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STATE OF ILLINOIS S .

" This Mortgage ("Sscurity Instrument”) is given on JANUAKRY [ UTH

The Morigagor is
© RONALD RICE, MAFRIED TO JACQUELINE J. RICE

whose addressis , 12219 SOC3H ancs'ron, cii'I'CAGo;' ILLINOIS 60628

("Barrower"”). This Security Insurument is given to

., RMERICAN STATES MORTGAGE,| INC.
which is. organized and exisitng under the laws oF ILLINOIS . and wihose

address is 915 W. 175TH ST. SUITE 1-W, W4OMEWOCOD, IL 60430

("Lender™). Borrower owes Lender the principal sum of

SEVEN‘I‘Y SEVEN THOUSAND THREE HUNDRED AND NO/100
2
Security Instrinent ("Notw™), which provides {or

cEBRUARY (3T , 2024
©owiath amierest, and all

Dollars (US. § .. 77,7300.00

This 'debt is evidenced by Borrower’s nuw dated the same date as this/
monthly payments, with the full debi, if not paid carlicr, duc and payabic on
This Security. Insmument secures w0 Lender: (a) the repayment of the debi evigenced by the Now
renewals, extensions and modifications: () the payment ol all other suins, Wil dnterest, advanced under paeapraph 6 1o
protect the security of this Security Instrument; and (¢} the performuance of Borroveeh s coveniins and agreements under this
Secufity Instrument and the Notc. For this purpose, Borrower does hereby morigag:, grant and convey o Lender the
County. Hlinais:

follawmg described propeny located in COOK
‘ZOT 47 (EXCEPT THE SCUTH 12 FEET THEREOF AND EXCEPT THE EAST [
82 PEET THEREOF) AMD LOT 43 (EXCEPT THE EAST 82 FEET
THEREOF) IN BLOCK 106 IN HARVRY BEING A SUBDIVISION OF THAT
PART OF THE SOUTH 1/2 OF SBCTION 1, TOWNSHIP 36 NORTH, RANGE
BAST CF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE
ILLINOIS CENTRAL RAILROAD, TOGETHER WITH BLOCKS 53, 5S4, 55,
62 T0 66, BOTH INCLUSIVE, §8 TO 84 BOTH INCLUSIVE, AND THAT
PART OF BLOCK 67 LYING SOUTH OF THE GRAND TRUNK RAILROAD ALL
OF SOUTH LAWN, A SUBDIVISICN OF SBCTION 17 AND SOUTH 1/2 OF
SIC'I'IO:A:. TOMMSHIF 36 NORTH, RANGE 14, ERAST OF THE THIRD

T06690%6

IN COOK COUNTY, ILLINOIS.

whnchh&meaddmsof 15801 VINE AVENUE, HARVEY ) . ) /7 ﬁ
P ‘

. . ) ) . [Streen] | )
lllinoiS' S o 60426 ) ( Property Address”);
- : - {Zip Codrey (R .

; TOGE'f'HER WITH all the improvements now or hereafier erccted on the property. and all casements, rights
appurienances, reats, royallics, mincral, vil and gas rights and protits, water rights and stock and all Gixtures now oy
hereafter a pant of the property. All replacements and additions shall also he covered by thas Seeunits lnsrwnent. AR of the
foregaing is referred (o in this Security Instrument s the "Property.”

o BORROWER QOVENANT S that, Bomower is lawtully seized of the cswle hereby conveyed amnd has the nghy o
morigage,. grant and- convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower - warrants -and will defend generally the tide to the Properly against all claims and demands, subject w any

encumbrances of recard.
- A
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payments, which are referred 1o in Paragraph 2. or change the arnount of such payments, Any excess proceeds over an
amount required to pay all outsianding indebtedness under the Note and this Sceurity Instrument shall be paid to the entity
legally entitled thercio.
8. Fees. Lender may collect tees and charges authorized by the Seerclary.
9, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limiled by regulations issued by the Scerelary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Bormower defaults by failing to pay in full any monthly payment required by this Security Instrumemt prior to
or on the due date of the next monthiy payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligaions contained in this
Security InstrumenL JRRROEC PIS
(b) Sale Without Credit Approval. i gpplicable luw and wiih the prior approval of

l#der. shal] ~ifapernitesPBy app!

the Secretary, require immediate paymengin full of all the sums-secared- ¥y Wi¥ Security Insirument if:
(i) All or pant of the Propenty, ar a beneficialifiicrest in a trust owning all o part of the Property, is xold ur
otherwise wansferred {other than by devise or ddscent) by the Borrower, amnid i
(ii) The Property is not occupied by the purchaser or granteé as his or.ber principaliresidence, or the purchaser or
grantce does so eccupy the Property but his.or her credil has nol been appraved in accordance with the

requirements of the Secretary., : . : e e .
(c) No Walver, If circumsiances occur thal would permit Lender 10 feijuird imumediale “payment in luli. bui
Lender does not require such payments, Lender does not waive iis rights with respect o subsequent cvents,
(d) Regritions of HUD Secretary. In ‘gpany circumsiances reguladions issued by the Scerciary will limi
Lende: s # ¢hts, in the casc of payment defaulis, (o require immediate payment in full and foreclosc it not paid. This
Security In~aument does notl authorize acceleration or foreclosure if not permitted by regulations ol the Sccretary.
(e) Mortgag: I'lof Insured. Borrower agrees that should this Security Instrument and the note sccured thereby not
be eligible 1o7 Fisurance under the National Housing Act within 90 pAYS {rom the
- date hercof, Lénad 2y may, at its option and notwithstanding anything in Paragraph Y, require immedisie paymen! in
full of all sums sccw.ed by this Security lnstrument. A written statement ol uny authorizal agent of the Seerclary
dated subsequent o< 94 ININETY) DAYS from the date hereod, deelining to insure this Sceurity
Instrument and the note secered thereby, shall be decined conclusive prool al sech ancligibihing . Notwithsianding the
foregoing, this option inay-mal be excreised by Lemder when the aravailability of ansurance s solely doe o
Lender’s failure to remit a morisage insurance premium o the Secretary.

. 10; Reinstatement.  Bormower e, a right 1o be reinstuted if Lender has reguired smmediate payment in Full because
ot Borrower's failure 10 pay an amount cuc under the Note or this Sceunty Instrument. This right applies even alwer
foreclosure proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender mnoa lump sum all
amounts required 10 bring Borrower’s account /cuyrent including, to the extent they are obligations of’ Borrower under this
Security Instrument, foreclosure costs and reasorah!s and cusiomary altorneys’ fees and expenses properly associaled with
the foreclosure proceeding. Upon reinstatement lry '3cirower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not requircu iiomediate payment in full, However, Lender is nol required to permit
reinstatemnent if: (i) Lender has accepted reinstatement after the commencement of foreclosure proccedings within two years
immedialely preceding the commencement of a current IZirecinsure proceeding, (i) reinsiatement will preciude forcclosure
:m different grounds in the future, or (iii) reinsiatement will adversely affect the priority of the lien created by this Sccurity
nstrument.

11, Borrower Not Released; Forbeurance by Lender Nut's ' Waiver. Exiension ol the  ume ol paymwent or
modification of amortization of the sums sccurcd by this Sceurivy Jastrument granted by Lender o dany suceessor in mterest
of Borrower shall not operaie 0 release the liability of the originit Forrower or Barrawer's successor minterest. Lender
shall not be required W commence proceedings Sgainst any SUCCCSXOR N INLCrSst OF reduse W extend Ume lor payment or
otherwise modify amoriization of the sums secured by this Sccurily lustrument by reasun ol any demand nide by the
origizai Borrower or Borrower's successors in interest. Any forbearancs by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sizners The covenants uiil agreements ol this
Security Instrument shail bind and benefil the successors and assigns of Lender/pnit Burrower, subject t the provisions ol
Paragraph 9.b. Borrower’s covenants and agreements shail be joini and several, (Avy Borrawer who co-sigas this Sceurity
Instrument bul does not execute the Note: (a) is co-signing this Securily lostrument saly 1o murigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) /s o personally obligaied o pay the
sums secured by this Security Instrument; and {c) agrees that Leader and any other Bolrower may agre o exiend, nuxlify,
forbear or make any accommaodations with rcgard 1o the twrms of this: Securily Instunent or the -Naote without that
Baorrower™s consent. :

... 13. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall helgiven by delivering it or by
mailing it by first class mail unjcss applicable law requires use ol anvther method. The nusics saali be dirccied 1 e
Property Address or any uther address Borrower designales by notice 10 Lender. Any notice 10 Zender shall be given by
first class mail 10 Lender’s address siated herein or any address Lender desigiiies by natice w Porrower, Ally fiotice
provided for in this Security Instriment shali be deemed 1o have been given Lo Borrower ur Lendoer wihen given as provided
in this paragraph.

14. Governing Law; Severability.  This Security Instrument shall be governcd by Federul luw wxl the law of di
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nuie
conflicts with applicable law, such conflict shall not affcct other provisions of this Security Instrument or the Note which
can be given efl%gl without the conflicting provision. To this end the provisions of this Security Instriment and the Noe are
declared 10 be severable.

15. Borrower’s Copy.. Bammower shall be given one conformed copy of this Sceurity Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and wansters i Lemder ail the rents and sevenues wl the
Property. Borrower authorizes Lender or Lender’s agents o collect the rents and revenues and hercby dircois cach tenans of
the Property 10 pay the remss 0 Lender or Lender's agenis. However, prior w Lender's nonce w Borrower of Borrower's
breach of any covenant or agrecment in the Security Instrument, Borrower shall colleet and reccive abl remts and revenues ol
the Property as trustee for the benefit of Lender and Burrower. This assignment of rents constituies wn absolite assignment
aiid not an assignment for addidonal security only. :

If Lender gives notice of .breach to Borrower: () ail rents received by Borrower shall be held by Borrower ax trustec for
benefit of Lender only, to be applied (o the sums securcd by the Security Instrument: (b) Lender shall he entitled W vollect
and receive atl.of lhe rents of the Property; and (c) cach tenant of .the Properiy shall pay all reows due and unpaid 1o Leader
ar.Lender’s agent on Lender’s written demand to the tenant. . )

Borrower has nol_exccuted any prior assignment of the rents amd has not and will not perform any act that would
prevent Lender from cxercising its rights undér this Paragraph 16.

" Lender shall not be required to enter upon, ake control of or mainiin the Property belure or alter giving natice of
treach 10 Borrower. However, Lender or a judicially appoinied recciver may do so a1 any time there is o breach. Any
tication of rents shall pot cure or waive any delvull or invalidatc any ather right or remedy of Lender. This issignment

of rents of the Propeny shalljierminpie when the debt sceured by the Sceurity Instrumnent s paid in Fiefl.

- . Tof Geedt Lakes Gusingss Forms ing [ ]
EM 859163 [$109) (page ¥ of 4 pages) To Orde: Catt 1-80(0-530-B383  FAX 616-74r-131
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