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Equity Credit Line DViortgage

14TH

cayol,_JAHUARY

1105 BQUTTY CREDIT LINE MORTGAGR lssaade this

BRUCE BENSON ND AND ¥1F

(herein, *Morigagor™), and

- the Morsgagee, Norihers, Trz. Baak/O'Hare N.A. , an §inols banking corporation, with its main baniking office 818501 West 1iggins Road, Chicago, lltinois 60631

(herein. “Morigagec™).

T i S £ oo

balaece of 130,000.00

s 710 d into Nortbers Trust RankA)YHae N.A. Equity Credit Liso Agrexment (the “Agrecment”) dated
1 low'ai Martgagor may from tinse 10 thue borrow from Morigs gos amourits not o exceed the aggregaie outsianding princips!
< (the “Mxximum Credit Amouns”), plus lnseroat tereon, which interest hrnabh al the ratc and af the times

for inthe Agreenent. Allamour 2w med under the Agreement plus inlerest thereon amdue and peyabie on
+M.7tn no event moce 1han 20 years after the dewk of this Moctgage;

or sach lnter date as Mortgagee sixall o

RY 14 1999

NOW, THEREFPORKE, fo secure 0. .tgagee ti cr ayment of the Maximum Credit Amount, with iniercst thereoa, pursuant {o the Agreement, the payment
of a7 ursa, with interest thereen, advaseed in accordance herr«1:) 2o protect the secunty of this Morigage, aad the performance of the covenasts sod agreemeats of

: Hamw&nmmud. Morigagordocs herehy morigs e, mnl wmal and cotvey to Morigagee the pruperty localed in the County of
nl Il

which has the tireet addrews of
(herein‘Property Addrem’), legally deacribed as:

SEE ATTACHEOD LEGAL

9

Permanens Iadex Number _.QZ:L&;?MLH:J.Q'H

DEPT- i1 RECORDING

D3 % T4 —r14B800%
© T COGK CouNTY RECCROER

TGGETHER withall the improvements sow o iereaficr erecied oa the property, and afl easements. i1 appusicnances, rents, roysliies, mineral, oil and gas
right aad profits, weter, water rights, snd waler stock, aad all fixtures now or bereafter altached to the proport; ouv.red by thisMocigage; and all of the foregoing.
fogetber with sid property (or the leaschold eatric if thic Morigage is 0n & icaschold) are herein referred 104 i “Property™.

Mortgagoe covenants that Merigagor i lawfully seized of the estate hevreby conveyed and has the right to mortgoe:, grant, and convey the Property, and that
Mortgagor will warvant and Jefend generally the title 10 the Property agsinst al) claims and demands, subject 1o any 1 wrtg ges, declarations, casements, of
pestrictions listed in a schedule of exceptions to coverage in any litle insurance poliey insuring Morigagee’s interest in the Piorcity.

COVENANTS. Mortgagor covenants and agrees as follows:
1. Pwnoeat of Principal snd Interest. Mortgagor shall promptly pay wheo

" due the priacipal of and intcrest on the indebiedness incurred pursuant fo the

Agreement, together with asy fees and charges peovided in the Agreement.

2 Apnplication of Payments. Unlcss applicable law provides otherwise, all
pryments received by Morigages under the Agresment and paragraph 1 hereof
shall bz spplivd by Morigagee first in payment of areounts peyabie to Mortga-
gre by Mortgagor usder this Mortgage, then 10 interest, fees, and chasges
mmlbwmtl.lheumbcmwwmbwmmg

‘-dwtkmml.

1 Mortgagor has paid any precompuled financd civ.rge, upon Morigagor's
peymeat of the entire outstanding princips] batance and lermination of the
Equity Credit 11ne, Mostgagor shall be entitied 10 a refund of the uaermed
portion of suct: prepaid finance charge in an amount pof ess than the amount
that would be calculated by the actuarial method, provided that Moctgagor
shall not be entitled to any refund of lews than $1.00. For the purposcs of this
parsgraph the term “sctuzrial method™ shall mesn the method of allocating
payments made an 3 debt between the outstanding balance of the obligstion
and the precompuied finance charge persuant to which & payment bs applied

. first 1o the accrued precomputed finance charge and any remainder is sob-

tracied from, or agy deficiency is addzd fo the oulstanding balance of the
obligation.

This documcm prepared by:

NORTHERM TRUST BANK/Q'HARE

8501 West Higgins Road,
Y ' Chicago, Illinois 60631

J994, between the Morigagor,
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$27.00
TY0N00  TRAK 6731 01721794 11:13:00
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muner designated hersin. 14, A

shall be gwerned by the laws of {

of this Mortgage or the Agreement conflicts with applicable laws, such coaflict

shiall got alfect other provisiom of this Morigage or the Agreemeat which can

be given cffect wituout the conflicting provision, and 10 this end the provisions

«f3his Mortgage and Ihe Sigreement are Jeclared 1o be severabic; provided that
moy exerciae its termination option provided in paragraph 12 in the

event of changes in law afier the date of this Morigage,

15. Moctgagor’s Copy, Moctgagor shall be furnisheu a conformed copy of
the Agroement aad of this Mortgage a1 te time of execwtion or sfier recorda-
tion hereol.

16. Transler of the Property; Assumption. To the extent permitied by
Jow, if ail or auty part of the Propecty o an interest thereln, including withou!
fimitahon any part of any beneficial inlerest in any trmt Rolding tite to the
Property. is sokd or trassferved by Mortgagor without Martgagee s prior written
consen!, Meortgagee may, st Mortgagee s option, declare sll ihe sunw secured by
this Mostgage to be immediately due and paysble.

17. Revolving Credi? 99 n. ‘This Mortgage is given (o secure a revolving
eredit loaa unless and unlil och loan is converted 10 an mstaliment loan (s
proviied in the Agreement), a'«d s 2all secure not only presently existing indeb!-
odaems uader the Agreement but 20 future advances, whether such sdvances
are obligninry or 10 be made at'the 7 o of Morfgagee, or otherwis2, asare
made withis 20 yeurs from the date burouf 29 the same exteat a8 if such future
advasces were made on the date of the car orion of 1his Mortgage, slthosgh
thers may be no advance made at the time of #=icution of this Mortgage and
although there may be po indebicdnem secured her.i outstanding at the time
nay advance is meds. The lien of this Moetgoge shal' ¢ ».d a8 10 all indebied-
nem secuted hereby, including future advances, from the =2 of ifs filing for
record in the recorder’s of cegistror's offico of the county il whic.i the Property
is baated. The total amount of indebiedness sccured berety ray lacresse o
decreass from time 10 time, but ibe total vapaid principel belaavs v s debied-
neR secured bercby (inchuding disbarsements that Mortgagee may i -47 ander
this Mortgage, be Agreemsent, or any other document with respect ther 2io) at

. sy oae time outstandiag shall not ezceed the Maximum Credit Amovat, plas
inlerest thereon, snd any disbuncments made for paymen! of tases, speew!
ssacawnents, or insurarce ot the Property and interest on such disbursements
198 such indebiedness being bereinafier referred lo as he maximum amount
seeured bereby). This Morigage shall be valid sad have prionity 1o the extens of
the maximum amsount secured herety over ail sobsequent liens asd encum-
beances, incioding statulory iicns, cxcepting solely tases and asscssmients levied
on te Propesty given priorily by Lrw.

15 Conversion to Installment Loan. Purzvant io the Agreement, Mort-
gogce may kevmisate the Agreement and convert the outstanding indebtedoem
ipcurred thereunder 10 30 iataliment losn bearing intereat st the rate set forth
in the Agreement and payable in moathly izstallments of principal and interest
awer 3 petiod of 001 less thas one year acu whick shall, in azy event be due and
payabir on or before 20 years after fae date of this Morigage. ‘This Mortgage is
gives 10 2nd shall sccu-e sueh installment loas.

State of lilincis
Couaty of
/(Lim(m( 74 Jm’ ¢ 2 {

poa Mortgager's breach ot any covenant or
AJqun this Mortgage, including the covenants (o pry when
dvefiny sams secured By 1his) Mocigage; br thescocurrence of an Evens of
Defrult under the Agrecment, which Events of Defavlt ase incorporaied berein
by this referenoc as though set forth in full berein, Mortgagee, at Mortgagee's
option, may deckars all of the sumi secured by this Morigage 1o be immediately
dus and payabie without further demand, may terminate the availability of
10ans under the Agreement, and may foreciose this Merigage by judicial peo-
ceeding; provided that Morigagee shall notify Morigegor at keast 30 daysbefore
instituting amy action leading fo reposemion of foreciossre (except I tha cuse
of Mortgagor's abandonment of the Property or other extremw clircumstances).
Morigagee shallbe entitled so collect i such proceeding all expenses of forecio-
sure, including, but not limited 1o, reasomsbie attomeys’ fees, and costs of
documentary evidence, abstracts, and litle reports.

- Al remedics provided in this Morigege are distinct and cumulative to any
" other right or remedy sades this Morigage, the Agreement, or alforded bry law
or equity, and may be exercised concurrently, independeatly, or sucoesmively.

20, Assignment of Rents; Appointment of Receiver; Morigagee in
Possession, As additional security bereunder, Mortgagor hereby assigra to
Mortgagee the reass of the Property, provided that Morigagor shall, prios to
acceieration uades psragraph 19 bereo! of abandonment of the Propesty, have
the right ta collect and retain such renls as they become due and payable.

Upon scceleration under paragraph 19 hereo! or abandonment of the
Property, and atany time prior tojudicial sale, Morigagee, in person, by agetit
oc by judicially appointed receiver, shall be eatitked 10 eater upon, take poses-
sion of acd manape the Property and to coliect the rents of the Property
incjuding th ue past due. Al rents collecied by Mortgagee or the receiver sheil
ba applicd lirst 10 payment of the costs of management of the Property and
collection of reats includiag, but rot limited to receiver's fees, premizmi on
seceiver's bonds, aud reavosable attorneys’ fecs, and then 1o the sums secured
by this Mosigags. Morigagee sad the receiver shall be llable 1o accoun) only for
thoss reats actuslly recerved.

21, Release, Upon psymen! in fuli of il amounts secured by this Morigage
and termisation of the Agnement, Mortgagee shall relexse this Mortgage
withou! charge to Martgagor. Mortgagee shall pay alf costs of sevorilation of the
releme, if any.

24 Walver of Homestead. To the extent permitied by law, Mostgagor
hccely eleases and waives all rights under and by virtue of the bomestead
exemy et fawy of Tllinoks.

IN WITNTSS VHIERBJF, Mortgagor has executed this Morigage.

4 72
‘/)/M_/( _1/ 2 2 L/’KL-",

£
Mortgagr  BRUCE BINSON
v v { T \4:_«_471%
Morigagor  pARBARA BENSOn
.3?
£
®i:\

—+aNotary Publ ¢ in and for said coomty sad stase, do hereby certify

ndm!edpd 1hat 77
purpass therein set forth, J

sigres and delivered the .id instrument as_ 22/,

.— Sppeaced before me this day in person, and
frec and volustary act, for the uses and

 Given wnder oy band and offciel sea, this day Lqth ot Maa 1394
My commimion expires ¢-2-9¢ __‘___'4/4 ; AT
NOTARY PUBLIC
Mail To. Noribem Treed Bank/O'Hare N.A. eASS
. Amn: } “OFFICIAL SEAL”
~ 8501 West Higgins Roed, $ Patricia A Freern 4
Chicago, §  Motary Public, Staic i lianos
Hlinoi 60631 | My Commission Expires 9/2/% ;

100-0068 (R 10/00)
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3. Charges; Liens. Mmm‘”%ﬁﬁg Ac‘k;ng. ‘uz
ments, and other charges, fines, and jbutable o ma

that may atlain & priority over this Morigage, leaschoid payments or ground
rents, if any, and all pryments duc under any morigage disclosed by the title
insurance policy insuring Mortgagee's interest in the Property (the “First
Mortgage™), if any. Upon Mortgagee's request, Morigagor shall promptly
furnish 50 Morigagee receipts evidencing payments of amounis due under this
paragraph. Mortgagor shail prompily discharge any lien that has priority over
this Mortgage, except the lien of the First Mongage; provided, that Mortgagor
shal) not be required to discharge ary such licn s0 long as Mortgagor shell agree
in writing to the payment of the obligation secured by such lien in a manner
acceptable to Mortgagee, or shall in good faith contest such lien by, or defend
caforcement of such lien in, kegal proceedings that operate to prevent the
enforcement of the licn of forfeituse of the Property or any part thereof.

4. Nazard Insurance. Mortgagor shall keep the improvements now exist-
ing or hereafter crected on the Property insured against Joss by fire, hazards
included within the term “extended coverage”, and such other hazards as
Mortgagee may require and in such amounts and for such periods as Morigagee
may require; provided, th>: Mortgagee shall not require that the amount of
such coverage exceed this smount of coverage required to pay the total amount
sccured by this Mortgage, t.ig prior lieas and co-insurance inlo acoount.

The insurance carrier providiiir the insurance shall be chosen by Mortga-
gor and approved by Morigages (wh.ch approval shall not be unreasonably
withheld). All premiums os insusance ool siss shall be paid in a timely manner.
All insurance policies and renewals thezeof (hall be in form accepiable to
Mortgagee and shallinclude a standand mor.ga e ~lause in favor of and inform
acee plable 10 Mongagee. Morigagor shall jromptly fumish to Morigagee all
renewal notices and all receipts for paid premiums. (n k¢ rvrnt of loss, Mortga-
gor skall give prompi notice to the insurance carrier and foripagee. Mortgagee
may make proof of loss if not made promptly by Morigag or.

Unlexs Mortgagee and Morigagor olherwise agree in wriing, insurance
pruceeds shall be applied 10 restoration or repair of the Propert dawzed,
peovided such restoration or repair is economically feasible and the wr %4 of
this Mortgage i1 not thereby impaired. 1f such restoration or repair is no!
coonomically feasible or if the security of this Morigage would be impaired, 1)1
insurance procceds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid 1o Morigagor. If the Property is abandoned by Mortga-
gor or if Mortgagor fails 16 respond to Mortgagee within 30 days from the datc
notice is mailed by Mortgagee 1o Morigagor, that the insurance cammier offers to
seltle a claim for insurance benefits Morigagee is authorized 1o collect and
apply the insurance proceeds at Mortgagee's option cither 1o restoration of
repair of the Property or to the sums secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in wriling, any such
application of proceeds 1o principai shall not extend or postpone the due date of
the payments due under the Agreement or change the amount of such pry-
ments. If under paragraph 19 hereof, the Property is acquired by Mortgagee, alt
right, title, and intcrest of Mortgagor in and to any insurance polmmd inand
10 the proceeds thereof resvlting from damage 1o the Propesty prior (o the sale
or acquisition shall pass fo Mortgagee (o the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

S. Preservation and Maintenance of Property; Leaseholds; Condo-
miniums; Planned Unit Developments. Mortgagor shall keep the Prop-
erty in good repair and shall not commit wasie or permit impairmeat or
detesioration of the Property and shall comply with the provisions of any lease if
tha Mortgage is on a leaschold. If 1his Mortgage is on a unil in a condominium
or a planned unit development, Morigagor shall perform all of Morigagor's
obligations under the declaration or covenants creating of governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominivm or planned unit development, and constituent documents. If 3
condominiu: of plasned unit developmient rider is executed by Mortgagor and
recorded together with this Morigage, the covenants and agreements of such
rider shall be incorporated intoand shall zmead and supplement the covenants
and agreements of this Mortgage as if the rider were a part hercol.

6. Protection of Mortgagee’s Security. 1f Mortgagor fails to perform
the covenants and agrecments contained in this Morigage, or if any action or
proceeding is commenced that materially affects Mortgagee's interest in the
Property, including, but not limited 1o, agy proceeding by or on behalfof a prior
morigagee, eminenl domain, insolvency, code 2nforoement, or afrangements
o peoceedings involving & baskrupt or decodeat, Mortgagee, al Mortgagee's
option, upon notice 1o Morigagor, may make such appearances, disburse such
sums and take such action as is ncoessary o protect Morigagee™s interesi,

rsement of reasonable attomneys’ fees and
fepain.

Any amounts disbussed by Morigagee pursuant 1o this paragraph 6, wit"
interest thereon, shall become additional indebicdness of Mortgagor secured
by this Mortgage. Unless Morigagor and Mortgagee agree 10 other terms of
paymen, such amounts shall be payable upon Morigagee's demand and shalt
bear interest from the date of disbursement af the rate payable {rom time 10
time on outstanding principal undet ihe Agreement. Nothing contained in this
paragraph 6 shall require Morigagee 1o incar any cxpense or take any action
bereunder.

7. Inspection. Mortgagee may make or caw:e 1o be made reasonable entrics
vpon and inspections of the Property, provided that Mortgagee shall give
Mongagor notice prior 1o any such inspection specifying reasonable causs
therefor reinted 10 Morigagee's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other 1aking of the
Property, or part thereof, or for conveyance in licu of condemnation, arc
hereby assigned and shall be paid to Mortgagee. In the cvenit of a total taking of
the Property, the procecds shall be applied 10 the sums secured by this Mort-
gage. with the cxeess, if any. paid to Mortgagor. In the cvent of partial taking of
the Property, that fraction of the proc »eds of the award with a numerator equal
1o the total of Loans and other amou ts secured immediately before the wking,
and a denominator cqual 1o the valc of the Property immediately before the
taking, shall be applied to the sums secured by this Morigage. and the excess
paid 10 Mortgagor.

1f the Property is abandoned by Mortgagor, or if, after notice by Morigagee
1o Mortgagor that the condemnor hasoffered tomake an award o1 settle a chaim
for damages, Morigagor {ails 1o respond to Morigagee within 30 days afier the
date such notice is mailed, Morigagee is authorized 1o coilect and apply the
proceeds, at Mongagee's aption, cither 10 restoration of repais of the property
or 10 the suma secured by this Morgage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds 10 principal shall not exteid o1 postpone the due date of
the amount due under the Agteement of change the arount of such payments.

2. Mortgagor Not Released. No exiension of the fime for payment or
mdification of any other lerm of the Agreement or this Morigage granted by
1ednzoee 10 any succeisor in intetest of the Mortgagor shall operate 1o
relcase i any manncr, the liability of the original Mortgagor and Mortgagot's
success(3 i interest. Morigagee shall not be required 10 cammence proceed-
ings agaizat such smccessor or refuse 1o exiend time for payment or otherwise
modify by sea'on <f any demand made by the onginal Mongagor and
Mortgagor's succsiseis in interest.

10. Forebearance o #%crtzagee Not a Waiver, Any forcbearance by
Mortgagee in excrcising anvishi nr remedy under the Agreement, hereunder,
or otherwise afforded by applicablz law, shall not be a waiver of of preclude the
excrcise of any such right of rem »dy. The procurement of insurance or the
payment of taxes or other licns or char;es b Mottgagee shall not be a waiver of
Mortgagee's right 1o accelerale the matun?, 7 the indebiedness secured by this
Mortgage.

11. Successors and Assigns Bound; jeiat and Several Liability;
Captions. The covenants and agreements Ficyy) cottained shall bind, and
the rights hereunder shall inure 10, the resp:ctive auccessors and assigns of
Mortgagee and Mortgagor, subject 1o the priwvisions of paragraph 16 hereof.
Allcovenants and agrecments of Mortgagor - sall be joint and several. The cap-
tions and headings of the paragraphs of thi* ortgage are for convenicnce only
and arc no! 10 be used 10 interpret or & jine the provisions hereof.

12. Legislation Affecting Mortgagee's Rights, 1f ensctment or expiration
of applicable laws has the cffect of rendering any provision of the Agreementor
this Morigage unenforoeahle according 1o its terms, Monigagee, at its option,
may require immediate payment in felf of all sums secured by this Mortgage and
may invoke any remedies permitied by pamagraph 19.

13. Notice, Exceptfor any notice required under applicatiie law tobe given in
another manncr, (3)any notice 1o Morigagor provided for in this Mortgage shall
be given by mailing such notice by certified mail addressed 10 Mortgagor at the
Property Address or at such other address as Morigagor may designate lry
notice to Mortgagee as provided herein, and (b) any notice 10 Morigagee shell
be given by certified mail, return receipt roquesied, to Mortgagee's address
stated herein or tosuch other address as Mcrigagee may designate by notice 1o
Mortgagor as provided herein. Any notice provided for in this Mortgage shall
be deemed 1o have been given fo Mortgagor or Morigagee when given ia the
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TICOR TITLE INSURANCE COMPANY

Commitment No.: SC309301 SCHEDULE A -~ CONTINUED

EXHIBIT A - LEGAL DESCRIPTION

UNIT NO. 8@, IM INVERNESS ON THE PONDS TOWNHOME CONDOMINIUM AS DELINEATED ON THE
SURVEY OF A CONTION OF THE FPOLLOWING DESCRIBEC REAL ESTATE:

INVERNESS ON THe P0ONDS UNIT 2, BEING A SUBDIVISION OF PART OF LOT 11 IN SCHOOL
TRUSTEES SUBDIVIS(O CF SECTION 16, TOWNSHIP 42 NOKTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MER(DIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 20,
1985 AS DOCUMENT 85-1J8,886 IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED A8
EXHIBIT B TO THE DECLARPTION OF CONDOMINIUM OWNERSHIP MADE BY FIRST ILLINOIS BANK
OF WILMETTE, AS TRUSTEE UNPzP TRUST AGREEMENT DATED APRIL 15, 1985, AND KNOWN AS
TRUST NUMBER TWB-3372, RECORPLG IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS, ON FEBRUARY 13, 11986, AS DOCUMENT NUMBER 86-063,691, TOGETHER
NITH A PERCENTAGE OF THE COMMON TT.oMENTS APPURYERANT TO BAID UNIT AS 8FT FORTH IN
SAID DECLARATION, AS AMENDED FROM TInl TO TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN ACCORDANCE Wi7+-AMENDMENTS TO SAID DECLARATION AS SAME
ARE FILED OF RECORD, PURSUANT TO SAID OECLARATION AND TOGETHER WITH ADDITIONAL
COMMON SLEMENTS AS SUCH AMENDMENTS TO 8ALD DPECLARATION ARE FILED OF RECORD IN THE
PERCENTAGES SET PORTH IN SUCH AMENDMENTS TC £AID DECLARATION, WHICH PERCENTAGES
SHALI, AUTOMATICALLY BE DEEMED TO BE CONVEYED FIFZCTIVE OR THE RECORDING OF SUCH
AMENDED DECLARATION AS THOUGH CONVEYED THEREBY.

END OF SCHEDULE: A

- .-_-_-“B Ticor Titie Inswance
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