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MORTGAGE, SECUR AGREEMENT AND ASSIGNME OF LEASES AND RENTALS

THIS MORTGAGE, SECURITY AGREEMENT ANI} ASSIGNMENT OF LEASES AND RENTALS is made this 2%h day ol
December , 1993 by John A. Krenger and Sally A. Krenger, husband and wife  (herein called the "Marntgugor™), 1o THE FIRST
NATIONAL BANK OF CHICAGO (the "Mortgngea™, n national banking association, organized and existing unider the laws of the United
Stutes of America, having its principal office at One Fivst National Plaza, Chicago, llinois 60670.

WITNESSETIH:

WEHEREAS, the Mortgagor is indebted to Mortgagee in the principal sum of One Hundred Ninely One Thousand Two Hundeed
Fifty and no/100 Dollars{$191,250} or so much thereol ns may be disbursed and cutsianding from time (o time under & promissory note
dsted December 29, 1993 from Mortgagor payable 1o the erder of Mortgagee in the principal amount of $191,250 (said note and all
mudifications, renewals or extensions thereof, the "Note™ plus interest In the amount ns provided in and evidenced by the Note, which

Note {s incorporated herein by this reference.

NOW, THEREFORE, to secure (a) the payment of the indelitedrtess evidenced by the Note 1ogether with interest thereon (the
"Indebiedness™ and any fees In connection therewith, [b) the repayment of any advances or expenses of any kind incurred by Mortgagee
pursuant te the provisions of or on account of the Mote or this Mortgage, (c) the repoyment of luture advances, if any, disbuned by
Morngagee to Mortgagor in accordance wilth the terms of the Mongage or the Noce in excess of the princlpal of the Indebtedness, and
(1) the performance and pbservance of all of the terms, covenants, provisions and sgrecments of this Mortgage, the Note and all other
documents now ar hereafiler executed in connection with the Indebtedness (collectively, the "Loan Documents'}, all of the fovegoing ne
to exceed the principal amount of $191,250, the Morigagor agrees as [ollows:

GRANT

1.01  ‘Fhe. Mbnigagor hercby grants, bargafns, sells, reicases, convoys, assigns, transfers, morigages and confirms unto the
Morigagee, and grools Cseeurity interest in, the real estine deseribed in Exhibit A attached hereto and made o part biereof {the "Resl
Estaie™, which vilith 2we r roperty, estales and {merests hereinafter described is referred (0 hereln as the "Propeny’;

Together with, all 10, issues, profits, royalijes, income and ather benefits derived from the Real Esiate subject to the right,
power and nuthoriry hereinafier <iven 1o Morngagor 1o collect and apply such rems;

Togeiher with, all {easeho'd ostate, dglir, titde and interest of Mortgagor in and to all leases or subleases covering the Real Estate
o any partion thercof now or. b _Jeafter eaisting or entered jnta, and all right, tide 2nd tnterest of Morgagor thercunder, including,
withowt Umitaden, all cash or security doenosity, ndvance rentals, and deposits or paymen:s of similar nature;

Together with, all casemens, gls-of-way and righis penaining thereto or as a means of access thevetn, ond aff teacments,
herediiosments and appunenances thereos and ~loreto;

Together with, any and ail buildings and improvements now or hercafter erccted thereon, including, but not limied 1o, the
fixtures, attachmen:s, appliances, equipment, mac’anary, and other articles anached 1o sald buildings and [mprovemenis; and

Togeiher with, all the estate, (nteresy, rght/ dity, ~ther claim or demand, Including claims or demands with respect 10 the
procecds of insurnnce, which Morigagor now has or vy ereinnfier acquire in the Real Estare, end any and all awards made f(or the
taking of eminent domain, or by any proccetding or purclise in lieu thereof, of the whole or any part of the Real Estate, including
without limiation any awards resulting from a change of gradecf strects and awards for severanee damages,

. To have and hold the Property unto the Morigagee, ancd itk successors and assigns forever, for the uses and purposes herein set
orth,

ARTIC
REPHESE L]

b1 ]
7S

2.01 Morgagor represents it has good and murketable title 1a the Property.  Mongagor represents that it has good right and
ful) power 1> sell and convey the same and thit it has duly executed and detivere: this Morntgage pursuani (o propec direciions and that
rortgagor will meke any further agsurances of tive that the Morgagee may reg2fie and will defend the Property against all claims and
demands whatsoever.

2.02  Morgagor represents tha i proceeds of the loan evidenced by th: Note will be used for 1he purposes specified in
Faragraph 6404 of Chapter 17 of the illinols Revised Statutes apd that the principal st avidenced by the Note constitutes a business
foan which comes whthin the purview nf such pacagruph,

2.03 Nehher Mongagor nor, to the best of Maorigngor's knowledge, any previous owrier ¢« the Froperty or any thied pany, has
used, genered, stored or dispased of any Haandons Substances on the Property, For the purpesce: of Zals representation and warranty,
Hazardous Substances shall include, but shall not be limited to, any toxic or hazardous wasics, poltuants or substances, including,
withaut limitation, asbestas, PCBs, petroleun; products and by-products, substances defined or lisicd (s hazardous substances or toxic
subesznces or similarky fdenuified in or pursua 1t to the Comprehensive Environmenial Response, Compaersation and Liability Act of 19860,
as amended, 42 U.S.C, 4 960) ef seq., hazordous muterials identiled in or pursuant 1o the Hazardous Mat rialy, Transportaton Act, 49
U.S.2. 4 1802 et scr), hazardous wastes identified in or pursuant 1o The Hesource Conscrvaiion aad Reco sory ol 42 U.8.C. 4 6901 gL
e, iny chemical substance o mixture regulated undnr the ‘Foxic Substance Control Act of 1976, as amenac?; 120 S.C. & 2601 ut seq,,
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any oxic potlicant uadee the Clean Water Act, ag nmendedl, 33 US.C. 4 1251 gy sey, mny hazardous ulr pollitant under the Clean Alr
Act, 42 3.6, 4 7401 g1 soq,, and any hnzandous or \oxic substance or poltutant regulated under any other applicable federal, swte ve
tocal eaviranmental heahfar safoty laws, regalntions or ruies of commaon law. Mongagor shall indemnify md hold Marigagee hamless
fram snd aguinat o)} Bublivy, Inclading nli foresecitse and unforssetably conscguential damnges, directly or indisectly nrising oui of the
us, generation, stornge or disposal of Hazardous Substances, including without limitatlon, the com of any requlred or necessary repalr,
clean-up ar detoxification ond the prepartian of any chosure or other required plans, whether such actlon i requlied or necessary prior
1o or following transfer of title w0 the Property, to the full extent that such aetfon (s attribaabie, dircesly or Dudirectly, 16 the use,
generation, stomye or disposal of Hazardous Substances on the Property,

ALTICLE 1Y
WAIVER OF REDEMPTION

3.01 Morigagor acknawleiges that che Real Extate does not consiinune ogricultural rent estate as sald teem s defined in Section
15.120} of the lilinols' Morigige Foreclotune Law (the "Act™ or reshlentin) real estate as defined In Section 15-1219 of the et
Mortgugor herehy waives any and all rights of redemption under judgment of fareclosure of this Mortgage on behall of Morgagor, and
an behudl of each ang every person acyuiring any tnteret Inar thle to the Mead Estate or of any nature whiisoever subsequent 1o the
date of this Mrignge. The foregoing walver of tight of pedemption {8 made pursuant to the provisions of Section 15-160(8) of the Act.
To the fullest axemt peanitted under applicable law, Morigager shall not, and will not, apply lor or avail fiself of any appraisement,
vaiuation, stay, exdznsion or exemption hiw, or so0-called "Morutorium Laws," now exlsting or herealter enacied, fn erder to prevent or
hirder the enforeeiacit or [oreclosure of this Mongage, but hereby wilves the benefit of such faws, Morigagor for isell and a)l who
may abn through o *uster it waivea any and alt vight t have the Real Fsiote, and ary esiates comprising the Neal Estate, marshuiled
upan uny foreciosurs af ;o= dien hereof and agrees thar any court huving Jurisdiction to foreclose such lien may order (e Real Fstate
sold nx an entirety.

ARTICHE IV
MORTGAGOR'S COVENANTS

4.0} Mortgagor covenanis mid paces 10 pay the Indebiedness and the other sums securad heveby in the manner and #t the
times provided for tn the Loan Documents.

402 Mongagor covenants and agrees'ic puy, or cause (o be pald, when due and payable by Mortgagor:

() al real estaie taxes, personil ety s, dssessmients, license fees, waltr and sewer rates and charges, and
all other governmental Jevies and charges, of evecy zind and nawer whalsoever, general and speclal, ardinary and extraordinary,
upforescen ps well as fureseen, which shall be asseswca, fevied, confinned, imposed or become a Jien upon or against the
Proreily or any porton thereol, and all tnxes, assessm s and charges upon the rents, Issues, Income or profits of the Propeny,
or which shult become payuble with respect thereto or witk resaeet 1o the occupancy, use ot possesslon of the Propenty, whether
such wxes, pssessments or charges are Jovind direaily or indareCily (herelnafter colleadvely called the "axes™); and

{h) all other payments or chirgss required 1o be paly wocozaply with the terms and provisions of this Morigage,
Within ten (10) days sfter wrliten demand therelor, Morigagor shallszliver 10 Morigagee the original, er a photestatic copy,
of the: official recelpt evidenelng pryment of ‘Taxes ar other proaf of paymens satisfaciory 1o Mortgugee, Fullure of Mangagar ta deliver
ta Martgagee sali} receipts or 1o submit ather proof satisfactory to Mongagee ns aforesaid shaif constitute an Event of Defiuht hereunder.

4.03 To assure payment of Taxes and insurance premiums payable with respect to'chz Property as and when the same shall
become due and payabie:

() The Morigagor shutl deposlc with Morigagee at the time of the disbursemens ¢f the proceeds of the Note:
(i) An nmount equitl ta ane-twellth of such Toxes due multipiled by the numbor of vionths elapsed berween
the date on which th mast recent installment for such taxes was required 1o zodihand the date of
such first deposit; and

(i) Anamount equal to ine-twelfth of such annuat Insurance premiums multiphied by thearaber of months
elapsed between the date prembums on each palicy were last patd to and the date of such.tist deposit,

{b) Eoncusrently with cach manthly payment instaliment pursuant ta the Note, Mortgagor shall deposit with
Morigngee an amount equnl 1 one-twelfth ef the Taxes and ane-twellth of the Insirnce premiums.

(c) The umount of such deposits (*Tax ard Insurance Deposhis™) shall be based upon the most recently avallable bills
thercfor, All Tax and Insurante Deposits shall be held by the Mortgagee without any allowance of intercst thereen,

(1) Montly ‘Tax and Insurance Deposiits, \ogether with monthdy payments of principa), il any, and interest shall be
paid In a single poyment each manth, to be applisd 10 1he following liems in \he following order:

{D) Tax and Insurince Deposits;

(i) Indebietnes other than principal and interest on the Now;

(i) Interest on the Note;
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{iv) Amortization of the principal balances of the Note.

(¢} Mortgages will puy insurance premiums and Tuxes from the Tax and [asurance Deposits wpon the presentation

by Morigagor of hills therefor, or upan presentation of receipied bills, reimburse Morigagor for such payments,

If the total Tax nad Insuraace Deposits an hand are not sufficient 1o pay all of the Taxes ond Insurance premiums

when due, Morigagor will deposit with Marigagee any amount necessary 1o make up the deficiency, [ the total of
such deposits cxcends the amount required to pay Toxes andd nsugance premiuma, such excess shall be eredited on

subsexuent deposits to be inade for such flems.

() In the event of a defaul in any of the provistona of this Morgage or the Note, Mortgagee may, but shall not be
refjulred to, opply Tax and Insurance Deposlts on uny ndebtedness, in such order and manner s Mortgagee niay elect,
When the Indebtedness hios been fully pald, any remaining Tax and Insuranee Deposits shall be paid to Mortgagor.
Alt Tax and Insurance Deposiis ore hereby pledged as additional securicy for the Indebiedness and shall not be subject
10 the direction ot contryl of the Mortgrgor.

(8) Monigugee shall nat e liable for ony filure to apply any smounts deposited to she pagment of Taxes and
insurance premiums unbess while no defoult exists hereunder Morigogor shail have presented to Mertgagee the
approprivte Tox s insurmnce premium bills to by pald from the Tax and Insumnce Deposiis,

4,04 Mot .gor covenants and agrzes 1o keep and malntain, or cause 1o be kept and maininined, the Yroperty (including alt
improvements thireed and the sidewnlks, seivers, and curbs) in good order and condivlon snd will make or canse to be made, as and
when the same shatl Sicezaw necessary, all structural and nonstructural, ordinary and extrovedinary, foreseen and unforesaen repairs
andd all mafntennnee neecssin o that end, Furthermore, and without limhing the generality of the foregoing, Morgegor will suffer no
waste, All repairs snd mulnenszace requited of Morgagar shall be (in the reasonable opinjon of Morygngee) of lvst-class quality.

4.05 Mortgngor covenants und ageces thit this Martgage is and will be madatalned as o valld montgage lien on e Property
and that Mortgagor will nod, direetl) or iniretly, ereate of sulfer or permit (o be created, or 1o stand agulnst the Prupenty, or any
portian thereof, or agalnst the vents, iseds and profhs therefrom, any tien (ncluding any llens orising with respect (o the payment of
Taxen), security interest, encumbrance or chyege whether prior to or subiordinaie 10 the liea of this Mortgage unless written approval
is first obtained from Mortgagee. Mertgagor will keep and muintain the Progerty free from all liens of persons supplying fabor and
materals for the construction, medification, nepil{ er muintenance of any bullding or she improvement whether on the Propenty or not,

4,06 Mortgagor covenams aml ngrers, 1o long 02 the Indebtedness remalns owrstanding, to comply with all regulations, rules,
ordinances, stnrutes, orders and deerees of uny governmen! al suthordty or court applicatie w the Morigagor or applicable 1o the Property
ot any part thereof and will promptly cure nv violstion of law ana somply with any order of any such governmenint aulhority er court
In respect of the repadr, replacement or condivon of the Prope:ty antd any governmental regulations concerning envirormental control
and improvements.

4.07 Mortgogor covenants and agrees that all awards heretorere Zo-hareafier made by any public or quasi-public suthority 1o
the present and all subsequent owners of the Traperty by virue of on ey<relie of the gt of eminent domain by such authority,
including any nward (oc & taking of title, possisslon or vight of access 1o o publie way, or for uny change of grade of streets affecting
the 'roperty, are hereby assigned (o the Morgagee,

4,06 Mortgugor covenants and agrear that nelther the valus of thy Propenty.nor 2ie Hen of this Morigage will be diminished
ot impalred In any way by any uet or omission of the Morigagor, nnd the Morigagor agee 2 i will not do or petatdt w b done to, in,
upon or about ssid Property, or any pan thereef, unything thal may in ony wise impale the velushereof, or weaken, diminish, or impair
the security of this Mortgage,

4.09 Mortgagor covenants and sgrees that i any action or proceeding Is commenced In whi'ch, Morigagee in good faith deems
it neceasary to defend or uphold the validity, enferveability or prioriy of the lien and interest of tsis Mortzigeor o preserve the value
of the securlty for this Mortgage, il sums paid iy Mortgagee for the expense of any such litlgation 1o prasecy.e ar defend the rights,
Jlen and security fnterest created by this Mortgage (Including reasonable atiomeys' fees) shalk be pald by stedtyagor, together with
interest thereon at the mie then applicable under the Note and any such sums and the Interest thereon shafl be 2 lien and securdty
Inteeest on the Propeery prior to sny riaht or tile 1o, Interest in or clalm upon the Praperty attiching or aceruing sabisequent to the lien
and secyrity dnterest of this Mortgoge, and shall ba secured by this Morigege.

4.10 Morigagor covenanis to fummish from time io dime within Bleen (15) days alter Mortgagee's resquest, a written statement,
duly acknowledged, of the nmount duc wpon this Mortguge, whethier any alleged offsets or defenses exist against the Indebtedness aml
whether any defuubis exiss under the Loan Documents,

4,11 Morigagor covenants and ngrees that he will keep and maintain books and records of account, ar cnuse books and vecords
of account to be kept and maintained tn which full, trae and corvect entries shali be made of all dealings and trunsactions relative to
the Property, which hooks and records of account shall, at reasonable times and on reasonable notice, be open o the inspection of
h??ﬂgnatc it 13 necouniants and other duly autharized represendatives, Such hooks of record and account shall be kept and maintalned
cither;

(a) (n aseondance with generally accopled acconnting practices consistently applicd; or

{b) in necordance with o cash basls or other recognlzed comprehensive basis of aecounting consistently applied.
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Mortgngor covenants and agrees 1o fumish 1o Mortgager o report satisfactory 10 Mortgagee, including a baiance sheet and
suppotilng schedules and containing a detailed statement of Income and =xpenses on the Property. Martgagor akso covenants and agrees
to furnizh i cause 1o be furnished annually to Mortgages an updated personal financial statement. Morigngor shall centify that each
auCi report presents fairly Mortgagor's financial position. Martgagor further covenants and agrees to furnish, or cause 1o be fumished,
to Mortgigee annually on or before Apiil 30th of each year {or on ar before August 30th of any year in which Morigagor has clected
an caiension) coples of bis federal income tnx Rlings for the previous year,

If Mortgagor omits to prepare and deliver prompily any repont required by this paragraph, Mortgagee may elect, in uddition 1o
exercising any remedy for an event of default as provided for in this Mortgage, to make an audit of all books and records of Mortgagor
including his bank accounts which In any way pertain to the Propeny and to prepare the statement or stalements which Morigagor failed
to procure and deliver, Such awdit shall be made and such stitement or statements shall be prepared by an independeni Centified Public
Accountant to be selected by Mortgagee, Mortgagor shall pay all expenses of the nudlt snd other services, which expenses shall be
secured hereby os additional Indebtedness and shall be immediately due and payuble with interest thereon at the rate of interest as set
forth in the Nae and shall be securcd by this Mongage,

ARTICLE V
TRANSFIR OR MORTGAGE OF PROPERTY

5.01 Morigr ot vill not, without the prior written consent of Morigages, furthier morngage, grant a deed of trust, pledge or
otherwise dispose of or jurive: encumber, whether by operation of law or otherwise, any or all of its Interest in 1he Propeny. Morigagor
will not, without the prics-wriiinn cohsent of Mortgugee, seil, assign, or transfer the Propenty or any interest therein,  Any sale,
assignment, tansfer, mortgage deed of trust, pledge, change or ather disposition or encumbrance made In vielation of the above
provisiona shall be nult and vold #a2-6f no force and effect ind the making thereof shidl constitute an Event of Defoult hereunder.

ARTICLE V1
LaRFONMANCE OF MORTGAGCR'S OBLICATIONS

6.01 Upon the eccurrence of an Evant of Default under this Mortgage, then, without limiting the generatity of any other
provisian of this Mertgage, and without waiving (r r.leasing Marigager from any of its obilgations hercunder, Mongagee shall have
the right, but shall be under no obligation, 1o pay any /csxza nr other payment, or any sums due under this Mortgaga, and may perform
any other act or ke such aciion as may be approprinic o sause such other term, covenant, condition or obligation 1o be prompily
performed or obscrved on behalf of Mortgagor. [n any sucl even2,_Mongagee and any person designated by Mongagee shall have, and
is hereby granted, the right 1o enter upon the Property at any (ume tndd from time to time for the purposes of perfurming any such act
or taking any such action, und all meneys expended by Mortgazee 'n connection with making such payment or perfarming such act
(including, but not Hmited to, legal expenses and disbursemenis), teget'ier with interest thervon at 1he default rate set fonth in the Note
from the date of cach such expenditure, shall be paid by Mortzagor to Mergagee within ten (10) days after written notice to Mortgagor
temnnding such payment, and shall be secured by this Mortgage, and morgigee shall have same rights and remedics Inthe event of
nonpayment of any such sumys by Mortgagor us in the case of a default by Morgagor in the payment of the Indebiedness. Nothing in
thls Section or in any other part of this Morigage shall be construed to regulie Morgagee 1o make any payment or performn any
obligation of Mortgagor or any of them, Any action tuken hy Mortgagee heretder or Szrefation 10 the Property is for the sole benefit
of Mortgagee and no other person shall rely upon any netion, innction, inspection ar o' her izt.of Morigagee in dealing with the Propenty
or Mortgagor. Morigagee in mauking any payment hereby nuthorized (a) relatng to s 2ad nssessments, may do so according to any
bifl, statement or estimate procured from the appropriate pubile office without Inquiry iins ihe necurncy of such bill, statement or
estimate or {nto the validity of any X, assessment, sale, forfeiture, wx Hen or title or claim vieieof, or (b) for the purchase, discharge,
compromise ar settlement of any other llen, may do so withont inquiry as 1u the validity ar smoraii-ofany clatm for len which may be
asserted,

AILTICLE VII
ASSIGNMENT OF LEASES, RENTS AND CONTRACTS

7.01 Mongagor hereby assigns to Mongagee oll of Morigagoes interest in all renis, istes andd profits of Gie roverty, us further
seeurity for the payment of the Indebtedness and other sums secured hereby, Mertgagor grants to Mortgagee the rigal to enter Lhe
Property and to let the Property, or any part thereof, nnd 1o apply sald rents, Issues, profits and proceeds ulier paymercof ol charges
i expenses, oty account of the Indebledness and other sums secured hereby. This assignment and grant shall continuein effect vntil
the Indebteddness and other sums secured hereby ure pald in full. Mortgagee hereby agrees not to exercise the right 1o enter the Property
for the purpase of eollecting said rents, ssucs or profits, amd Mortgagor shitll be entiled to colleet and receive sald renls, [ssues, profit
and proceeds, until the earlier of (x) the occurrence of an Erert of Delavlt hereunder or {y) writien revocation of such right by the
Mortgngee; provided, that any rents, issues and profiis collectind and receividd by Mortgagar after the occurrence of un Event of Default
hereunder which is rot cured within the applicable grace period provided bereby shail be deemed collected and received by Mortgagor
in trust Tor Mortgagee and Morigagor shall account te Mongngee for the full nmount of such reeripts, Mortgugor agrees 1o apply sald
;r::m. {ssues nnd profits, whenever received, te payment of the Indebiedness, all Taxes on or against the Propenty and other sums secured
hereby,

7.02 ‘The nssignment contained in this Antiele VII s given s collateral security and the execution and delivery hereof shal) not
inany way Impair or diminlsh the obligations of the Mortgagor, nor shall this asignment Impose any obligation on Martgigee to perform
any pruvision of any contrnet pertiinng 1o the Property or any resporsibility for the non-performance theteof by Mortgagor or sny other
person. The assignment under this Artlele VI is given ns a primary pledge and assignment uf the rights described herein and such
nssignment shall not be deemed secondary to the securlty Intarest and Montgage of Morigagor in the Propenty. Mongagee shall have
the right 10 excreise nny rights under s Article VI before, together with, or after exercising any other rights under this Mongage.

09b 62076




UNOFFICIAL COPY




N
3

UNOFHCLAlﬂC)QPY

703 Martgagor shall observe any perform il cavenants, conditions and agreements In each lease fo which it is a paity, now
ot hereafier affecting any portlon of the Property. Montgagor shall not, without the prior writien consent of Mortgager, (n) accepl nny
instnlimentz of rent for more than ane month hit advance or any security deposit for spore than an amount egual 1o two months’ rent,
or {1 1ake any action or fuil to tnks uny action or exercisit any right or option which would permil the lenant under any lease to cancel
or ierminate such lease, or (¢} smend or modify shy lease in o maoner which would (i) decrease the ren payable per unit of time under
the jease, (1) decrense the payments to be made: by the tenant under the lease for rent, txes, insurance or other expenses, (i} decrease
the term of the lease, {iv) Impose any addidonal obligations on (he fandlord under the lease, or (v) consent 1o & sublease or a
subsitution of tenanis under the lease. Mortgagor ugrees that hereafier it shadl not assign any of the rents or profits of the Fropeny.

7,04, Nothing herein contafned shail be construed as constitutlng Martgagee &t morigagee in possession in the absence of the
inking of ciua! possession of the Property by Mortgages pursuant to Article [X hercof, In the axervise of the powers herein granted
Mongagez, no finbility shail be asserted ar enforced agalnst Mengagee, 1) such llabiliy being expressly walved and released by

Mongagor.

ARTICLE VI
DEFAULT

2.01 ‘In~occurrence of any one or more of the following events shail constitute an event of defuult (each, an "Event of
Default) urder hishiongage:

@ Faijure of Morigagor 10 observe or perform any of the covenants or conditions by Mortgagor to be
performed under (i terms hereof,

()] Neap:yment of pringipal under the Note when due, or nonpayment of interest under the Note er of any
olher obligations under 2>;70f the Loan Documents within five days after the same becomes due.

() The veeucenie of a defoult by Mongagor or any gustanior of any of the Indehtedness under any ather
Lonn Dpcument not remedied witaln ari applicable cure peried.

& Any warranty or repressntntlon of Mongugar made hereunder was inaccurate of misleading in any material
respect when made.

{e) Mortgagor or any gunranior<<aay of the Indebtedness shall file o voluntary petition In bankrupicy or shall
be adjudicated n bankrupt or Insolvent, or shal file-uay pedtion or answer seeking any reorganizaton, wrrangement,
compasition, readjustment, Yquidation, dissolution, or/similcr retlef under the present or any future applicalie federal, state or
ather statute or law, or shall seek or consent to or acgy'csce in the appolntment of any trustee, receiver or liquidator of
Mortgngor or any guaranter of any of the fndebicdney, orofah or any substaniia) part of thelr respective propestics or of the
Property; of If within sixty (60) diys ofter the commencemer of nny proceading against Morigagor or any guarantor of any
af the Indebtedness seeking nny reorgnnization, arrangement, cotnsasilion, readjustment, figuldation, dissolution, orsimilar relief
unter the present or any Muture federt bankruptey act or uny presesd 2 Tuture applicable federad, state or other statute ar liw,
such proceeding shall not be dismissed; or i, within thiny (30) days afos e appointment of any trustee, recelver or lquidator
of the Morigagor or any guarzntor of any of the Indebiedness (without the erisent or acquiescence of such party) or of all or
any substantial parl of their respective properiies or of the Property, such aypoiniment shalt not have been vacated or stayed
on appeal ar otherwise; or if, within sixty (60) days after Lthe explration of any surls siny, such appoiniment shali not have been
vacated.

8.02 If an Kvent of Default described in Seetion 8.01{e) shall occur which I8 not cwei within any applicablr grace period
provided for, the entire Indebiedness sholl immedincely become duik and payabile without any electiun aaction on the part of Mortgagee.
If any other Event of Defzult shall occur which is not cured within any applicable grace period provided for, Mortgagee may, at ita
oplion, exercise any and all of the {ollowing remedies:

@ Declnre the unpaid portion of the Indebtedness 1o be immediately duz and payable, vitheut further notice
or demand (cach of which hereby is expressty waived by Mortgagor), whereupon ithe same shall beconie Fomadiately due and
payable.

{b) Enter upon the Property and titke possession thereof and of all books, records rnd accounts relating thereto.

{© Appoint a recelver for the Property, or any part thereof, and of the net incomsc, renls, issues and profils
thereof, without tegand (o the sulliciency of the Property covered by this Mongage or any other security, and without the
shawing of insolvericy an the part ol Mongagor or fraud or mismanagement, and withow the necessity of fling any judicial or
clher proceeding for uppointmeni of o recelver,

() Hold, lesse operate or otherwise use or permit the use of the Property, or any penion thereof, in such
manner, for such tme and upon such terms ias Morigagee may deem to be in its best interest (making such repairs, alterntions,
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additinns and improvements thereto, from dme 10 time, as iMottgagee shall desm nevessary or desirable) oad collect and vetaln
all earnings, reatals, profits or other amounts payable In vannection dierewith,

)] 5cll the Property, In whole or in part:
() undet the judgment or decree of a count of competent furisdiction, or
(i sell any of the Collatern) {aa delined in Anticle X1}, in whole or on parf, a1 public auction (il permived

by law) In such manner, a¢ such time and upon such terms as Mortgngee may determing, or it ane or more public
or privile soles, in such manaer, ar such Bme or times, and upon such terms oy Mortgagee moy determine or iy

provided by luw,
n Foreclose this Morigage.
{8 Exercise any other remedy or now ar hereafter exdsing in equity, o faw, by virue of statute or otherwise,

2,03 In Zise Mertgagee shall have proceeded to enforee any right under the Note or this Mortgage and such proceedings shul}
have been discontiaued er abandoned for nny renson, then in every stich case Morgagor and Morigagee shatl be nestored to their former
poshions and the Hiz0, memedies and powers of Mortgugee shadl contlnue as H no such proceedings had been taken,

8,04 i1 the even| Mertzagee () grants an extension of thne on any payments of the Indebicdness, () ikes ather or additienal
seenrity for the payment thereo’, or () walves or folls to excreise any right granted heredn, said act or omission shall not release
Martgagor, subsequent purchoser; of the Propersy coverexd by this Mortgage or any part thereof, or any guarantor of the Note.

ARTICLE, 1
FORECLOSURE

9,01 In nny suit to foreclose the Her: hercol, there shall be allowed and included as additianal indebiedness tn the decree of
sale all expenditures nnd expenses which may i raie or Incurred by or on behall of Monigagee, or hoklers of the No, for reasonable
altorneys’ fees, court costs, appriser’s fees, sutlays for documentary and expert evidence, sienographers’ charges, publication costs and
couts of procuring tille insurance policies (which feex, ebarres and souis may be estimated us W ilems to be expended alter entry of the
decree), and l! oher expenses as Mortgagee or holders o/ ¢re Note may deem reasonably neeessary to prosecute such suit or 1o evidence
i bidders nt 2y sale which mny be had pursuant to such deriee the true condition of the title 16 of the value of the Propeny, Ml
expendhures and axpenses of such nature in this Article mentisted shall become so much additionat ndebicdness secured hereby and
shall be immediately due and payable with interest thereon at Giedan in effect under the Note when pald or incurred by Mongagee
or hoidets of the Note. In sddition w loreclosure proceedings, the obw provisions of this paragraph shall apply to (8) sny proceeding
to which Mortgagee or the holders of the Note shall be u party, eithe a7 plalntify, caiman or defendant, by reason of this Morigage
or any indedtedneas hereby secured; (1) preparations fee the commeneemed o7 oy sull for foreclosure hereof after accrual of such right
to foreclusure whether or not netuslly commenced; or (e} preparition for tieelense of or Investigation of any threntened suit, clalm
or proceeding shich might affect the Prapenty or the seeurity heeeal, whether 2ot nciually commenced.

9,02 Upon ar &t any tme afier the filing of o bill to foreclose his Mortgage. the voart in which such Bl is (ifed may appoint
a reeeiver of the ifroperty. Such appointment may be matde elther before or wfter sale, wilarot notice, withouy regard to the solvency
or fnsolvency at 1he time of applicntion far such receiver of the person or persorss, If any, Nibie e the payment of te Indehiedoess und
other sums secured hereby and without regard 1o the then vilue of the Propurty and the Ztorgages hereunder muy be placed in
possession of the Property, ‘The receiver shall have power to collect the rents, issues and profiis of the Property during (he pendency
of such foreclosure sui, ns well as during sny further times when Mongagee, its successars or assigris, mxeept for the inserveniion of
such receiver, would be entitled to coilect such rents, issues and prolits, and other powers which may 2 necessary or am usual in such
cases for the proteciion, possession, control, martagement and operation of the Property duxing the whole o said »eried. The court from
time 1 $me may authorize the receiver to apply the et income in his hands in payment in whole or in pestat e Indebtedness and
other sums secured hereby, or in paymen| of wny tax, special assexsment or other lien which may be or becomp superior to the Hen
hereof o superior to » decree foreclosing this Movigage, provided such application Is made prior ta foreclosure szie

9,03 The proceeds of any sale of all o any porifon of the Property and the earnings of any holding, leasing, oplraiing or other
use of the Property shall be apphcd by Morigegee in the foliowing onder:

{n} first, to the payment 1o Mortgages of the costs and expenses of taking possesslon of the Propesty and of
nolding, using, leasing, repalring, improving and selling the same;

(0} second, 1o the payment of Mortgngee's attorneys’ fecs and other Jogal expenses;

(4] third, 10 the payment of accrued and unpaid interest on the Nole;

(4) fouzth, 1o the pryment of the balance of the indetiedness;

(e} any surplus shall be pald 1o the porties gntitled 10 recedve ft.

ARTICIE X
ISSPEGIION

16,09 Morigogor covenants and ugrees that Morigagee, or Its agenis or mpresentatives, may make such inspections of the
Property as Mortgagee may deem necessary or desimble, at all reasonable times and that any such [nspections shall be solely for the
benefit of Mortgages nnd shait not be relied epon by Mortgagor for any purpose.

5
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ARTICLE XI
ASSIGNMENT BY MORTGAGEF

11,01 Mongugee may assign all or any pertion of [ts interest hereunder and lis rights granded herein and In the Note to any
person, 1rust, financinl insdtution or corporaticn as Mortgagee may detesmine and upon such assignment, such assignee shall thereupon
aucceed to all the dghis, interests, and optlons of Morigagee hereln and in the Note contained und Mortgagee shall thereupon have no
furiher obligations or labitities heveunder,

ARTICLE XI1

1201 (a) Mortgagor will procure, deliver 1o and maintaln for the benefit of Mortgngee during the continvance of this Mengage
and until the same is fully satisfiad nod released, » policy or policies of Insurance insuring the bulldings, structures and improvemenis
now ealsting or hereofter created on sald Property agoinst loss or dampge by [ire, Hgluning, windstorm, hail, explosion, rot, civil
commotion, nircraft, vehicles, smoke, and such other hazands, casualties, and contingencics us Mortgagee may designate. Al policles
of insurance required hereunder sholl be In such form, companies, and nmounts a3 may be aceeptable (o Mortgagee, and shall conlain
n mortgager davse acceptable to Mortgngee, with loss payable fo Morigagee, Morigagor will prompely pay when due, any premiums
on any palicy or ralleies of insurance required hereunder, and will deliver to Martgagee renewals of such policy or policies al least ten
{1¢) tlays prior<o tha expitation dates thereof; the said policles and renewals to be marked "paid® by the issuing company or agent, Upon
Morigngor's filuie 122 comply with the requintments of this parngraph, Mongagee may, fn lts discretion, cffeet any insuranee required
hereunder and pay e p emiums due herefer, and any amounts so paid by Mortgagee shall ecome Immediately due and payable by
Mortgagor with Interest 7.2 deseribed in Section 6,01 hereof, and shall be secured by this Mortgage. The deflivery to Morigagee of any
polley or policies of insuranes freunder, or renewals thereof, shall constitute sn assignment to Mongagee of all uneamed premiums
thereon as further security for *ie payment of the indebtedness sceured heveby. In the event any foreclostire action or ather proceeding
hereunder is instituted by Murgaeze;, all righy, title nnd interest of Mortgager in any or 1o any policy or policies of insurance then in
force shall vest in Mortgagee.

{15} Mortgagor shall attaln and Zeep in force during the term of this Monigage public lability insurance, food insurance, if
applicable, andd such other types of Insurince in suth amounts and In such form as Mongagee shall require, Such Insurance shall nome
Mortgagee a3 a co-Jnsured and shall provide tiat it may not be cancelled or materinlly medified except after 39 days' prier writien natice
to Movigagee, Mongagor shall deliver evidence of Luch Insurance to Mortgagee in such form and at such times as Mortgngee may
reasonably require,

12.02 (8) In case of domage (0 or the destreticon of the improvements on te Property by fire or ather casually, Morigagor,
at Martgagor's clestion excrclsed within thirty {30) days afier/.he oxcurrence of Joss or casualty, may (provided no Event of Default has
accurred) cause all proceeds of insurance 10 be applied o the Indebtedness or the restoraiion to their former condiilon of the
impravements damaged or desiroyed; provided, that Mortgugors dgbt to elect to have the proceeds applied t restoration of the
improvements shall be conditioned upan the Mortgagor's presenting o *dongages concurrently with notice of Mortgagor’s clection,
evidence rensonnbly satisfactory to Mortgagor that () the proceeds ol fasurince are sufficient to repalr or restore improvements, or, if
such proceeds are insufficieny, thal Mortgagor has deposited with Monigasce unds which, when sdded ta the proceeds of insurinee,
shall be sulficient 1o repair or restore, nnd (i) Morgagor can complere such Jepuins or restevation prior to the date when the Nose
ecomes due and payabie. In the event Morigugor does not or iy not entiticd @ mok= e election aforesaid, Mortgagee may decide
whether the insurance proceeds shall be upjplied against the debt secured hereby of In e repalr or restoration of the improvements,

(h) 1n the event the Insurance proceeds are to be applied 1o the Indebtedness, Mongi gee may collect afl proceeds of insurance
after deduction of all reasonnble expense of collection wnd scitlement, Including sttomentardajustors’ fecs and charges, and apply
same: against the indebledness, I the proceeda are insufficient to pay such Indebtedness in 0205-Mestgagee may declare the balsnce
remalning unpald lmmedintely due and payible, and avail [tself of any of the remedies provided for-ln the event of any default. Any
proceeds remaining after application upon the Indebtedness shall be pald by Mertgagee to Mortgazor,

(c) In the event the insdrusnce proceeds are ta be used 1o rebuild the improvements, Martgag ¢ m:y colfect and retaln the
Insurance procecds and disburse same. Mortgagor shall proceed with dilfgence to make setdement with Insurers a3 cause the proceeds
of the fnsuruace to be deposhicd with Morigngee,

ARTICLE XIlE
SECUNITY AGREEMENT

13.01 Mangagor hereby grants to Mortgogee, in addition (a amd not In substhution for, any interest granted hereinobove, an
exprras security [nterest I, and mongages 1 the Mongagee, all machinery, apparatus, oquipment, goods, systems, {ixtures and property
of every kind and nature whatsoever aow or hereafter located in or upon or affixed to the Real Fstate, or any pan thereof, and used
or usable in connectlon with any present or luture opertion of the Real Estate, and now owned or hereafter acquired by Morigngor,
Including, withour Bimitation, agreements relnted 1o construction, leasing mw! management of the Property, all heating, Yghting,
incinerating, refrigerating, ventilating, alr-conditioning, alr-cooling, lining, fire-cxtinguishing, plumiring, cleaning, commurdcations and
power equipment, systems and apparatus; and ull elevitors, escalators, switchboards, engines, motors, 1unks, pumps, screens, storm doars,
storm windows, shades, blinds, awnings, oor coverings, rariges, stoves, refrigerutors, washers, deyers, cabinets, partitions, condults, tuets
and compressors; ond oll other items of personal property used in connection with the Real Estate (oll such ftems are herein called the
*Collateral"}; provided, that such grant shal! not Include any items of persona) property used in the business of the Mongagor unless
the same are also usedd In the operation of any bullding Iocaled on the Real Estivte. Mortgagor will upon retuest from Mortgagee deliver
to Marigagee such funher secudty agreements, chintie) mortgages, finoncing statements and evidence of awnership of such ltems as
Mongagee may request,
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13.02 Upan the occurrence of an !vent of Default hereunder and acceieration of the Indebtedness pursuant ta the provisions
hereof, Morigagee may at It discretion rojuire Morigagor to assemble the Collatera) and make it available 10 Monigagee at a place
reasonably convenlent 1o both partics to be: designated by Mortgagee,

13.03 Mortgagee shall give Merigagor noliee, by registered mall, postage prepaid, of the time and plice of any public sale of
any of the Collateral or of the ime after which any private sale or other intended disposition theicof is to e made by sending notice
1o Morigagor at least five days before the Ume of the sale or ather disposition, which provisions for notice Mortgagor and Mortzages
agree are reasonable; provided, that nothing herein shall preclude Mortgngee from proceeding as 1o both Ieal Estate and personal
property in accordance with Morigagee’s rights and remedies in respect to the Real Estate as provided in Section 5-501(4) of Chapler
26 of the lllinoks Revised Statutes,

13.04 Mongagor shall reimburse Morigngee for all costs, charges and fers, including Iegal fees Incurred by Morgagee in
preparing and fliing security agreements, extension agreements, fnancing statements, continuation statements, termination statements
and chattel searches,

13.05_The Collateral described hereln shall be considered for all purposes a part of the Property as described herein; all
warnties 7a of venants contained in this Morigage made by Mortgagor shall be deemed as having been made wilh reference to the
Collateral; all agrisments, underiakings and obligations of Mortgager staied hercin shalt apply 1o the Collaterat, including without
limirntion, obligatires regarding insurance, freedom from adverse fien or encumbrance, repair and mainicnance; and all remedics of the
Marigagee in the tvzr e any Bvent of Defiudi hereunder shaf be aveltable to the Mortgagee agalnst the Collaterl,

13.06 This Mortgag® constitutes n Steurhy Agreement s that term Is used in the lllinols Uniform Commercial Code, Chapter
26, inals Revised Stotutes,

ARTICLE X1V
MISCELLANEQUS

14,01 The rights of Mortgagee arisp; wuader the provisions and covenants canlained in this Monigage, the Note and other
documenty securing the Indebtedness or an:| part thereol shall be separate, distinet and cumulatve and none of them shall be In
exclusicn of the others, No act of Mortgagee siall b construed as an clection to proceed uider any one provision, anything herein ar
rihurwise to the contrary notwithstanding,

14.02 A waiver [t one or more instances of anyOf the terms, covenants, conditions or provisions herceof, or of the Note or any
other documents given by Morigagor to secure the Indebtednes, viany part thereof, shall apply to the pandewlar Instance or instances
and af the particvlar time or times only, a! no such walve, shali be deemed a continuing waiver but all of the terms, covenants,
conditions nnd other provisions of this Mortgage and of such otiies dncuments shall survive and continue 10 remain in full force and
effect. No walver shall be asserted agalnst Murigages unless in writtiie digned by Mortgagee,

14.03 No change, amendment, modificitian, cancellation or discharp. boreaf, or any part hereof, shall be vatid uniess in writing
and signed by the partles hereio or their respxctive successors and ussigns,

14.04 Al notices, demands and requests given or required 10 be given by Zither party hereto to the other party shall be in
writing. All notices, demands and requests by Mortgagee to Mongagor shali be decmed 15 have been properly given if sent by U.S,
registered or centified mal), postoge prepald, nddressed to Martgagor at the sddress sel foriy 7iove or ta such other address us Morigagor
may from dme 1o Ume designate by written notfee t2 Morigagee given a3 herein required,

All notices, demands and requests by Mongagor 1o Mortgagee shall be deemed to havi been propery given if gent by US.
regisiered or certified mail, postoge prepaid, addressed to Morigagee at the addresy set forth or to such oiher adidress as Morigagee may
{rom time to time designate by wrilien netice 1o Mertygagor.

14,05 If any action or proceeding shall be Instituted 1o evict Morigagor or recover possession of the Fropeavy r any part thereof,
or for any other purpose alfecting the Propery or this Mortgage, or 3f any notice relaling 1o a proceeding or4 default is served on
Mongagor, Mortgagor will immedintely, upon service thereof on or by Martguger, dellver 1o Monigagee i truecrpy ol cach notice,
petitlon, or other paper or pleading, however lesignaiey.

14,06 Each ond ull of the cavenants und oblignijons of this Martgage shall be binding upon and inure to the benefit of the
parties hereto, and except as herein otherwhie specifically provided, their respective successors and assigns, subject at all tmes
nevertheless 1o all sgreements and resirictions herein contained] with respect to the transfer of Morigagor's Interest in the Property
covered by this Monignge,

14.07 IMone or more of the provisions of this Mortgage shall be lnvalld, Niegu! or unenforceable in any respect, such provision
shall be deemed 1o be severcd (rom this Morsgage and the validiiy, legality and enforceabiiity of the remaining provisions containd
hetein, ahail nat in any way be afiecied or impaired thereby. Without limbiing the generality of the foregoing, any provision herein, or
in the Note 10 the contrary notwithstanding, Morgagee shall in no event be entitled to receive or colieet, nor shall or may amounts
veceive hereundir be credited, so that Mongngee shadt be pald, as interest, & sum greater than the maximum amouni permitied by law,
if any construction of this Morigage or the Noic indictes a different right given (0 Martgagee 10 nsk for, demand or receive any larger
sum, 03 Interest, such as o mistake In colewtation oz in wording, which ihis clause shall override any contral, and proper adjusiment shall
aviomatically be made accordingly.

09V 62DOV6




UNOFFICIAL COPY




-

W L

i4.08 This Morngaze also securcs fistunt advances mide under the Note within twenty yesrs from the dute hereof in an
aggregate principat amount not 1 exceed the face nmount of the Note, which future advances shall iave the some priority as If all such
{uiure advances were made on the date of exccution hereof. Nathing herein contained shall be deemed an obligation on the part of
Mortgnges to make any fulure advances.

IN WITNESS WHEREOF, Mortgagar hus caused this Mortgage 1o be executed on the day and year first above written,
MORTGAGOR:

o
o
o
o
1)
ou
T
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(individual Acknowledgmen))

ACKNOWIDGMENT
STATE OF 27/{775 A ss
countyor _ {40k yo

Vs
I A . M{‘N{)tnry Public In and for sald county and state, da hereby certify that John A. Krenger and Sally
A, Krenger, personally syptarcd Defore me and are known 1o nie 1o the persons who, belng informied of the contents of the foregoir
Instrumeny, have execwiad same, and nl:knowluljgcd sald instrument to be thelr free and voluntary act and deed and that they execut
said instrument for the purposss and uses theredn sot forth,

A
Witness my hand and official sen] this 70&;;!‘::;; or; % ?ﬂ/y;'"/,' l‘?Z—'_f.

My Commission Expires;

bl unptas il b WAL A

“OFFICIAL SEAL”
Kimberly K. Enders
Notary Pibliz, State of Llinois
My Commission Exdires June 10, 1507

A .
e . ; L,
ALl e
Nymry Pulilie / / 7

This mortgnge was prepared b7 The First Natlonal Bank of Clicago's
Mall to;

Law Depariment,

The First Natlona) Bank of Chicago
1048 Weat Tnke: Stront
ﬁuE'l".'_:Lg.:ﬂ_ﬁﬁois [X]1])

ATTERTION: Fothlzes T, Jsrecark, Aeai Vlee: Prisicen’
Address of Propeny;

2338 West Thomas Sirect
noly 80528

Real Bstate Tax ldentfication No.:

DAY 6E2DT6
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EXHIBIT A
LEGAL DESCRIPTION:

Lot 55 in E. A. Cummings and Company’s Subdivision of Block 2 in the Subdivision of Block 4 and Lets 1
1o 6 and 12 to 32 in the Subdivision of Block 5 in Suffern's Subdivision of the Southwest 1/4 of Section 6,
Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, lllineis.

COMMONLY KNOWN AS: 2335 West Thomas Street, Chicago, Hiinois
P1N.: 17-06.308-010-0000

mongngesee

03V 620V6
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