As used In this Paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Enviranmenial Law and the following substances; gascline, kerosene, other flammable or loxic petroleum products, toxlc peslicides
and herbicides, volatite solvents, malerials containkhg asbestos or formaldehyde, and radicactive materfals. Aa used In this
Paragraph 20, "Enviranmental Law” means fedaral laws and laws of the Jurisdiction where the Property Is located that relaia to
health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Bomrower and Lender further covenan! and agree as follows:

21, Accelecstion; Remedies. Lender shall give nolice o Bormower prior 10 acceleration following Borrower's breach of any
covonand or agooment in this Securty Instiumant (but nol: prior to acceleration under Paragraph 17 unless applicoble law
provides otherwise). The notice shall specily: (2) the dedeadt; (b) the action required to cure the defaull; (c) a dale, nol less
than 30 deys rom the date the notice i given to Bormower, by which the defauk must be cured; and (d) that falhure io cure
tho deleult on or belors the date speciied in tho notice may result In acceleration of the sums secured by this Security Instrument,
foreciosura by judicial procesding and sals of tho Property. The notice shall hurther inform Bonower of the right to reinsinle after
accelersiion and the tight to asseri In tha foreciosure provesding the non-exstence of a dolsult or any othor defense of Bormower
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acosieration and forecihsure, N the dolaull is not cured on or before the dete speciied in the natice. Lender af s options may
recquise immadialo ayment in full of sl sxns secucod by this Secixily Instument without kather demend and may foreclose
this Secsily Inoiument by judiciel procesding. Lender shall be entifod to collect all expenses incumred in pursuing the remedies
provided in this Paragreph 21, incuding, but not inlled 10, reasonabie stiomeys’ foes and costs of tile evidence,

22. Foease. Upon payment of alt sums secured by ihis Security instrument, Lender shall release this Security Insirument
without charge to Borrower. Borrower shall pay any recordation cosis.

23, ‘Whiver of Homestaad. Borrower walives all ight of hamestead exemplion In the Property.

24, Fidere o this Secully Inasument. )} one or more riders aro executad by Borrower and tacorded logother with 1his
Securily Inatrumen?, the covenants and agreemenis of each such rider ahall be incorporated Inlo and shall amend and supplement
the covenants and agreements of this Security Instrument as If the rider(s) were a parl of this Security instrument,

[Check apolicable box({es)]
[X] Adjustable Qate Rider 1 condeminium Alder ] 14 Famliy Rider
[C] Gemduated Payment Rider T Planned Unit Development Rider ) Biweakly Payment Rider

{T) Balicon Rider 1 1iate Improvement Rider [ Ssecond Homa Rider

{3 Other(s) [specity]

BY S/GN'NG BELOW, Borrower accepts and ajjrees to the lems and covenants cantained In this Security Instrument and In
any rder(s) a»ecuted by Bostower and recorded with it.

Witnessea;

(3’7 Gnr R M i (Sen)

CRAIG S/KIRCH Borowe!

o
N j/@-’/ﬂww”"/fxﬁ V. / : /((,&C,/? {Seal)

Tammy M. @/rch -Borrawst
IS EXECUTING THIS MORTGAGE FOR THE

SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS

{Soay)
-Borrower

(Scan
-Borrower

[Space Bulow This LAw ¢~ Acknowlodgment]

J)
STATE OF ILLINOIS, rg‘u\/(‘.alxé, Count>ds:
-

1, the undersignad , {1 Notary Public in and for sald counly and state,
do hereby ceriity that CRAIG 5, KIRCH, NIARRIED TO Tammy M. Kirch

, parsonally known 1o me lo be i v suma person(s) whose name(z)

subscribed to tha loregoing instrument, appeared bu:uf me this day In person, and ackno svdged that E(ZK
signed and dellvered the said insirument a5 L free and volunlary act, fortne usas and purpdses Iherein

sat forth, '(g » y q&
Given under my hand and officlal seal, this day afvw .19 .

My Commission expires: d
- P M D
. \ ¢
o~ .

Nalary Public

L W O e 5.
“OFFICIAL SEAL™ )

<
1 Denisa M, D

nise M, Dalton |
:Nn!m Public, State of lifinais p

My Gommisston Expi 2
on Expires 7123197 p

high R TIEN v e
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps—-Fixed Rate Convearsion Option)

THIS ADJUSTABLE RATE HIDER Is inade thia arh day of December , 1693 , and is
incorporated Inlo and shali he deemed to amend and supplement the Mortgage, Daed of Trusl or Securdty Deed (ihe *Security
Insirument*) of the aame data given by the undersianed (the *Bomower} lo secure Bomower's Adjusiable Rate Nele {the "Note")

to ICM MORTGAGE CORPORATION
{the *Lender*) of the sama datu and covering the propecty described in the Security Insirument and located ai:

454 SUMMERSWEET LANE, BARTLETT, ILLINOIS 60103
[Propierty Addresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE
THE BORROWER MUST PAY, THE NOTE ALSDO CONTAINS THE OPTION TO CONVERT THE

ADJUS TABLE RATE TO A FIXEU RATE.

ADDmoN’,L COVENANTS, In addiilon to the covenents and agreemenis made In the Secudty instrumen!, Barrower and
Lendur further coveant and agree as follows:

A. ADJUSTABLE 3ATE AND MONTHLY PAYMENT CHANGES .
Tne Nole provides tor an Inlat interest rile of 3.B75 %. The Nole provides for changes in the adjustable interest

rate and the monthly payrien’s, as follows:

4. ADJUSTABLE INTEE.cST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjusiabla Interest rate 1 wii pay may change on the sl day of January .18 95 | and on that
day every 12ih month thercafter, Esch dzie an which my adjusiable interest rate could change Is called a *Change Date.”

(B) The Index

Beginning with the frsy Change Date, my ac'ustablo lintersst rale will be based on an Index. The *Index” Is the weekly
average yield on United States Tressury secunues adjustad to a constant maturity of 1 year, as made avaligble by the Federa!
Aeserve Board, The most fecent Index figure a2drbba as of the date 45 deys beftore each Change Date Is called the "Current
Index.”
it tha Index Is rio longer avallable, the Note Holder vill ¢ oose a new Index which is based upon comparable information.
The Nate Holder will glve me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate ny’ new interest rale by adding 2,750

poicia ( 2.750 %} to the Current index. The Nele Holdes wis 1hen round the resuli of this additlon to the noarest one-
eighth of one perceniaga polnt (0.125%), Subject {o the iimils stater) b Jection 4{D) below, this rounded amount will be my '
new. interesi rate untif the next Change Date,

The Nole Holder wik then determine the amount of the menthly payment 1.t would be sufficient to repay the unpaid prin-
cipa! that | am expecied to owe at tha Change Date in fulf on the maiwdily cate a0 my new iplerest rate In substantlally equal
payments, The resull of this calculation will be the new amount of my monthly prymant.

{D) Limits on interest Rate Changes

Tha Interest rale | am requiled 1o pay at the first Change Date will not be greater thri 5,875 % or less than, .

1.875 %. Theroafter, my interest rte will naver be Increased or decreassr ol iny single Change Date by more thsr?_;
two percenlige polnts (2.0%) from the rate of interest | have been paying for the precuding 2 months. My interust mte o
will never be greater than 9.875 26, which Is called the *Maximum RAate®, 0;;

{E) Effective Date of Changes G-,

My new Interest rate will become gfiective on each Change Date, | wili pay the ameunt of my-iey. monthly payment begin- L=
ning on ke first monihly payment dale atter the Change Date until the amount of my monthly paymen?/'cranges again, w

{F) Notice of Changes

The Note Holder wil deilvar or mail lo me a nolice of any changes In my adjustabie interes! rate and the amount of my
monthly payment beforo the elfective dale of any change, The nolice will include informalicn required by lav.io be given me
and also tha title and telephons number of a person whe witt answer any quesiion § may have regarding tha notice.

percentage

B. FIXED INTEREST RATE OPTION
The Nota provides for the Borrower’s optlon 1o convert from an adjusiable Interes! rate with Interest rale limits 1o a fixed

 interest rate, as follows:

§. FIXED INTEREST RATE CONVERSION OPTION

{A) Cptlon fo Conve:t to Fixed Raty
1 have a Converalon Option which | ean exercise unless | am in deafeult or this Section 5{A) will nol parmit me to do so.

The "Conversion Option” Is my option 1o convesl the kierest rale | am required to pay by this Note from an adjustable rate

with interest rate limits 1o the fixed rate calculated under Sectlon 5(B) below,
The conversion can only {ake place on a dale{s) speclied by the Note Holder during the perod beginning on the flirst Change
Date and ending on the fiith Change Date. Each dale on which my adjustable interest rale can convert to tho new fixed rate

Is calied the *Conversion Date.”

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 57-Single Famity~Fannle Mae Uniform Instrument

ICM Form 44AFA (3/88) Page 1 ol 2 Ferm 3118 12/87
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- it t wan! o exerclae the Conversion Optlon, | must first meet certaln conditions. Those cenditions are that: {f) { mual
give the Note Holder nolice that ) wan fo do so; {)) on Ihe Gohverslon Date, | must nof be In dofauli under the Noto or the
Secirity Instrumant; () by a date spacifisi by the Note Holder, | must pay the Note Holder a conversion fee oqual to U.S.
$ 250.00 i and (v} } must sign and pive the Note Holder any documants the Nota Helder requires to effect
the converslon.

{B8) Cafculation of Fixed Ratn

My new, fixed Inlgrest rate will be equal to the Federal Nallonal Mergage Assoclation’s required net yleld as of a date
and tme of day specified by the Nola Hoider for (i) If tha original term of Ikis Nole Is greater 1han 15 years, 30-year fixed rate
morignges covered by applicable 80-day mandatory dslivery commiiments, phis Five sighths ol one
percenlage point ( 0.825 %3, rounded 1o the nearest ane-eighth of one percentage polnt [0.125%),
or (i) it the original 1erm of thia Note is 15 years or luss, 15-year fixed rate morigapes covered by applicable 60-day mandatory
dolivery commitmenta, plus five-eighths of ono perceninge point (0.825%), raunded ‘o the aearest one-elghth of one percentape
point {0,125%). If thia required net yleld cannol be determined because the applicable commilments are notl avellable, the Mote
Holder will determing my inlerest rate by ushg comparabla information. My new rate calculated under this Seclion 5(B) wilt
nol be orzater than tha Maximum Rale siated in Seotion 4{D) above,

{C) T«ow Payment Amount and Effective Date

If { choure 1o exercise the Gonveraloy Option, the Noie Holder will dalermine the amaunt of the monthly payment that
wouid be sufficie~.1o repay the unpald principal | am expecled to owe on the Conversion Oate In il on the maturity dats
at my new fixed in*arost rate In substantially equal payments,  The result of this calowation will be the new amount of my
monthly payment, Zsg’ining with nvy first monthly payment after the Convorslon Date, | will pay the new amount as my monthly
paymant untll tha matimy dale.

€. TRANSFER OF TH.€ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exen ‘zes the Conversion Option under the candiiions statad in Saction B of this Adjustabie Rate Rider,
Unitorm Covenant 17 of the Secur’y ‘nstrumant is amended to read a3 follows:

Transfer of the Props:iy or a Baneficial Interest in Borrowear. | alt or any part of the Property or
any Interesi in it ts aold or fransferred (or & « benaficial Interest In Bamrower [s sald or tranaferred and Borrower I3 nat a nalura
person) without Lender's prior verfitenr co.\sent, Lender may, at its option, require immediate payment in full of all sums serured
by thls Securily Insirument. Howaver, this oitic) shall not bo exercised by Lender If exercise Is prohibited by federal law as of
the dale of this Securily insiumenl. Lender iz snill nol exerclse this optlon If: (a) Borrower causes to be submilied lo Lender
Intarmation required by Lender lo avaluale the inl~.d.d iransferee as it a new loan wero belng made to tha transferes; and (b)
Londer reasonably delermines that Lender's secusity (vt nol be impaired by the loan assumption and thal the risk of a breach
of any covehant or agreement in this Security (nstrumeni’is ajceptable o Lender.

To the sxtent permitled by mppilcable Jaw, Lender inay ciiarge & reasonable fee ns a condition to Lender's consent io
tha loan assumplion. Lender may also require the iranslereet0 dign an asaumpticn agreemenl that is acceptable to Lender
and that chilgates the transferea 10 keep all the pramises and Loriaments made in the Note and in this Securily Instrument.
Boirower will continue to ba obligaled under the Note and thls Sedur’y 'astrument unless Lender releazes Bomower In wiiting. .

If Lender exercises the optlon o require immediate payment n sull, Jonder shall give Borrower nolice of acceleration.
The notlce shall provide a pericd of not less than 30 days from the date the ~uilce I8 delivered or mailed within which Borrower
must pay all sums secured by lhis Securty Instrument.  If Borower falls t¢ pay \hese sums prior 1o the explralion of Ihis
perlod, Lender may invoke eny remedies permilled by this Securlty Instrument wittiont further notles or demand on Borrower.

2. it Borrower exercises the Cenverston Option under the condllions siatea-In Guc’on B of this Adjustablo Rata Rider,
tha amendmant to Uniform Covenant 17 of ths Security fnatrument contained in Seclion -1 above shall then coase io be in
affect, and the provisions of Uniform Covenant 17 af the Security Instrumant shall inatead brin eliect, ns follows:

M

Transfer of the Property or a Beneficlil Interest in Borrower.  fi-all orany part of the Properly or it

any interest In it is sold or transterred {(of W a benefcial imerest In Borrower Is sold or transfarre ) ant Borrower Is nol a nafural Z—;
person) without Lender's prior written consent, Lender mivy, at {is opiion, raguire immediate payms. ir, v of all sums secured 9‘
by this Security Instrument. However, this oplion shall not be exerclsed by Lender { exercise is proniuird by fedemi law as ¢{
of the date of this Securily Instrument, IR
o

I Lender exerclaes this option, Lender shall give Borrower notice of acceleration. The nctice shall provide a period of
not fess than 30 days from the date the notice (s delivered or malled withln which Borrower must pay all sums securad by this
Securtty Instrument, if Borrower falls to pay these sums prioe to the explraon of this period, Lender may invoke any remedies
permitted by this Security Instrument without further nolice or demand on Bamower,

8Y SIGNING HELOW, Borower accepis and agreen lo the tenms and covenanis contained in this Adjustable Rats Rlder.
. . '9
{ i/% : { 4J (Seai} {Seal)
CRAIG/S. KIRCH Borrower Borrower

(Seal)
Borrower

{Seal)
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