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THIS MORTU4.CE (“Security Instrument*) is given on JANUARY 12, 1994 . The Mortgagor is
" ROSIE M. ROL® . DIVORCED AND QUEEN E. O'NEAL , MARRIED TO ROBERT A.
O'NEAL ' '

'(“Borrower*), This Security InStrament is givento ~ AMERICAN STATES MORTGAGE, INC.

which is organized and cxisting under thelawsoi STATE OF ILLINOIS , and whose
addressis 915 W 175TH STREET, SUITE 1-W, HOMEWOOD, ILLIROIS 60430 S
{"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY THREE THOUSANJ FORTY NINE AND 00/100

Dollars (U.S5.3 *%163,049.00 ). Thisdebt is eviden~ed by Borrower's note dated the same date as this Security
Instrument (*Note*), which provides for monthly paymens, :#ith the full debt, if not paid earlier, due and payable on
FEPRUARY 01, 2024 . This Security Instrament secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions ar.d modifications; (b) the payment of ail othet sums,
with intcrest, advanced under paragraph 6 to protect the security of this Secutity Instrument; and (c)
the performance of Borrower’s covcnants and agreements undec '*is Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the, following described property located in
’ COOK County, IHlinois:
LOT 43 IN M.M. DOWN'S ADDITION TO CALUMET CITY, )\ SUBDIVISION OF
PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SEZPION 1, TOWNSHIP
36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL M.CINIAN, IN COOK
COUNTY, ILLINOIS. D

. - /— 5/ ~
TAX I.D.#ZS-‘01-419-013 | | 39 CZ)

which has the addtessof 1642 DOWNS CIRCLE, CALUMET CITY [Street, City],
Minois 60409 . {Zip Code] (*Property Address”);
- ﬁ-‘ﬂﬂu 9212 FHA Blinois Mortgage - 492

YMP MORTGAGE FORMS * (313)293-8100 * {800)821-7281 |
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- 7. Condemnation, The proceeds of any award or claim for damages, direct or conseq“ uential, in connection with
condemnation or other taking of any part of. the Propenty, ot for conveyance in piace of cor;dcmnation. are her:g;r(
assigned and shall be paid to Lender to the extent of the full amount of the indchtedness that remains unpaid under the
Nete and this Security Instrument. Lender shall apply such proceeds fo the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in patagraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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+ TOGETHER WITH all the improvements now or hereaficr erected on the property, ahd al: casemeu&,'ﬁgbts,

appurtenanccs rdiifsanyalties, mineral, oil and gas rights and profits, water rights s stock and all fixtures. how
hcreaﬂernpartofthep Al replacements and additions shall alsobeouvcmd ﬂns Swum !munm ‘? x
foregoing is referred toin this Security Instrument as the “Pmperty o b, y enl All of!hc

BORROWER COVENANTS that Borrowet is lawfully seased of the estate hereb
y conveyed and has the right (o
mortgage, grant and convey the Property and that the Properly is unencumbered, except for ezcumbmnoq; of £ord

Borrower wartants and will defend gencrally the title to
Borrow o rocand. generally the title to the Property against all claims and demands, subject 1o any
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'ﬂwmonﬂ:lypayments whwhmmfeuad to in paragraph 2, or change the amount of such payments. -Any excoss
LMmummmeymmmuWWMwammqu
paidto themhty legal}y entitled thegeto. oo

8, Feel.henr’.. msycoﬂec&fesandchatgesamhonzndbythesﬁruaxy _
9. Grounds for Acceleration of Debt. S

(a) Default, Leudir may, except as iimiied by mmﬂaﬂmsmmdbydee«dmymtbemcofpaymm
defaulis, require iur.avdiate payment in full of all sums secured by this Security Instrument if:
(i} Borrower deszul’s by failing to pay in full any monthly payment required by this Security lm(mmcm pr.ot
. to or oh the due date f ‘he next monthly payment, or.
{ii) Botrower defaults ~5 i‘a:hng.fot npeﬁndoflhutydays,tnpufonn any othuobhpumsconmnedmthm
Security Instrament, :

(b) Sale Wltlmnt Credit Applavnl ! ender shall, if permitted by applicable law and with the puor appmvnl of
the Sectetary, require immediate pe ym:mmfullofallsumswcumd by this Security Insirument if:
(i) All or part of the Property or s “xneficial interest in a trust owning ali or part of the Propetty, is sold or
otherwise transferred (other than by 327 ise or descent) by the Borrower, and
(if) The Property is not occupied by the par haser of grantee as his ot her principal residence, or the purchaser
or grantee does s0 occupy the Property anhlsorhcrcredlthasnotbeenappmv in accordance with the
requirements of the Sccrelary. .

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstaricr regulations issued by the Secretary will limit
Lender’s rights in the case of payment defaulls to require iiariediate payment in full and foreciose if not paid.
This Security Instrument does not authorize acceletation oiioreclecure if not pesmitted by regulations of the
Secrefary. ) _

(e). Mor(wnge Not Insured. Borrower agrees that should this Security s trument and the Note secured therchy

* notbe eligible for insurance under the National Housing Act within 60 aavs irom the date hereof, Lender may, at
its option and notwithstanding anything in pa.mgraph 9, require immediate puymesit in full of all sums secured by
“this Security Instrument. A written statement of any authorized agent of the S(xretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instrument and the Note secured thereby, shall be
- deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this opti n may not be exercised
' by Lendet when the nnavmlahlhty of insurance is solely due to Lmde: s failure to b I mmtgage msumme

prcm:um tothc‘Secmtmy ,

IO.Relnstatement. Bmwerhmanghttobemnsutedlfunderhasmqmmdlmmadmwwynw mfullbewm
of Botrower's failure:to pay an amount duc under the Note or this Security Instrument. This right applics even after.:
foreclasure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all =,

‘amounts required to bring Bottowes’s account current including, to the extent they arc obhgaumsofBomwenmderdus

Security Instrument; foreclosure costs and reasonable ond customary attoricys® fecs and ‘expenises proporly associated -
with the foreclosure proceeding. Upon reinstatement %y Borrower, this Security Instrument and the: obhgauons that #t
socures shall remain in effectas if Lender had not requived immediate payment in full. However, Lender is not required
to permit reinstatement if: -(i)- Lender has accepted mlmmnmtaﬁartbeemnmmeemwtoffmeclmpmeedmgs
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will

-preclude foreclosure on dlﬂ‘etmtgmmd; in tbe ﬁmue or(iu) remstammentwtﬂ ndvme!yaﬂ“eetd)e pnonly oflbchen

created by this Sceurity Instrament.
11. Borrower Not Released; Forbearance By Lender Not a Wa!ver. Exlcnsnon of thc time of payment or

“modification of amortization of-the sums secured by this Security Instrument granted by Lenderito: any successor in

ifiterest of Bortower shall not aperale to relcase the habxmy of the original Borrower ot Borrower's successor in interest.
Lender shail not be required to. commence proceedings against any successor in interest or. refuse to extend time for
payment or otherwise: modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the originat ' Borrower or Bortowet's successors in interest. Any furbea:ance by Lendet mummng any nght
ot refedy shall not be a waiver of or preclude the exercise of any right or remedy: .
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of
this Sccutity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of patagraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
apree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s cotisent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Securily Instrament shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing *.aw; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in whicn tie Prolperty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appucable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect wimout the conflicting provision. To this end the pravisions of this Security Instrument and the
Notearedeclated tobeseverable,.. - ‘ S |

15. Borrower’s Copy. Boxfuwur shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower autharizes Lender or Linde:’s agents to collect the rents and revenues and heteby directs each tenant
of the Property to pay the rents to Lender ¢ 1.ender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of uny covenant or agreemei ia the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beicf« of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional soourity only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Botrower as trustee
for benefit of Lender only, to be applied to the sums secutes by the Sccurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each ‘enant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenaiit:

- Borrower has not executed any prior assignment of the rents‘a7.d has not and will not perform any act that would
-prevent Lender from exercising its rights under this paragraph 16.

Lender shatl not be required to enter upon, take control of or maintaia th: Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver 1zay do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right! ot remedy of Lender. This assignment
of renls of the Property shall terminate when the debt secured by the Security Instrumeit is paid in full. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo/lows:

17. Foreclosure Procedure., If Lender requires immediate payment in full under pariyraph 9, Lender may -

foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collec? p!) expenses incurred

. in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasoriable attorneys’ fees
and costs of title evidence, ‘ . _ =aA)

§

LLESSOVE

. 18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. _ .

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20, Riders to this Sec:y Instrument, If one or mote riders are execuled by Botrower and recorded together with
i this Security Instrument, the covziants of each such rider shall be incorporaled into and shell amend and supplement the
I covenants and agreements of thir Sceurity Instrument as if the rider(s) were a part of this Security Instrameat. [Check
1 applicable box(es)] 1 _ S _

1 Condominiumm Ridet [_|Graduated Payment Rider ~ [X Other{Specify]
Planned Unit Dcvclopmcnt Rider __J Growmg Equity Rider mwa'!&g;!, LM'! RID!R

- BY SIGNING BBLOW Borrower accepts and agres to thc terms contained in this Secunty lmttummtand in any

, ndcr(s) executed by Borrower and recorded with it :
:  Witnesses: ‘ \
N U donas. \J\BQ«HA )
! i "ROLTZ M, ROSS --
D _Qbda UL, ; | i
/. | Z fzécé (sl
QU‘BEN o xm.u. “Borrowe:
; p
8 > N SRR (Seal) ' ‘ Hoed . (Sed)
v S - -Borower ROBERT A. O' - SIGN19Z YOR YHE - -Borrower
=5k S N T s SOLE PURPOBE OF WAIVING ‘KI’J msrm IIIGBTS.
“"Q STATE OF ILLINOIS, Cook County ss: S
,;? I, The' Undersigned " ,a Notary Public in and for said county andstn!cdo hereby
‘i cetifythat ROSIE M, ROSS AND QUEEN E. O'NEAL
. , personally known to me ¢o be the same person(s) whose
% name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that i
i TheY signed and delivered the saidinstrumentas THEIR froe and voluntary act, for the uses and purposes '
4 thereinsct forth.
2 Given under my hand and official seal, this 12th day of January 1994

My Commission Expires: / UW !/

Nowry B0 o picIAl SEALY o ()

: - Cindy Kenn S
This Instrument was prepared by:  KIM NIEKRASZ ey 4 :
& 4RiL) u;t:; vasp ¥i Poge 6010 Notary Frpi State of INinois p

| ‘yy Cammzsswn Expires 9/28/%7 p
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ADJU STABLE RATE RIDER LFADR

" THIS ADJUSTABLE RATE RIDER is fade this 12TH  day of
JANUARY , 1994 ,andisincorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed (*Security Instrument”) of the same date given

by the undersigned ("Borrower”) lo secure Borrower’s Note ("Note*)to  AMERICAN STATES

- MORTGAGE, INC., 915 W 175'1'3 STREET, BUITE 1-W, HOMEWOOD,
- ILLINOTS 60430

+ " {the “Letact") of the same date-and covcnng the property dcscnbed in the Security Instrument and located
at: 1642 NOWNS CIRCLE, CALUMET CITY, ILLINOIS 60409

[Property Address)

THE NOTE CZNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
- INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE

- TIME AND THE MAXINUN. RATE THE BORROWERMUSTPAY.

~ ADDITIONAL COVENANTS. In uddition to the covenants and agreements made in the Security
., Instrument, Borrower and Lender further covenant and agree as follows:

. INTEREST RATE AND MONTHLY PAYMENT CTHANGES |

(A) ChangeDate . 7/, ~ _

The interest rate may change on the first day of APRIL » 1995 , and on that day
. of each succeeding year.“Change Date” means each date or waich the interest rate could change. -

(B) The Index

Beginning with the first Change Date, the interest rate will te basud on an Index. “Index” means the
weekly average yield on United States Treasury Securities adjusted ‘o sonstant maturity of one year, as
made available by the Federal Reserve Board. "Current Index” means the riost tecent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longer avaslable, Lender will use asa
new Index any index prescribed by the Secretary. As used in this Rider, “Secratay means the Secretary of

Hoausing and Urban D-velopmcnt or his or her designee.” Lender will give Borrawer notice of the new
Index.

(€) Calculauon of lnterest llate Changes : )
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND ONE-HALF . percentage point(s) *2.500 %)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).

Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new intcrest rate
until the next Change Daie.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.
003543121

Page 1012 FHA Muitistate ARM Rider - 2,
@R 591 wiow YMP MORTGAGE FORMS * {313)293-8100 * {800)621.7291 inigels:
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(E) Calcniation of Payment Change
v If the interest tates changes o a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at mam:g
. date at the new interest.rato thtough substentially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed'on'the Change Dte if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The resujt of this calculation
- willbetheamount of the new monthly payment of principal andinterest.” = '~~~

* () Notice of Changes | ' o R
"Lender will give notice 1o Borrower of any change in the intetest rate and monthly payment amount.
The notice must be-given at least 25 days before the new monthly payment amount is due; and must set forth
(i) the date of the notice, (ii) the Change Dale, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly varment amount, (vi) the Current Index and the dale it was® published, (vii) the method of

calculating #: change.in monthly payment amount, and:(viii) any other information which may be required
by law from Lim:> totime,

it AR S A A A s S

v o AR SN

‘
L P

(G) Effective (% fe of Changes
A new interesi rue zalculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Changc: Date. Borrower shall make a payment in the new monthly amount beginning on the
first ?kymmt_ date whicii ocours at feast 25 days after Lender has given Barrower' the ndtiec of d:an‘ﬁs
requiréd by patagriaph (F) of (his, Pidet. Borrower shall have no obligation to pay-any incteass in the monthly
[)ayment amount caleulated in aecordance with paragraph (B) of this Rider for any payment date occurring
ess than 25 days afler Lender has given the required notice. If the monihlzcraymmt amount calculated in
accordance with paragraph (E) of s Rider decreased, but Lender failed to give timely notice of the
dectease and Borrower made any monils!y payment amounts exceeding the paymeni amount which should
have been stated in a timely notice, thea burrwet has the option Lo either (1) demand the retum to Borrower
of any excess payment, with interest thereon at th= Nole rate (a rate equal to the interest rate which should
have been stated in a timely notice), or (ii) reque.t tht any excess payment, with intesest thereon a4 the Note
rate, be applied as payment of principal. Lender’s cotization lo returh ahy excess fg: neht tith inferest on

~ demand is not assignable even if the Note is otherwise psigned before the demand for reditm is made.

BY:SIGNING BELOW,; Botrowet accepts and agreés ic: the terms and covenants contained in this
Adjustable Rate Rider. o,

)
p
1
s
*
A
'
4
-
5
4
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¥
¥
7
%
4

| A
. ' 1o
. (Seal) (R ¢
Borrower ~ ROSIE M, ROdS(,
(Seal) s B Lhes
.Bon-o’rcr E. O'NEAL
[Space Below This Line Reserved for Acknowledgment]) ———ioriionior i
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